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Court File No. CV-12-9667-00-CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE  

COMMERCIAL LIST 

IN THE MATTER OF THE COMPANIES’ CREDITORS 
ARRANGEMENT ACT, R.S.C. 1985, c. C-36, AS AMENDED 

AND IN THE MATTER OF A PLAN OF COMPROMISE AND 
ARRANGEMENT OF SINO-FOREST CORPORATION 

Court File No.: CV-11-431153-00CP 
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SUPERIOR COURT OF JUSTICE 

B E T W E E N : 

THE TRUSTEES OF THE LABOURERS’ PENSION FUND OF CENTRAL AND  
EASTERN CANADA, THE TRUSTEES OF THE INTERNATIONAL UNION OF 

OPERATING ENGINEERS LOCAL 793 PENSION PLAN FOR OPERATING 
ENGINEERS IN ONTARIO, SJUNDE AP-FONDEN, DAVID GRANT  

and ROBERT WONG 
Plaintiffs 

- and - 

SINO-FOREST CORPORATION, ERNST & YOUNG LLP, BDO LIMITED (formerly 
known as BDO MCCABE LO LIMITED), ALLEN T.Y. CHAN, W. JUDSON MARTIN, 

KAI KIT POON, DAVID J. HORSLEY, WILLIAM E. ARDELL, JAMES P. BOWLAND, 
JAMES M.E. HYDE, EDMUND MAK, SIMON MURRAY,  PETER WANG, GARRY J. 

WEST, CREDIT SUISSE SECURITIES (CANADA), INC., TD SECURITIES INC., 
DUNDEE SECURITIES CORPORATION, RBC DOMINION SECURITIES INC., 
SCOTIA CAPITAL INC., CIBC WORLD MARKETS INC., MERRILL LYNCH 

CANADA INC., CANACCORD FINANCIAL LTD., MAISON PLACEMENTS CANADA 
INC., CREDIT SUISSE SECURITIES (USA) LLC and MERRILL LYNCH, PIERCE, 

FENNER & SMITH INCORPORATED (successor by merger to Banc of America 
Securities LLC) 

Defendants 
Proceeding under the Class Proceedings Act, 1992 

AMENDED NOTICE OF MOTION  
FEE APPROVAL 

(Returnable July 24, 2014) 
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The Plaintiffs will make a motion to the Honourable Regional Chief Justice Morawetz on 

July 24, 2014, at 10:00 a.m., at 330 University Avenue, 8th Floor, Toronto, Ontario, or at such 

other time and place as the Court may direct. 

PROPOSED METHOD OF HEARING:  The motion will be heard orally. 

THE MOTION IS FOR: 

(a) an order approving the fees of Siskinds LLP, Koskie Minsky LLP and Siskinds 

Desmeules (collectively “Canadian Class Counsel”) in the amount of $567,000, plus 

$73,710 in HST (totaling $640,710); 

(b) an order approving the disbursements of Canadian Class Counsel in the amount of 

$634,299, inclusive of taxes; and 

(c) such further and other relief as counsel may request and this Honourable Court may deem 

just. 

THE GROUNDS FOR THE MOTION ARE:  

Background 
(a) On July 20, 2011, this action was commenced against Sino-Forest, David J. Horsley 

(“Horsley”) and other defendants in Ontario under the Class Proceedings Act, 1992; 

(b) there were also class actions commenced in Québec, Saskatchewan and New York; 

(c) the Ontario action, the Quebec action and New York action advance claims against Sino-

Forest’s former CFO Horsley; 
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(d) Siskinds Desmeules is counsel in the Québec action and Cohen Milstein Sellers & Toll 

PLLC is counsel in the New York action; 

(e) all of the class actions rose following allegations against Sino-Forest by a research 

analyst and short-seller, Muddy Waters which were made on June 2, 2011 

(f) following these allegations, Sino-Forest began a steep financial decline. By March 2012, 

Sino-Forest was insolvent and sought protection from its creditors under the Companies 

Creditors’ Arrangement Act (the “CCAA”); 

(g) there has been an extensive amount of work done by Canadian Class Counsel in this 

action. There have been numerous motions in the action, including a certification motion, 

and extensive settlement discussions. In addition, Canadian Class Counsel devoted a 

tremendous amount of time and resources participating in the CCAA proceeding in order 

to ensure that the security claims against the auditors, underwriters and other solvent 

defendants in this action were minimally affected in any restructuring of Sino-Forest, and 

preparing for the motion for certification and leave under the Ontario Securities Act; 

(h) the plaintiffs engaged in extensive, hard-fought, arm’s length negotiations with Horsley 

and in May 2014, the plaintiffs reached a settlement with Horsley and the Litigation 

Trust. The settlement provides for payment of $5.86 million in full settlement of all 

claims that relate to Sino-Forest as against Horsley, subject to court approval; 

(i) the settlement agreement with Horsley fair, reasonable and in the best interests of 

Securities Claimants, particularly in light of the nature of the claims against Horsley, his 

personal contribution to the settlement, and the inherent risks, costs and delay associated 

with continued litigation; 
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(j) Canadian Class Counsel have acted in these proceedings on a contingency fee basis and 

collectively seek approval of $567,000, plus $73,710 in HST (totaling $640,710) in 

respect of legal fees; 

(k) the requested fee accords with the plaintiffs’ contingency fee retainer agreement with 

class counsel and is equivalent to approximately 13.5% of the total settlement, and 15% 

of the settlement notionally allocation to the Canadian class actions; 

(l) the fee request represents fair and reasonable compensation, given the significant risks 

from the outset of this action and the success achieved as against Horsley; 

(m) from the outset, this action has had significant risk, largely because the most culpable 

defendants, Sino-Forest and its senior officers have little or no means to satisfy a large 

judgement;  

(n) Canadian Class Counsel committed to expending millions of dollars in time, money and 

other resources to prosecute this action with the significant risk of little or no 

compensation to match this commitment;  

(o) the representative plaintiffs in the Ontario and Québec class actions support the fee 

request and consider it reasonable; 

(p) Companies Creditors’ Arrangement Act, R.S.C. 1985, c. C-36;  

(q) Class Proceedings Act, 1992, S.O. 1992, c. 6;  

(r) Courts of Justice Act, R.S.O. 1990, c. C.43; and 

(s) such further and other grounds as this Honourable Court may permit. 
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THE FOLLOWING DOCUMENTARY EVIDENCE will be used at the hearing of the 

motion: 

a) the affidavits of Charles Wright sworn July 4, 2014 (in respect of settlement 

approval) and July 14, 2014 (in respect of fee approval);  

b) the affidavit of Daniel Bach sworn July 14, 2014; and 

c) such further and other material as counsel may advise and this Honourable Court may 

permit. 

TO: THE ATTACHED SERVICE LIST 

July 14, 2014 KOSKIE MINSKY LLP 
20 Queen Street West, Suite 900 
Toronto, ON M5H 3R3 
Kirk Baert 
Jonathan Ptak 
Tel: 416.977.8353 / Fax: 416.977.3316 
 
PALIARE ROLAND ROSENBERG 
ROTHSTEIN LLP 
250 University Avenue, Suite 501 
Toronto, ON M5H 3E5 
Ken Rosenberg 
Massimo Starnino 
Tel: 416.646.4300 / Fax: 416.646.4301 
 
SISKINDS LLP 
680 Waterloo Street 
London, ON N6A 3V8 
A. Dimitri Lascaris 
Charles M. Wright 
Tel: 519.672.2121 / Fax: 519.672.6065 
 
Lawyers for the Ad Hoc Committee of 
Purchasers of the Applicant’s Securities, 
including the Representative Plaintiffs in the 
Ontario Class Action 
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I, CHARLES WRIGHT, of the City of London, in the Province of Ontario, MAKE 

OATH AND SAY: 

1. I am a partner at Siskinds LLP, who along with Koskie Minsky LLP, are counsel for 

the plaintiffs in this action. Accordingly, I have knowledge of the matters herein deposed. 

Where I make statements in this affidavit that are not within my personal knowledge, I have 

indicated the source of my information and I believe such information to be true. 

2. I swear this affidavit in support of the motion for approval of class counsel fees, and 

for no other or improper purpose. 

BACKGROUND 

3. These proceedings relate to the precipitous decline of Sino-Forest Corporation 

following allegations on June 2, 2011 that there was fraud at the company and that its public 

disclosure contained misrepresentations regarding its business and affairs. 

4. On July 20, 2011, this action was commenced against Sino-Forest, David J. Horsley 

("Horsley") and other defendants in Ontario under the Class Proceedings Act, 1992. Siskinds 

LLP and Koskie Minsky LLP are counsel to the plaintiffs in the Ontario class action. 

5. There were also class actions commenced in Quebec and New York relating to Sino-

Forest. 

6. Siskinds Desmeules, an affiliate of Siskinds LLP, is counsel to the plaintiffs in the 

Quebec action styled as Guining Liu v. Sino-Forest Corporation. Cohen Milstein Sellers & 

Toll PLLC ("Cohen Milstein") is counsel to the plaintiffs in the New York action styled as 
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3. These proceedings relate to the precipitous decline of Sino-Forest Corporation

following allegations on June 2,2011 that there was fraud at the company and that its public

disclosure contained misrepresentations regarding its business and affairs.

4. On July 20,2011, this action was commenced against Sino-Forest, David J. Horsley

("Horsley") and other defendants in Ontario under the Class Proceedings Act, 1992. Siskinds

LLP and Koskie Minsky LLP are counsel to the plaintiffs in the Ontario class action.

5. There were also class actions commenced in Qudbec and New York relating to Sino-

Forest.

6. Siskinds Desmeules, an affiliate of Siskinds LLP, is counsel to the plaintiffs in the

Qu6bec action styled as Guining Liu v. Sino-Forest Corporation. Cohen Milstein Sellers &

Toll PLLC ("Cohen Milstein") is counsel to the plaintiffs in the New York action styled as



3 

Leopard v. Sino-Forest Corporation. Along with other defendants, Horsley is named in each 

of the Quebec and New York class actions. 

7. On March 30, 2012, Sino-Forest applied for and was granted protection from its 

creditors pursuant to the Companies' Creditors Arrangement Act ("CCAA"). 

8. Counsel for the Ontario plaintiffs and Quebec plaintiffs and counsel for the New York 

plaintiffs participated in the CCAA proceedings and filed proofs of claim in respect of the 

Ontario, Quebec and New York actions. 

9. In May 2014, a hard-fought settlement was reached with Horsley (the "Horsley 

Settlement"). The Horsley Settlement provides for payment of $4.2 million in full settlement 

of all claims that relate to Sino-Forest as against Horsley, subject to court approval. 

10. In addition to settling the claims in the class actions, the Horsley Settlement resolves 

the claims advanced against Horsley by Sino's Litigation Trust. In settlement of the Litigation 

Trust claims, Horsley and his insurers will make a payment of $1.4 million, of which 

$600,000 will be paid personally by Horsley. 

ACTING AS CLASS COUNSEL 

11. I have acted as class counsel in many class proceedings since I was called to the Bar in 

1995. Prior to my call I began working on the first class action certified in Ontario, Bendall v 

McGhan Medical Corp. I personally have been involved in over 50 different class actions and 

have been involved in the negotiation of over 50 class action settlements. 

12. First, class proceedings involve a significant commitment of time and financial 

resources. These actions are typically taken on a contingency fee basis. It is common to 
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dedicate thousands of lawyer hours and hundreds of thousands of dollars in disbursements to 

a particular case. Significant investigation and expert expenses are typical. 

	

13. 	Second, class proceedings are highly adversarial and are often protracted. The concept 

that class proceedings often settle soon after the motion for certification is not correct. Cases 

are increasingly continuing beyond certification, through productions, examination for 

discovery and trial. The defendants tend to be well-resourced. The defendants bring motions 

for almost any dispute and appeal almost all decisions. A scorched-earth approach is common. 

As a result, costs are high and litigation proceeds slowly. 

	

14. 	Third, there are a number of risks arising from the class proceedings procedure: 

(a) the risk that the action will not be certified as a class proceeding; 

(b) the risk that a large number of class members opt out; 

(c) the risk that the defendant successfully moves to decertify a class proceeding; 

(d) the risk that an award of aggregate damages on a class-wide basis is denied 
and individual issues trials are ordered; 

(e) the risk that individual issues trials are ordered but are not economically 
feasible; 

(0 
	

the risk that the court does not approve a settlement agreement after lengthy, 
time-consuming and expensive negotiations; and 

(g) 	the risk that the court does not approve class counsel fees, or approves them 
only at a reduced rate. 

	

15. 	Fourth, class counsel's obligation to the class do not end at settlement approval, even 

where all defendants settle and the litigation is at an end. Class Counsel typically perform the 

following work as part of settlement administration, including 

(a) identifying class members; 

(b) advising and instructing class members with questions concerning the 
settlement agreement and claims process; 

4-
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(c) providing information to class members, including relevant documents; 

(d) assisting class members with claim forms, if necessary; 

(e) providing documentation to the accountants and financial advisors of class 
members to assist with determinations of tax implications of settlement 
proceeds; 

facilitating the claims process; 

(g) monitoring settlement implementation to ensure the processed are be 
followed; 

(h) liaising with the claims administrator; and 

overall coordination of the settlement distribution. 

CLASS COUNSEL'S EFFORTS IN ADVANCING THE ONTARIO AND QUEBEC 
ACTIONS 

16. There has been significant progress and considerable efforts by Canadian Class 

Counsel to advance the Ontario and Quebec actions. These efforts are detailed in paragraphs 

33 — 56 of my affidavit sworn July 4, 2014 in support of settlement approval. 

17. In summary, counsel for the plaintiffs in this and the Quebec action have taken the 

following steps to advance claims against the defendants: 

(a) undertook a preliminary investigation of the allegations against the 
defendants; 

(b) prepared for and argued a motion for carriage of the Ontario action; 

(c) prepared for and argued a motion for directions in the Ontario action, 
including a request for an order for substituted services, compelling insurance 
information and requiring delivery of statements of defence; 

(d) undertook further investigations and prepared voluminous materials for the 
motion for certification of the Ontario action as a class proceeding under the 
Class Proceedings Act, 1992 and the motion for leave to proceed with 
statutory misrepresentation claims under the Securities Act; 

(e) negotiated the litigation funding agreement between the plaintiffs in this 
action and CFI and brought a motion for approval of the agreement; 

negotiated and settled with the defendant Poyry (Beijing) Company Limited 
("Poyry (Beijing)"); 

- {-JL L-)-

(c) providing information to class members, including relevant documents;

(d) assisting class members with claim forms, if necessary;

(e) providing documentation to the accountants and financial advisors of class

members to assist with determinations of tax implications of settlement
proceeds;

(f) facilitating the claims process;

(g) monitoring settlement implementation to ensure the processed are be

followed;

(h) liaising with the claims administrator; and

(i) overall coordination of the settlement distribution.

CLASS COUNSEL'S EFFORTS IN ADVANCING THE ONTARIO AND QUEBEC
ACTIONS

16. There has been significant progress and considerable efforts by Canadian Class

Counsel to advance the Ontario and Qu6bec actions. These efforts are detailed in paragraphs

33 - 56 of my affidavit sworn July 4, 2014 in support of settlement approval.

17. In summary, counsel for the plaintiffs in this and the Qudbec action have taken the

following steps to advance claims against the defendants:

(a) undertook a preliminary investigation of the allegations against the
defendants;

(b) prepared for and argued a motion for carriage of the Ontario action;

(c) prepared for and argued a motion for directions in the Ontario action,
including a request for an order for substituted services, compelling insurance
information and requiring delivery of statements of defence;

(d) undertook further investigations and prepared voluminous materials for the
motion for certification of the Ontario action as a class proceeding under the

Class Proceedings Act, 1992 and the motion for leave to proceed with
statutory misrepresentation claims under the Securities Act;

(e) negotiated the litigation funding agreement between the plaintiffs in this
action and CFI and brought a motion for approval of the agreement;

(f) negotiated and settled with the defendant Piiyry (Beijing) Company Limited
("P<iyry (Beijing)");
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(g) prepared for and argued the motions for certification for settlement purposes 
and approval of the Poyry (Beijing) settlement in Ontario and Quebec; 

(h) obtained and reviewed evidence from Poyry (Beijing); 

designed and implemented a notice program and opt out process for the 
Ontario and Quebec actions; 

0) 	prepared for, argued or attended approximately 26 motions and other 
appearances in the Sino-Forest CCAA proceeding; 

(k) 	prepared proofs of claim in the CCAA proceeding for the Ontario and Quebec 
actions, including detailed claims submissions; 

(1) 	reviewed tens of thousands of Chinese and English documents in the Sino- 
Forest data-room for mediation; 

(m) prepared for and attended the two-day all-party mediation in August 2012; 

(n) undertook extensive negotiations over the course of more than six months in 
respect of the Sino-Forest plan of compromise and restructuring (the "Plan") 
to ensure the claims in the Ontario and Quebec class actions were minimally 
affected, particularly as it related to non-debtor defendants; 

(o) prepared for and attended at a two-day mediation with Ernst & Young in 
November 2012, which resulted in a settlement; 

(P) 	prepared for and made submissions in support of the motion to sanction the 
Plan, along with responding to a motion for leave to appeal from the sanction 
order by certain objectors; 

(q) designed and implemented a notice program for the Ernst & Young settlement 
approval hearing; 

(r) prepared for and argued the motion for settlement approval of the Ernst & 
Young settlement and responded to the efforts of certain objectors to appeal 
the settlement approval order including a motion for leave to appeal to the 
Court of Appeal, a motion to quash a purported direct appeal to the Court of 
Appeal and an application for leave to the Supreme Court of Canada; 

(s) began review of more than 1 million Chinese and English documents; 

(t) have been served with responding and sur-reply records for the leave and 
certification motion and replied to these motion records; 

(u) moved for and obtained recognition of the Ernst & Young settlement in 
Quebec; 

(v) prepared plan of allocation to distribute the Ernst & Young settlement and 
other materials for approval of the plan of allocation and the within motion; 

&LL

(g)
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prepared plan of allocation to distribute the Ernst & Young settlement and
other materials for approval of the plan of allocation and the within motion;
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(w) undertook extensive, protracted and hard-fought negotiations with Horsley 
and the Litigation Trust in order to reach the Horsley settlement; 

(x) designed and implemented a notice program for Horsley settlement approval 
hearing; 

(y) prepared for the motion for settlement approval of the Horsley settlement; and 

(z) have continued to prepare for and litigate issues relating to class certification 
against multiple defendants and multiple counsel as further detailed at 
paragraph 27 of this affidavit. 

STEPS LEADING TO PROPOSED SETTLEMENT WITH HORSLEY 

18. By order dated July 25, 2012, this Court ordered mediation of the claims in the 

Ontario and Quebec actions. The all-party mediation took place on September 4 and 5, 2012. 

It did not result in a settlement with any of the parties. However, it provided the starting point 

for further bilateral negotiations with Horsley. 

19. Following the failed court-ordered mediation in September 2012, Class Counsel 

continued settlement discussions with counsel to Horsley. 

20. In July 2013, the Litigation Trust issued a statement of claim against Horsley and 

other senior executives of Sino. 

21. An agreement in principle was reached between the class action plaintiffs and Horsley 

in January 2014; however, it soon became apparent that any resolution of the class action 

claims against Horsley would require a simultaneous resolution of the Litigation Trust claims 

against him. This was due to a number of practical considerations, including (a) any 

settlement within the Plan's framework required consent of the Litigation Trust; and (b) 

Horsley sought to resolve all outstanding litigation against him. 

-7 -
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22. Class Counsel, Horsley's counsel (and insurers), and counsel to the Litigation Trust 

continued to negotiate a resolution of all claims over the next several months, finally entering 

into the Minutes of Settlement in late May 2014. 

23. The protracted settlement negotiations with Horsley were conducted on an adversarial, 

arm's length basis. 

CANADIAN CLASS COUNSEL'S TIME AND DISBURSEMENTS 

24. Canadian Class Counsel and insolvency counsel have already expended more than $10 

million in docketed time (without HST) and more than $2.6 million in disbursements. The 

following is a summary of counsel's docketed time and disbursements since this matter was 

opened three years ago in June 2011: 

DOCKETED TIME 
Hours Hourly 

rate (avg) 
Time-value 

Siskinds LLP 
A. Dimtri Lascaris (1992 NY; 
2004 ON) 

1,948.7 $613.33 $1,195,192.50 

Charles M. Wright (1995) 475.9 $654.92 $311,680.00 
Michael Robb (2002) 539.4 $513.73 $277,107.50 
Daniel E. Bach (2006 ON; 2008 
NY) 

1,352.7 $407.81 $551,642.00 

Sajjad Nematollahi (2012) 1,555.7 $228.92 $356,125.00 
Other lawyers, students & clerks 8,643.2 $171.81 $1,729,037.5 
Subtotal 14,515.6 $4,420,784.50 
Siskinds Desmeules 
Sammy Elnemr 215.6 $400.00 $86,240.00 
Simon Hebert 565.07 $400.00 $226,028.00 
Other lawyers, students & clerks 47.55 $248.97 $11,838.75 
Subtotal 828.22 $324,106.75 
Koskie Minsky LLP 
Mark Zigler (1980) 136.3 $805.54 $109,795.00 
Kirk M. Baert (1990) 1,640.3 $862.23 $1,414,309.50 
Michael Mazzuca (1992) 244.3 $735.06 $179,574.00 
Jonathan Ptak (2002) 1,154.0 $549.78 $634,447.50 
Simon Archer (2002) 520.9 $490.21 $255,352.50 
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Jonathan Bida (2007) 2,104.9 $385.21 $810,830.00 
James Harnum (2011) 132.1 $285.88 $37,765.00 
Garth Myers (2012) 1,045.2 $223.84 $233,958.50 
Other lawyers, students & clerks 2,010.6 $188.49 $378,976.30 
Subtotal 8,988.6 $4,055,008.30 
Paliare Roland 
Ken Rosenberg (1981) 543.25 $900.00 $488,880.00 
Massimo Starnino (1998) 1082 $599.21 $648,345.00 
Lindsay Scott (2011) 507.4 $356.21 $180,739.00 
Other lawyers, students & clerks 219.0 $265.80 $58,211.00 
Subtotal 2,351.65 $1,376,175.00 
Total Docketed Time 24,551.42 $10,176,074.55 
Total Disbursements $2,603,573.12 
TOTAL DOCKETED TIME 
AND DISBURSEMENTS 

$12,779,647.67 

25. 	The following is a summary of counsel's docketed time and disbursements since the 

hearing to approve the Ernst & Young fee and disbursement request on December 13, 2013: 

DOCKETED TIME 

Hours Hourly 
rate (avg) 

Time-value 

Siskinds LLP 
A. Dimtri Lascaris (1992 NY; 
2004 ON) 221.2 $673.86 $149,057.50 
Charles M. Wright (1995) 85.4 $697.34 $59,552.50 
Michael Robb (2002) 136.3 $549.96 $74,960.00 
Daniel E. Bach (2006 ON; 2008 
NY) 231 $452.05 $104,424.00 
Sajjad Nematollahi (2012) 350.7 $289.65 $101,580.50 
Other lawyers, students & clerks 917 $199.67 $239,842.50 
Subtotal 1,941.6 $729,417 
Siskinds Desmeules 
Sammy Elnemr 15.7 $400.00 $6,280.00 
Simon Hebert 28.72 $400.00 $11,488.00 
Other lawyers, students & clerks 14.5 $175.00 $2,537.50 
Subtotal 58.92 $20,305.50 
Koskie Minsky LLP 
Mark Zigler (1980) 4.1 $892.68 $3,660.00 
Kirk M. Baert (1990) 173.8 $946.94 $164,577.50 
Michael Mazzuca (1992) 23.2 $845.69 $19,620.00 
Jonathan Ptak (2002) 202.7 $624.41 $126,567.50 
Jonathan Bida (2007) 179.5 $470.15 $84,392.50 

-9-

Jonathan Bida (2007) 2.104.9 $385.21 $810.830.00
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James Harnum (2011) 12.4 $375.00 $4,650.00 
Garth Myers (2012) 237.2 $274.11 $65,020.00 
Other lawyers, students & clerks 293.6 $209.66 $61,556.80 
Subtotal 1,126.5 $530,044.30 
Paliare Roland 
Ken Rosenberg (1981) 12.05 $900.00 $10,845.00 
Massimo Starnino (1998) 31.50 $600.00 $18,900.00 
Lindsay Scott (2011) 0.4 $385.00 $1,500.00 
Subtotal 43.95 $31,245.00 
Total Docketed Time 3,170.97 $1,311,011.80 
Printing & Copying $11,081.10 
Expert fees $431,596.60 
Foreign counsel fees $86,470.37 
Other disbursements $101,360.70 
Taxes, where separated $57,261.55 
Total Disbursements $687,770.30 
TOTAL DOCKETED TIME 
AND DISBURSEMENTS 

$1,998,782.06 

26. The disbursements comprise expert fees, foreign counsel fees, printing and copying 

costs and other disbursements. The expert fees include, inter alia, the expenses of US law 

experts in the amount of $53,471.28. 

27. Since December 13, 2013, among other things, we have: 

(a) proposed amendments to the statement of claim; 

(b) amended the Quebec pleading; 

(c) delivered eight further expert reports on US federal and New York state law; 

(d) prepared for and cross-examined seven defendant experts and fact witnesses 
in Toronto and Hong Kong; 

(e) prepared for and defended three experts and one proposed representative 
plaintiff from cross-examination; 

(0 	posed and responded to written interrogatories in respect of a clerk affidavit 
and a solicitor affidavit; 

(g) delivered notices of motion to strike an expert report and a clerk affidavit; 

(h) made extensive documentary requests to the underwriter defendants; 

(0 	responded to numerous class member inquiries; 
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Printine & Copvins sl1.081.10
Expert fees $431.s96.60
Foreien counsel fees s86.470.37
Other disbursements s101.360.70
Taxes. where seoarated ss7.261.55
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26.

- l0-

The disbursements comprise expert fees, foreign counsel fees, printing and copying

and other disbursements. The expert fees include, inter alia, the expenses of US law

experts in the amount of $53,471.28.

27. Since December 13, 2013, among other things, we have:

(a) proposed amendments to the statement of claim;

(b) amended the Qu6bec pleading;

(c) delivered eight further expert reports on US federal and New York state law;

(d) prepared for and cross-examined seven defendant experts and fact witnesses
in Toronto and Hong Kong;

(e) prepared for and defended three experts and one proposed representative
plaintiff from cross-examination;

(f) posed and responded to written interrogatories in respect of a clerk affidavit
and a solicitor affidavit;

(g) delivered notices of motion to strike an expert report and a clerk affidavit;

(h) made extensive documentary requests to the underwriter defendants;

(i) responded to numerous class member inquiries;

costs
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(i) 	undertook extensive, protracted and hard-fought negotiations with Horsley 
and the Litigation Trust in order to reach the Horsley settlement; 

(k) 	designed and implemented a notice program for Horsley settlement approval 
hearing; and 

prepared for the motion for settlement approval of the Horsley settlement. 

28. Siskinds LLP, Koskie Minsky LLP and Paliare Roland Rosenberg Rothstein LLP have 

devoted a team of lawyers to the class proceeding and insolvency proceeding. This was 

necessary given the complexity of factual and legal issues and the volume of motions and 

other hearings brought at the same time and often with short timelines. The work was 

properly allocated and divided to avoid duplication of effort and to efficiently advance the 

litigation. 

29. Siskinds Desmeules, an affiliate of Siskinds LLP, is counsel to the plaintiffs in the 

Quebec action and has appeared in motions before the Quebec court. Their fees and 

disbursements will be paid out of any compensation to Siskinds LLP. 

30. Canadian Class Counsel has also been assisted by the U.S. firm of Kessler Topaz 

Meltzer & Check LLP, who are experts in United States securities law. In addition, by virtue 

of its extensive experience and accomplishments in securities class actions, Kessler Topaz is 

well positioned to contribute on a broad array of issues, including the selection of appropriate 

consulting or testifying experts, an assessment of class damages, the review and analysis of 

documentary evidence produced in the litigation, and the preparation of witnesses or counsel 

for cross-examinations or examinations for discovery. Kessler Topaz has docketed time of US 

$344,112.85 and disbursements of US $6,206.38. Consistent with the direction of Ontario 

courts in other class proceedings, Kessler Topaz will be paid from the counsel fees awarded to 

Canadian Class Counsel. In this case, Canadian Class Counsel has agreed that Kessler Topaz 

'"*. 'a *'F
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will be paid from the overall fee request, as an agency fee. Accordingly, there is no additional 

fee request for Kessler Topaz. 

CLASS COUNSEL'S FEE REQUEST 

31. Siskinds LLP, Koskie Minsky LLP (collectively "Canadian Class Counsel"), along 

with insolvency counsel Paliare Roland Rosenberg Rothstein LLP, have acted in these 

proceedings on a contingency fee basis. They collectively seek approval of $567,000, plus 

$73,710 in HST (totaling $640,710), plus $634,299 for their disbursements incurred. 

32. The requested fees are consistent with the plaintiffs' contingency fee retainer 

agreement with Canadian Class Counsel. Attached as Exhibits "A(1) to A(4)" are the retainer 

agreements for the plaintiffs. 

33. I understand that Cohen Milstein, counsel to the plaintiffs in the New York action, 

seeks fees of $84,000 (exclusive of tax). 

34. The approved settlement with Horsley provides for a total payment of $4.2 million. 

The plaintiffs and class counsel in the Ontario, Quebec and New York actions have agreed to 

a notional allocation of that settlement amount between the Canadian and US claims for the 

purposes of determining class counsel fees. We have agreed that the fees of Canadian Class 

Counsel will be determined on the basis that 90% of the gross settlement is allocated to the 

Canadian claims and 10% of the gross settlement is allocated to the US claims. This notional 

allocation is based on the relative class sizes of the Canadian and US class actions and the 

worked performed by the law firms. Accordingly, Canadian Class Counsel request fees based 
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on a recovery of $3,780,000 (90% of $4.2 million) and US Class Counsel request fees based 

on a recovery of $420,000 million (10% of $4.2 million). 

35. For clarity, this notional allocation has no bearing on the actual distribution of 

settlement proceeds to Securities Claimants, which will depend on actual claims filed. 

Fees of Canadian Class Counsel Pursuant to the Retainer Agreement 

36. The retainer agreements provide for a sliding scale of compensation for class counsel 

depending on the monetary level of success and the stage of the litigation, as follows: 

For the first $20 
million of any 
Recovery 

For the portion 
of the Recovery 
between $20 
million and $40 
million 

For the portion 
of the Recovery 
between $40 
million and $60 
million 

For the portion 
of the Recovery 
in excess of $60 
million 

If the Action is settled or there is 
judgment before the Court renders 
a decision on a certification motion 

twenty-five 
percent (25%) 

twenty percent 
(20%) 

fifteen percent 
(15%) 

ten 	percent 
(10%) 

If the Action is settled or there is 
judgment after the Court renders a 
decision on a certification motion 
and before the commencement of 
the Common Issues trial; 

twenty-seven 
and a half 
percent 
(27.5%) 

twenty-two 
and a half 
percent 
(22.5%) 

seventeen and 
a half percent 
(17.5%) 

twelve and a 
half percent 
(12.5%) 

If the Action is settled after the 
commencement of the Common 
Issues trial or is determined by 
judgment after the trial. 

thirty 	percent 
(30.0%) 

twenty-five 
percent 
(25.0%) 

twenty percent 
(20.0%) 

fifteen percent 
(15.0%) 

37. This grid is meant to ensure that class counsel is paid in a manner that is tied directly 

to the degree of success achieved in the action, while at the same time ensuring the overall 

fees are not excessive. Accordingly, the grid provides that the larger the recovery, the less 

class counsel will be paid as a percentage of that recovery. 
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38. In addition, the fee grid provides that class counsel is paid less if the action settles 

early in the proceeding. There are three different time periods contemplated: (a) settlement 

before a certification decision; (b) settlement after a certification decision and before the 

commencement of the common issues trial; and (c) settlement after the commencement of 

trial or a judgment after trial. 

39. These different time periods are meant to reflect the resources that class counsel had 

expended in pursuing the claims and securing recovery. For instance, had the defendants all 

settled the action within 30 days of its commencement in July 2011, class counsel would have 

committed relatively few resources to the action. In contrast, had the action proceeded to a 

common issues trial and success achieved only through judgment, class counsel would have 

committed an enormous amount of resources to this litigation. The grid is meant to take into 

account this increasing level of resources, but uses objective measures of stages in the 

proceeding in order to determine when the next level of compensation would be awarded. 

40. On the face of the retainer agreement, the second row of the grid would apply as there 

was a certification decision in the Ontario class action in September 2012 relating to the 

settlement with Poyry (Beijing) Company Limited. The opt-out period is respect of all class 

members and claims against all defendants expired in January 2013. 

41. Additionally, on the face of the retainer agreement the first column of the grid would 

apply, as the recovery from Horsley is under $20 million. Although the agreement does not 

specifically deal with the issue of successive settlements, applying this level of compensation 

is consistent with the purpose of this grid, which is to acknowledge the resources that Class 

Counsel has expended, including the enormous efforts involved as stakeholders and 

#=#
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commencement of the common issues trial; and (c) settlement after the commencement of

trial or a judgment after trial.

39. These different time periods are meant to reflect the resources that class counsel had

expended in pursuing the claims and securing recovery. For instance, had the defendants all

settled the action within 30 days of its commencement in July 201 l, class counsel would have

committed relatively few resources to the action. In contrast, had the action proceeded to a

common issues trial and success achieved only through judgment, class counsel would have

committed an enorrnous amount of resources to this litigation. The grid is meant to take into

account this increasing level of resources, but uses objective measures of stages in the

proceeding in order to determine when the next level of compensation would be awarded.

40. On the face of the retainer agreement, the second row of the grid would apply as there

was a certification decision in the Ontario class action in September 2012 relating to the

settlement with P<iyry @eijing) Company Limited. The opt-out period is respect of all class

members and claims against all defendants expired in January 2013.

41. Additionally, on the face of the retainer agreement the first column of the grid would

apply, as the recovery from Horsley is under $20 million. Although the agreement does not

specifically deal with the issue of successive settlements, applying this level of compensation

is consistent with the purpose of this grid, which is to acknowledge the resources that Class

Counsel has expended, including the enorrnous efforts involved as stakeholders and
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participants in the Sino-Forest insolvency proceeding. Indeed, since the Ernst & Young fee 

approval hearing, Class Counsel has expended over $1.3 million in docketed time. Therefore, 

the fee request here represents less than half of docketed time. 

42. If the second row and first column of the grid is applied, Canadian Class Counsel 

would receive fees of $1,039,500. 

43. However, class counsel, in consultation with the plaintiffs, have decided to request a 

lower amount of fees. The lower amount sought is $567,000, which is 15% of the notional 

allocation of $3,780,000. Class Counsel and plaintiffs have agreed that a fee award that is 

15% of the notional allocation is fair and reasonable in all of the circumstances at this time. 

The Ontario Plaintiffs Support the Fee Request 

44. The representative plaintiffs in the Ontario action have approved the fee request. 

45. The descriptions of the Ontario Plaintiffs are provided at paragraph 74 of my affidavit 

sworn July 4, 2014 in support of settlement approval. 

46. I am advised by Jonathan Ptak of Koskie Minsky that the trustees of the Labourers' 

Pension Fund of Central and Eastern Canada and the trustees of the International Union of 

Operating Engineers support the fee request and have instructed Class Counsel to seek 

approval of it. I am advised by Serge Kalloghlian of Siskinds LLP that the fee request is 

acceptable to Robert Wong, David Grant, and Sjunde AP-Fonden. 

47. In addition, I am advised by Serge Kalloghlian of Siskinds LLP that the fee request 

has been approved by Davis. Class Counsel has been retained by Davis. Davis was the 
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second-largest shareholder of Sino, holding approximately 12.6% of Sino's outstanding 

common shares prior to the issuance of the Muddy Waters report. 

Factors In Assessing Reasonableness Of Class Counsel Fees 

48. The requested fees of Canadian Class Counsel together reflect a percentage of 15% of 

the settlement amount notionally allocated to Canadian claims. In our view, this amount is fair 

and reasonable. 

49. The prosecution of these claims has involved significant risks and the result achieved 

for claims against Horsley was excellent in the circumstances. These are explained in detail in 

paragraphs 90 — 112 of my affidavit sworn July 4, 2014 in support of settlement approval. In 

particular, 

(a) Canadian Class Counsel took on significant risk for claims against Horsley 
because of the possibility that he could not satisfy any judgment and had 
limited and diminishing insurance coverage which was being depleted by the 
defence costs of multiple parties; 

(b) Canadian Class Counsel took on the risk of no success, while at the same time 
having to devote a massive commitment of time, money and other resources 
to the prosecution of this action. Canadian Class Counsel has already 
committed millions of dollars in resources to this action, including 24,000 
lawyer hours and out-of-pocket disbursements exceeding $2.1 million; 

(c) Canadian Class Counsel achieved significant success against Horsley by 
extracting a considerable sum from an individual defendant and by stopping 
depletion of Sino's Directors and Officers insurance thereby preserving 
millions of dollars of insurance proceeds that would otherwise not be 
available for recovery from Sino and the remaining individual defendants; 

(d) recovery from Horsley in this settlement is consistent with his several liability 
for primary market share purchaser claims, and may potentially far exceed his 
liability limit under Part XXIII.1 of the Ontario Securities Act; 

(e) Horsley's personal contribution of $600,000 represents a significant 
contribution in light of his assets and is commensurate with his alleged 
conduct; 

(f) Canadian Class Counsel is of the view that there is no evidence to suggest that 
Horsley committed a fraud; and 
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(g) 
	

Unlike the OSC allegations against other defendants, the OSC allegations 
against Horsley do not contain allegations of fraud. 

The Quantum Of Fees Reflects The Complexity Of This Case 

50. The quantum of requested fees by Canadian Class Counsel reflects the complexity and 

challenges of this case. The quantum of professional fees expended by Sino-Forest's 

"independent committee" of directors (the "IC") and in the CCAA proceeding demonstrate the 

complexity and enormous undertaking required in attempting to understand Sino-Forest's 

affairs and the allegations against it. 

51. The IC expended in excess $50 million in conducting their 8-month investigation of 

the allegations against Sino-Forest. They produced three reports, the last of which noted that 

the IC could not complete its mandate and was terminating its investigation. 

52. Similarly, significant professional costs were incurred in Sino-Forest's restructuring. 

The monitor reported cash outflow for professional fees throughout the CCAA proceeding. 

From March 31, 2012 to November 2, 2012 (7 months), cash outflow in respect of 

professional fees totalled $34,175,000. I am not aware of amounts for professional fees for the 

3 months from November 2, 2012 to January 30, 2013, when the Plan was implemented. 

ALLOCATION COSTS 

53. In cases where there are successive settlements, it is common for allocation of the 

settlement funds to claimants to wait until further settlements can be reached, given the high 

costs of administration. 

54. In this settlement, it is most efficient to allocate and distribute the funds at such a time 

as further settlements are reached so the high administration costs can be combined rather 
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than incurred on several occasions with each settlement thereby absorbing a disproportionate 

percentage of the settlement proceeds to be paid to class members. 

55. I am advised by Kurt Elgie of NPT RicePoint, the administrator of the Ernst & Young 

settlement, that the estimated cost of administering the Ernst & Young settlement is $1.2 

million. I am further advised my Mr. Elgie that administrating the Horsley settlement in 

conjunction with a further settlement will result in significant savings, in the range of 50%. 

Savings would be achieved in the following steps, among others: claim intake, claim 

processing, claim form composition, deficiency volumes, and distribution mailing costs. 

There may also be the potential for significant savings related to notice, given that the 

necessity for a separate claim form would be eliminated. 

CONCLUSION 

56. The fees incurred by Canadian Class Counsel since the commencement of this action 

and since the hearing to approve Class Counsel's fees pursuant to the Ernst & Young 

settlement are fair and reasonable given the work done, the results achieved, and the risks 

undertaken. 
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CONTINGENCY FEE RETAINER AGREEMENT 

BETWEEN: 

ROBERT WONG 

herein called the 'Client" 
OF THE FIRST PART 

- and - 

SISKINDS LLP and KOSKIE MINSKY LLP 

herein called the "Class Counsel" 
OF THE SECOND PART 

Proceeding under the Class Proceedings Ac!, 1992 

RECITALS 

Robert Wong (the "Client") hereby retains Siskinds 1.,1„,P and Koskie Minsky LLP to 

commence an action against Sino-Forest Corporation, Ernst & Young LLP, Piiyry (Beijing) 

Consulting Company Limited, Credit Suisse Securities (Canada), Inc., TD Securities Inc., 

Dundee Securities Corporation, RBC Dominion Securities Inc., Scotia Capital Inc., CIBC 

N,Vorld Markets inc.. Merrill Lynch Canada Inc„ Canaceord Financial Ltd.. Maison 

Placements Canada Inc., Banc of America Securities LLC, Credit Suisse (USA) Inc., Credit 

Suisse Securities (USA) LLC, Haywood Securities Inc., Merrill Lynch, Pierce, Fenner & 

Smith Incorporated, UBS Securities Canada Inc.. certain of Sino-Eorest's senior officers or 

directors and any other parties who may have potential liability in respect of Sino-Forest's 

public disclosure, to seek to hme such action certified as a class proceeding, and to take all 

necessary steps to prosecute the action. 

The Client acknowledges and understands that Class Counsel will be paid fees in the 

Action (defined below) only in the event of success. The Client's agreement with Class 

Counsel in respect of class counsel fees and disbursements is set out below, and the Client 

understands that the agreement shall not have any force and effect, unless approved by the 

Superior Court of justice pursuant to the Class Proceedings ilcr, 1992. 
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The Client acknowledges and agrees that Class Counsel fees and disbursements owing 

under this agreement are a tirst charge on any Recovery (defined below) in the Action, which 

includes any amount actually recovered by an award, judgment, settlement, or otherwise, 

including any amounts awarded or paid in any assessment of damages or other process 

ordered by the Court, excluding any amounts separately identified or specified as costs and/or 

disbursements. 

DEFINt flONS 

For the purpose of this agreement, the following words shall have the meanings set out 

below: 

(a) "Act" means the tlas,y Proceedings Act, 1992. S.O. 1992, e. 6, as amended; 

(b) "Action" means an action commenced in the Ontario Superior Court of Justice 
in Toronto against Sino-Forest Corporation, Ernst & Young LLP, Poyry 
(Beijing) Consulting Company Limited and certain of Sino-Forest's senior 
officers or directors or any similarly constituted action to be commenced. The 
issued notice of action is attached as Schedule A; 

(e) "Base Fee" inean.s an amount calculated by multiplying the Usual Hourly 
Rates by the number of hours expended by each person in relation to the 
Action; 

(d) 	"Class" means the class asserted from time to time in the Action including any 
subclass; 

(') 	"Common Issues" means the common issues of fact or law as approved by the 
Court in the Action; 

(f) "Court" means the Ontario Superior Court of Justice; 

(g) "CPF" means the Class Proceedings Fund; 

(h) "Defendants" mean the defendants to the Action at any given time and in 
particular include Sino-Forest Corporation. Ernst & Yonne, LI.P, Poyry 
(I3eijing) Consulting Company Limited, Credit Suisse Securities (Canada), 
Inc., TD Securities Inc., Dundee Securities Corporation, RBC Dominion 
Securities Inc., Scotia Capital Inc., C1BC World Markets inc., Merrill Lynch 
Canada Inc.. Canaecord Financial Ltd., Maison Placements Canada Inc., 
certain of Sino-Forest's senior officers or directors and any other parties whom 
Class Counsel identify as having potential legal liability in respect of the 
transactions; 
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(i) 	"Fee Agreement" means a written agreement between a proposed 
representative plaintiff and counsel respecting fees and disbursements; 

"Recovery" means the amount actually recovered by award, judgment, 
settlement or otherwise. including any amounts awarded or paid in any 
assessment of damages or other process ordered by the Court, excluding any 
amount separately identified or specified as costs and/or disbursements; 

(k) 	"Sitio-Forest" means Sino-Forest Corporation; 

(r) 	"Success" means judgment or award in favour of some or all Class members 
or a settlement that benefits some or all of the Class members; and 

(m) 	"Usual Hourly Rates" means the usual hourly rates charged from time to time 
by Class Counsel, their partners, associates and persons employed by their law 
firms, and all other persons in any other law firms involved in the Action. 

THE PARTIES AGREE AS FOLLOWS: 

SCHEDULES FORM PART OF THIS AC REEMENT 

2. The parties agree that the schedules to this agreement shall form part of this 

agreement. 

EFFECTIVE D AT E 

3. 'this agreement shall be effective as of the date it has been executed by all parties. 

RETAINER OF CLASS COUNSEL 

4. The Client has retained and authorized Class Counsel to: 

(a) act as counsel for them (in their capacity as trustees) and for the Class in the 
Action, in the prosecution and trial of the Common Issues, including any and 
all appeals. and in the assessment of and recovery of damages: 

(b) take all steps in and in relation to the Action which they consider necessary, 
including adding any other defendants: 

(e) 	use such persons and resources from their firms or any other firms as they 
consider necessary and their services shall be deemed to be provided as 
members of Class Counsel's law firms; and 

(d) 	consult, retain and engage all experts, consultants and other persons they 
consider necessary. 

t 70-1332 I 
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NEGOTIATIONS 

5. The Client hereby authorizes Class Counsel, in their discretion, to enter into 

negotiations with any or all of the Defendants for the purpose of reaching a settlement. 

The Client understands that any settlement affecting the Class is subject to approval of 

the Court. The Client agrees and acknowledges that any negotiations are for the 

purpose of reaching a settlement of the claims of the Class, not simply the individual 

claims of the Client. Class Counsel agree to advise Client of any settlement 

negotiations and also to seek Client's consent before settling any claims in this Action. 

6. In the event the Client chooses to settle their respective individual claims without 

settling the claims of the Class. the Client expressly agrees and acknowledges that 

Class Counsel is permitted to be retained by another member of the Class to assert the 

claims on behalf of the Class. In such event, privileged communications between 

Class Counsel and the Client made for the purpose of advancing the claims of the 

Class and Class Counsel's work product created for the purpose of advancing the 

claims of the Class may be disclosed to the new plaintiff and may be used on behalf of 

and for the benefit of the Class. 

USUAL HOURLY RATES 

7. The current t;sual Hourly Rates of Class Counsel and some, but not all, of the persons 

who will provide professional services in relation to the Action are set out in Schedule 

B to this agreement. The Usual hourly Rates are the current usual hourly rates charged 

by Class Counsel on other class action matters. 

8. Class Counsel and all other persons providing professional services may, from time to 

time, increase their Usual Hourly Rates for the purposes of this agreement if done in 

the usual and ordinary course of their businesses. Increases will be communicated to 

Client sixty 00) days prior to taking effect. 

CLASS COUNSEL'S FEES AND DISBURSEMENTS 

Whether or not Success is achieved in the Action, Class Counsel shall he paid all costs 

recovered in the Action from the Defendants, irrespective of the scale, including any 

1 7 043 12 
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NEGO'I'IATlONS

'Ihe Client hcrebl' ruthorizcs (llass Counsel. in their discrction, to cmcr inro

negotiation.s rvilh iur,t' or 0ll ot'lhc Dctcndonts tbr the pulposc ol'reaching a scttlement.

'ilrs Client undcntmds that any scttlenlcnt afl'ecting thc Clms is subjcct to approval of

thii C'our1. 'l'hq' Clicnt agrces and acknowledgcs that iury negotiations nre lbr thc

purposc ol re'rching a scttlemcnl of the clainrs of ths Clnss. rrut simply ths individual

clain:s of- tlrc CIicnt. Cllass Counscl agree to advise Client ol' any settlenlent

negtrtialions and also to scck Cliient's conscnt br:Jbrc settling anl' clairns in this Action.

ln thc event thc C'licrrt chooscs to scltlc their rcspective individuzrl claims wi{huur

setlling thc clainrs of the {llass. thc Clicnt cxprcssly agrses and aclurorvledgcs that

Class ('ounsel is prnnitted to br: retained by another membcr of thc Cl:us to asssrl thc

clairns on tchall'<rl'lhs Class. In such er.cnt. privilcgctl conununications between

('la-ss C'ounscl rnd thc Clicnt mrrlc fur thc 1:urposc of' :rdvancing tlre clainrs of thc

Class rrncl Clnss Counsel's rvurk product created lbr the purpose ol' advancing the

claims ol-tirc Class nruv bc discloscd to the nsrv plaintilTand rnay hrc used on bchalt'ol'

and l'trr lhc bcnciil ol'tlic []ltss.

usuAl, Hot Rl.r' RA'l'l:,s

'l'hc curcnt I isual l lourly l{ates of Cls.ss Counscl and some , but nut all, ol'the persons

who s'ill prolidc prolbssiontl scrvicis in rclation l0 the Action are sel out in Schcdule

B to tlris ilgrect)1t'nt. 'l'he t.lsual I lourll' Ihtcs nrc tltc' currcnt usui,rl hourly ralcs cltargcd

b1' Class ('rruns{:'1 ot: rtlhcr clnss acliun rnaitcrs.

Class C'tlirn.s,"'l and lll otlrer pers()n-s providing plol'cssional sen ices ma1'. ltonr tinrc to

timc, inercas,.. thcir Iisull llourly'Rutcs fur thc purposes ol'ilris ag,rrrcn]snt il'tlonc in

(hc usual irnd ordinrrl'cours( of'lhr,,ir businesscs. lncrcases rvill be commuricated to

Client sixtl' 1{d)) day's prior to taking el}'cct.

CLASS CIOLJNSHI"'S 1,'ll!:S Al"il) l)ISBI'RSEMANTS

q. Whgtlrr'r or nor Succ{ss is rchin'r-'cl in the Action, Class Counscl shall be poid all cosls

rccovcrcd in thc Action il'om ihc Det'cndants. irrcspcctive of thc scale. including irnv
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twenty-seven 
and 	a 	half 
percent 
(27.5%) 

.1 and 	a 
percent 
(22.5%) 

half I a 	half percent 
(17.5%) 

thirty 	percent 
(30.0%) 

twenty-five 
percent 

1 twent y  
I 	. 	" 	., 

! i 
1 (20.0%) 

twenty-two 	seventeen and j  twelve and a 
half 	percent 
(123%) 

fifteen percent 
(15.0%) 

disbursements, applicable taxes i.nd any interest payable thereon and any other amount 

paid by the Defendants as costs. Class Counsel are authorized to settle the amount of 

costs awarded on any motion, appeals or the trial of the Common Issues. 

10. Except for any costs paid to Class Counsel as provided in paragraph 9 above, Class 

Counsel shall only be paid its fees upon achieving Success in the Action, whether by 

obtaining judgment on any of the Common Issues in favour of some or all Class 

members or by obtaining a settlement that benefits one or more of the Class members. 

The fees shall be paid by a lump sum payment to the extent possible, or (if a lump sum 

payment is not possible) by periodic payments, out of the proceeds of any judgment. 

order or settlement awarding or providing monetary relief, damages. interest or costs 

to the Class or any Class member. 

11. In the. event of Success. Class Counsel shall be paid an amount equal to 

(a) any disbursements not already paid to Class Counsel by the Defendants as 
costs plus applicable taxes and interest thereon in accordance \kith s. 33(7)(c) 
of the Act: plus 

(b) an amount equal to a percentage of Recovery plus Harmonized Sales Tax 
(HST) where the applicable percentage rate shall be as follows: 

twenty percent 
(20%) 

If the Action is settled or twenty-the
there is judgment before percent (25%) 
the Court renders a 
decision on a cittcaiiot  
motion 

I For the portion For the portion 
of the Recovery of the Recovery 
between $40 at excess of $60 
million and $60 million 
niillion 

fifteen percent I ten 	percent 
(15%) 	(10%) 

For he firs$20 For the portion 
million of any of the Recovery 
Recovery 	between 	$20 

million and $40 
million 

   

• 
If the Action is settled or 
there is judgment after the 
Cowl renders a decision 
on a certification motion 
and before the 
commencement of the 
Common INSIV:s triaI 

, 
j 	tne Action is settled 

alter the commencement 
I of the Common Issues - 
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12. Class Counsel may make any motion for the approval of their fees. The amount to be 

paid for Class Counsel fees is in the sole discretion of the Court considering fee 

approval. 

13. Class Counsel and the Client understand that if the Court orders that the Client pay 

some portion °Idle costs incurred by the defendants in this litigation while Siskinds 

LLP is counsel of record, in the absence of funding. Siskindsl,LP will indemnify the 

Client against any such award and the Client will not personally have to satisfy such 

an award. In consideration for such indemnification, each of the percentage rates 

under paragraph I lib) above shall be increased by five percent (5.0%). 

FUNDING FROM THE CLASS PROCEEDINGS FUND 

14. The Client acknowledges that: 

(a) 	Class Counsel, on their behalf: may apply for financial support from the CPF 
or a third party finaneer: 

(1)) 	as a restill, if provided, the CPI or a third party linaneer may advance payment 
for some disbursements or indemnify the Client and other plaintiffs for any 
adverse cost award; 

(e) 
	

in consideration for the CH providing financial support and indemnification 
of the Client or other plaintiffs, 

( ) 

	 the CPI: would be entitled to a ten percent (10%) levy of the amount of 
the award or settlement funds, if any, to which one or more persons in 
the Class is entitled, plus the repayment of any financial support 
received from the CPF: and 

(ii) 	there is a charge on any award or settlement fund in favour of the CPF 
for the amounts referred to in (h) and (e): and 

(d) 	in the event a third party financer provides financial support =For an 
indemnification of the Client or other plaintiffs, it is highly likely that the third 
party financer would seek entitlement to a percentage of the amount of the 
award or settlement fiinds, if any, to which one or more persons in the Class is 
entitled and possible the repayment of any financial support received, and that 

17q,i332.1 
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12. Class (.lounscl rnal,rnakc any motion lbr the approval of their t'ees. l'he amount to be
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such percentage could range from five to ten percent (5% to 10%) of 
Reeo Cry. 

15. The Client acknowledges and agrees that Class Counsel may seek direct 

reimbursement for disbursements or the payment of adverse cost awards from the CPI' 

or a third party finder. 

DISBURSEMENTS 

16. From any Recovery, the Class shall pay Class Counsel for all disbursements they 

reasonably incur in and in relation to the Action and any other action authorized by 

this agreement. Recoverable disbursements shall include all amounts reasonably 

incurred in connection with the Action, the trial of the Common Issues, the settlement 

of the Action, the assessment of and recovery of damages !Or the Class members, or 

any appeals relating to or arising out of the Action and any other action commenced, 

including but not limited to expenses incurred for investigation, court fees. 

duplication, travel. including business class travel, lodging, long distance telephone 

calls, the cost of a toll-free telephone line, the cost of specialized computer equipment 

and management systems sofiware, computer consultants, public relations consultants, 

websitets). courier, postage, telecopier, imaging, including the cost of imaging for file 

closing purposes, and all services provided to Class Counsel by consultants, experts 

and agents retained by or at the direction ol'Class Counsel. 

17. Except as provided in paragraphs 9 and 16 above, the Client will have no liability or 

obligation tOr the legal tees. litigation expenses or disbursements of Class Counsel, 

including, without limitation, the fees, expenses and disbursements of third parties 

retained by Class Counsel pursuant to paragraph 4 above or otherwise. 

CLIENT'S OBLIGATION TO THE CLASS 

18. The Client acknowledges the obligation to act in the best interests of the Class and that 

Class Counsel are not obliged to follow instructions from the Client which are not in 

the best interests of the Class. In the event of a disagreement between the Client and 

Class Counsel concerning whether certain instructions are in the best interests of the 

Class, the matter shall be submitted to the Court, or for arbitration, 

110,032 
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sucll pcrccntagc coul(l lcngo liom livc to ren perccnt (5% ro l09.ir) of
liccovcry.
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or a lhird party I'undcr.

Dtstlt,Rs[i|ylf NTs
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o1'ilrc Ar.tion- thE assessrncnt ol'and rccovery of diurragcs lirr thc Clnss nrernhers. or
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t1TI
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19. 	The Client will cooperate in the prosecution of this Action, including attending for any 

oral examinations if required. Class Counsel agree to reimburse Client for any costs 

(e.g., travel. lodging) incurred as a result of Client attending court proceedings or 

sitting for oral examinations, if and when such attendance or sitting is required, 

1 0. 	The Client will ensure that any document relating to its transactions in securities of 

Sino-Forest Corporation. including electronic records such as email, have been set 

aside and protected from destruction. 

TERMINATION OF AGREEMENT 

2 1. 	If the Client or Class Counsel wish to terminate their relationship, the Client or Class 

Counsel will forthwith move to the Court for directions. 

"11 
	

The Client acknowledges that Class Counsel will incur significant time and financial 

risk in the conduct and carriage of the Action and any other action they .  commence in 

that the fees and disbursements (apart from costs recovered and those paid by CH or a 

third party financer) are payable only upon Success and only out of the Recovery. In 

the event that the Client engages another lawyer to act in the Action or otherwise 

terminates this agreement and the Action and/or any other action is a Success, in 

whole or in part, Class Counsel shall be paid fees and disbursements in accordance 

with the terms of this agreement as if Success was achieved or, if this agreement is not 

approved, in such manner as the Court directs. 

CONFIDENTIALITY 

23. 	The Client acknowledges being advised that the communications between Class 

Counsel and the Client relating to the claims of the Class are privileged but that such 

privilege may be lost if the Client were to disclose such intbrmation to third persons, 

other than Client's legal advisors, and that the interests of the Class could thereby be 

adversely affected. The Client agrees to protect the confidentiality of such information 

and not to disclose such information to any third person. 

171.4332 I 
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'flrrr Cllimr rvill cooprrrutc in thc prosr'cution of tltis Action, including tttcnding for an1'

oral r:xaminiltions il'required. Class Counsel rgrcc to rcimbursc Client lbr any costs

1c.g,. rravel. lodgingl incuuecl as a result ol Client attending court proceedings or

^sitting fbroral ex*rninatiutrs. if and wherr sr.tch attcndancs or sitting is required,

'l'hc ('liclrt will cnsure tlrar arrl- docunrenl relating to its lransactions in sccurities ol'

Sino-forcsr (lurppp1i1a1. inclucling c'luctronic rccords such as enrail. have lrecn sct

osidc and prr:tccted liotn destruction.

TI']RMI NATTON OTT ACRNI}IAN"T

21. If rhe Cllierrt or Class Counse.l wish to tcrnrinalc thcir rclationship. lhc Client or Clitss

Clounsel will lirrthwiih tnovc to thc Cotttl lbr directiorts.

22. 'l'he (llicrrt uchnorvkelgcs that Clhss Counscl *'ill inc,ur signillcmt linre and iinancitl

risl iu ilru conrluct arrd cnriage rll'thc Acliott and any otlrcr rction the.l'cctttlmettce in

llmt tht' lccs and tlisbur.se"rrrcnts (apart ll'om costs rccovi.]rcd and tltosc' paitl by CPl- or a

third partl, financer) irre pnyable oniy upon Succcss and only ottt of'the Recovery. [n

drc' sveilr that thc Clicnt cngagcs anothcr larvyer to act in thc Action or othenvisc

tgrminates this agreement uncl the Action and/or an)' olher action is a Succcss, in

whols or in part. Class Counsel shall tre paid l'ees and disbursements in accordancc

rvith the tenns 01'{his ngrcenrurt as if Success \!:ls achieved or, it'this agrccment is not

ilpprovcrl, in such Inaltner ds lhc Cotlrt dirccts.

CON}:IDEN'I'IAI,I'I'Y

23. 'l'he Clienr ackrrorvledgcs bcring advisc:d that the eonmrunjcations be0veen Class

Cgunscl and thc C'licnt relating to thc clnirns of thc Class are privileged but that sucir

privilcgc ur:l hrr losr i1'thc (llicnt \\.{:rc t() disclosc suclt inlirrrttalion to third persons.

otlrcr thun (ltitrnt's lcgal arlvisors" urcl that thc iuterests til the Cllius could thcrcby be

advcrxcl;- al'l'eutcd. 'l'he Client agrccs to prr)tccl thc contldentiality oIsttch infirnnati,rn

ancl rrut to disrlosc such intbrnration to any third lxrsoti-

10.
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24, 	The Client agrees that the Class Counsel's tiles and documents, compiled in 

connection with their investigation and prosecution of this matter, constitute the work 

product and property of Class Counsel, over which Class Counsel have complete 

control with respect to its Use and/or disclosure. 

AN ESTIMATE OF CLASS COUNSEL'S FEES 

25. Both the Client and Class Counsel acknowledge that it is difficult to estimate what the 

expected fee will be. However, given the proposed pleadings in the Action and Class 

Counsel's fees in other cases. Class Counsel estimate that the legal fees may be in the 

range of $5 million to 20 million or more depending on the work done and the 

Recovery. An example °Chow this agreement operates is set Out in Schedule C to this 

agreement. 

INTERIM DISTRIBUTIONS 

26. The Court may authorize interim payments to Class Counsel and/or to the Class. 

REMUNERATION OF TIIE CLIENT 

27, 	The Client acknowledges that they are not entitled to receive any payment or fee out 

of the Recovery for acting as a representative plaintiff in the Action unless ordered by 

the Court. 

28 . 	Subject to the preceding paragraph, if the action is resolved successfully, Class 

Counsel will apply to the Court on behalf of the Client for payment of a reasonable 

honorarium to the Client, such payment to be made either out of the funds recovered 

for the Class or out of Class Counsel's fees, as the Court may direct. In support of that 

application, the Client will maintain a reasonably detailed record of the work and time 

that he devotes to the prosecution of this matter. 

COURT APPROVAL 

19 . 	Subject to this agreement being approved by the Court, it shall bind Class Counsel, the 

Client, and all members of' the Class who do not opt out of the Action as well as their 

respective heirs, executors, administrators, successors and assigns. 

1704332.1 
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?4, 'l}s Clicnt irgrecs that thc Class Counscl's llles and documcnts, con'lpiled in

contlcclion r.vith thcir invcstigltion Rnd prosccution of this mattcr. constitute the work

pruduct attd property of Clrrss ('uunsel, over rvltich Class Counsel havc urmpletc

$onlrol rvittr respecl io its usc andior disclosurc.

AN ESTIMATN OT CI,ASS COUNSI'L'S I'DDS

25. Iloth thc Client and {lln-ss Counscl acknorviedge that it is difficult to cslimatc what thc

expectcd fr."c rvill be. llo$cvcr. givcn the pnrposed pleadings in thc Action ud C'lass

Couns,:l's f'ees in other cascs. Clluss Counsel cstimatc thai thc lr:gal {bcs may bc in thc

rangc of $5 million to 2{} rnillion or morc depending on thc work clone and the

Recor,cry'" :\n crxrrnrple ol'horv this agrccnrcnt opcratcs is sct out in licherluls C tei this

agreqnlcnt.

27,

2$.

ti\i'!"t1:R I M DIS'[ RI B l"r1'l 0NS

?6. 'l'he Court ntry authoriz.c interinr pu)'nlcnts to L'lass Counsel and/or to the (llass.

ItHIlt t i N t:R.{l'l ON () tt Tll Ii Cl,l f, N'l'

'l"hc' ('licni lcknurvlc,Jgcs that thcl ue not cntitlctl to rcccive an)' palmcnt or tcc tiul

of thc Rccovcry lor ncting as a rcprcsonlativc plaintilf in drc Action unless ordcrud by

the (i:rurt.

Suhicct to lhr prcc'cding prragraph, il' thc action is rcsolvc'tt successlully, Cllass

t'orinscl will nprply to the Clourl tin bchalf of the Cliont ibr pal'nrcnt ul-a rcasonable

honorariun: to thu C'liunt, suclt paynlcnl to be madc cither out ot the lunds rs.coveri:d

lbr thc Class nr out ol'Class Couriscl's lcc"s. as the Court nray direcr. ln support oltlrat

itpplicction. rhe (llicnt rvill ruairrtlina rcnsonuhly deuilctl rccord of'flre workalrd tirnc

that hc dcvutcs to thc nrusccution <rf this matler.

COTIRT APPITOVAL

29. Subject to ihis itgreement being lpprovxl by thc ('ourt. it shxll bind Ciass Counscl, rhc

Clicnt, and irll urcnrbcrs oi'thc ('lnss rvho do no( olrt out ol'thc Action as well a.s their

rcspeclj!c: htils, r'xgcutrrr.s. a,,lnrinistralors, $ucc:crssur$ and iusigrrs.
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AMENDMENTS AND ENTIRE AGREEMENT 

30. This agreement may be amended from time to time, in writing by the Client and Gass 

Counsel, before it is approved by the Court. 

31. It is agreed that there is no oral representation, warranty, collateral agreement, or 

condition that affects this agreement. Amendments to this agreement may be made in 

writing duly executed by parties. This Agreement may be signed in counterparts. 

COUNTERPARTS 

32. This agreement may be executed by the Client and Class Counsel in separate 

counterparts, with signatures by facsimile being acceptable, each of which when so 

executed and, delivered shall be an original, but all such counterparts shall together 

constitute one and the same instrument. 

17(4332 
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AMIINDDTI.'N"I S,\ND [NI"II{H AG R}:N}TENT

30, 'l'his agrec'mcrrt nray' be nmc'ndud lrtrrn time to time" in rvriting by the ('lient and (llass

Courtscl, belbrr: it is approv,rd b-v thc Court.

3l . It is ngrccd thilt lhcre is no oral representalion, warranty. collaleral ilgrecment, or

cronditiorr that all'ects this agreemcnt. Arnendrncnts to this agreement tnay trc madcr in

r,rriting tlul,v exel.utcd h.v parries. 'l'his Agrecnrent may bc signcd in counterpuls.

C()ttNT$:RPrrll'tS

i2. 'fhis agrcenlcnt may- trc erscutcil by the Clicnt itnd Class Corns:l in separuts

counterparts, rvith signaturi:s b,r, facsinrile being acceptable, cach of rvhich when so

execuicd antl. clclivr,'rccl sholl br an original. but all such countcrpirts shall together

conslitrrtc 0n€ itrltl the sante irtstrument.



Tolert 
Robert Wong 

; ' 

Ms p 
Per: 0 	 r;.• -■ 

October 14, 201 1 r— 

(Witness) 

INDEPENDENT LEGAL ADVICE 

33. The Client acknowledges that before signing this agreement they were advised of and 

had the opportunity to obtain independent legal advice with respect to the meaning and 

effect of this agreement. 

038 

October 	2011 

; 

(Witness') 

(5,-4,/,,,,‘,.zzic? Po_  

Koskie Minsky LLP 
Per: 

1704311 I 
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INDEPENDEI{T LEGAL AI}VICE

33. Thc Clicnt ac,knowledges that bcfore signing thiq agrccrocut tbcy wcre advisd of srd

lrad t}c opportunity !o obtain hdepoodent legsl rdvicc wi& rcspcct o thc mcaning ud

cffcct of 0ris sgtscmcnl.

(Js.t Ao*q/%

uf

''t /
Octobsr i!, 201I

a,"-" -' 
/,.'!

'"/.:r.r
t -!' ,r , .'v

twiucl$

u",w l4.zortffi "r:,7 -n,4*fu
(llrih.$) L/ Koddr MbrkY LLP
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Lawyer 	 I Usual Hourly Rate as of 
January 1. 2011 

1—Kirk M. Baert $840 

A. DUnitri Lascaris $585 

Michael Marzuca I $715 

Michael Robb ! $475 

Charles Wright I $67 5 

Jonathan Ptak $500 

Jonathan Bida I $350 

Daniel Bach .$375 

Stephanie Dickson T$200 

Law Clerk I $7 50 

- 
Student-at-law or 
summer student 

I $185 

17043 3 2 
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Schedule C — How the Fee Agreement Operates 

           

One Example (note: this is an illustration only) 

Action is settled before a decision on a certification motion 
_ 

[.. Recovery, inclusive 01 disbursements, paid by the Defendants 

Disbursements incurred by Class Counsel including taxes of $5,752.21 

    

Amounts 

 

       

   

$25.000,000 

$50.000 

  

     

           

y 

          

In the above example, what would be the amount of Class Counsel's fee? 

In addition to their disbursements plus applicable taxes, Class Counsel would request 

tees equal to 25% of the first $20 million and 20% of the remaining $5 million, 

2. Accordingly, Class Counsel would be paid $50,000 for disbursements plus $6 million 

for its fees (exclusive of HST). subject to approval by the Court, which will assess if 

the amount is thir and reasonable under the circumstances. 

What is the total amount payable to the Class Proceedings Fund (CPF) if such funding is 
put in place? 

3. In exchange for the indemnity it provides to the Client, and for funding it provides 

towards disbursements, the CPF is required to be paid a levy of 10%, plus 

reimbursement for any disbursements and taxes paid by it. The amounts paid to the 

CPF are separate and apart from any funds given to Class Counsel, and are required by 

statute. 

What is the additional amount payable towards Class Counsel's fees in the absence of 
funding? 

4. In consideration for Siskinds 1.1.P providing an indemnity to the Client, Class Counsel 

would request an addition 5% of the settlement for Class Counsel lees. Class Counsel 

would request fees equal to 30% of the first $20 million and 25% of the remaining $5 

million. Accordingly, subject to Court approval, Class Counsel would be paid $50,000 

for disbursements plus $7.25 million for its fees (exclusive of HST). 

171 )4 3 3 2 1 

$ichcdulrl C - Ilorv thc Fcc Agrecmcnt Operates

Iti* iiiaiiili;"6;t;l lh i' ii o'i itiiiii*tir" 
"" 

tii---* 
* -

i_

I nt'ti;'; t!'seitiJiirr,,liiil ; ddl-C*;i ffiG;iif''i.tid;;d;iiifi- 
- ..

$25,000,00{)
-**$ibtttttt'*

ln the abovc t'xtnlple, whrrt rrould bc thc arnount of Clnss Counscl's fcc?

l. ln addition 1o thr:irdisbursement.s plus applicable taxes, Class Counsel rvould request

lbes cqual to l5or'b trl'thc lirst $30 urillion and ?0% ol'lhe rcnraining $5 milliort.

2. Acconlingli.', Class Counscl rvould he paid $50.000 for clisbursements plus $6 million

for its l'ees (cxclusivc ut'tlSl'). subject tu approvul by thc Court. which rvill asscss il'

ths onlouflt is llrir lnd reasottable uttder tlte circumstances.

Whnt is tbe to{al lrnrount pa1'ablc to the Class Proccedings Fund (C['F) if such funding is

put in phcc?

3. In cxchiutge. lor th,.r indcnrnilr, il provitlcs to tlre Cllient. and tbr funding it providcs

tgwards disburscmcnts. the ('P[: is rcquircd to bc paid a lcvy ol' l0%. plus

rcimbursenrenr lor nn1' disbur.sernents und la.xes paid by it. 'l-hc anmullt.s p:rid to the

CPII rrr scparate and apart t'rom any-. funcls gir,en to Class Counsel, and arc rcquircd by

st31ulc.

Whut is lhs rrdditional rrurount pnl'ablc torvnrds Clrtss Counscl's l'ees in the absence of
funrling?

4. In cunsiderarion lbr Siskinds l,l.P proviiling art indc'mnity tct the Cllicrrt. Class (lounscl

would rcquesl un:trl.litiorr 59i, ol-the settlemcnt iirrClass Counsel t'ees. Class Cottnsel

rvould rLqu(:st l'ccs equll tc) 30r)'o of tlre lirst $?0 million and l5')'i, <t1'the rctnaining 55

nrillion. Accordirrgll'. sub.iecr 1o Courl approvnl, Cltrss Couttsel rvouttl be paid $50.000

for disb.,ursemcnts plus $7.25 rnillion lbr its lbcs lexclusivc of f lS"l').



What is the amount available for the Class? 

5. 	In this illustration, the Class would recover either $16.353.000 if there is CPI' funding 

or $16357,500 if there is no funding: 

CPF Funding 

.-Recovery 

Less: Amount payable to Class Counsel 

Less: 13% tor 11SF on fees 

Less: AMOUM payable for Disbursements 

Subtotal 

Less: 10% payable to Class Proceedings Fund 

Balance available for Class 
• 

No Funding 

Recovery 

Less: Amount payable to Class Counsel 

Less: 13% for 11ST on fees 

, Less: Amount payable for Disbursements 

Balance available for Class 

$25.000,06-0-1 

($6,000,000) 

($780,000) 

($50,000) 

$18,170,000 

t $1,817.000) 

$16,353,000 

$25.000,000 j 

($7,250,000) 
M. 

($50,000) 

I 	$16,757.5001 

17041,42.1 

What is thc lmount available for ths Class?

5. In this illustration. thc Class rvould rccovcr cithcr $16.353.000 if thqre is CPF lunding

or 516.757.50{} if there is no ftrndins:

CPF I'uwling

l..css: Amount pa.vablc tt L'lass ('oun.scl

l..ess: Anrount pr.r'ablc lirr Disburscments

l-css: | 0% payable to Class Prrnr:cdings Funcl
-.*-_'.*_..,d

t$ l,ll17.000) i

-fi,"tr; 
;tirilobk ]il eil; I s16.353.000 

i

No t'anding
I t).,,,,.-,,.-.. I itq. r'rr\/r rt,i^ ii Rccuvcry j $;?5.ooo,oooRccuvcrv j 5?5.000,000 i

l.,c5.$:Arll0t|ntpaviDlctoClass(crttnscl*"i-*i$, l.,cs.r: Anrount pa,vrblc to L'lass Counscl i ($7.250"000) it__-__
i Lcss: 139i, tirr tlS'|" on lecs ***i* -i$t1t500i*J

r'l
I *" ""-"------' .--**-*-*.*--+*
; [.css: Alnourrt puylblc lor Dislrulsclnsrrls i {$Stt,OOOi 

I
l,rr,' s1,r! I \pJtrrvv\rt Iiil

i-Rrbu;,r;;i'ril,rirl. l'* n ' 'T- Tl
L-- *-_.__-.-'*J

$18.t70.000 

'
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This 	is 	Exhibit 	"A(2)" 
mentioned and referred to in the 
Affidavit of Charles Wright, 
sworn before me at the City of 
London, in the Province of 
Ontario, this iLeday of July, 
2014. 

This is Exhibit "A(2)"
mentioned and referred to in the
Affidavit of Charles Wright,
swom before me at the City of
London. in the Province of
Ontario, 6is lvrlday of July,
2014.



CONTINGENCY FEE RETAINER AGREEMENT 

BETWEEN: 

DAVID C. GRANT 

herein called the "Client" 
OF THE FIRST PART 

- and - 

SIMONDS 1.IP and KOSKIE MINSKY LLP 

herein called the "Class Counsel" 
OF THE SECOND PART 

Proceeding under the Class Proceedings Act, 1992 

RECITALS 

David C. Grant ("Grant"), retains Siskinds LIP and Koskie Minsky LLP to commence 

an action against Sitio-Forest Corporation, Ernst & Young LLP, Payry (Beijing) Consulting 

Company Limited, Credit Suisse Securities (Canada). Inc_ Ti) Securities Inc., Dundee 

Securities Corporation, RBC Dominion Securities Inc., Scotia Capital Inc., CIBC World 

Markets Inc., Merrill Lynch Canada Inc., Canaccord Financial Ltd., Maison Placements 

Canada Inc.. Banc of America Securities .LLC, Credit Suisse (USA) Inc., Credit Suisse 

Securities (USA) LLC, Haywood Securities Inc., Merrill Lynch, Pierce, Fenner & Smith 

Incorporated. UBS Securities Canada Inc.certain of Sino-Forest's senior officers or directors 

and any other parties who may have potential liability in respect of Sino-Forest's public 

disclosure, to seek to have such action certified as a class proceeding, and to take all 

necessary steps to prosecute the action, 

The Client acknowledges and understands that Class Counsel will be paid fees in the 

Action (defined below) only in the event of success. The Client's agreement with Class 

Counsel in respect of class counsel fees and disbursements is set out below, and the Client 

understands that the agreement shall not have any force and effect, unless approved by the 

Superior Court of Justice pursuant to the Class Proceedings Act, 1992. 

1•70081•:..1 

CON'I' I I\{GI.]I{ CY TEE RBTA INER ACREEIIT NNT

BF:'tWUUN

lt,,\\'lD t. (;R.{:i'l

herein colled ths "Clliunt"

OFTIIE flRST PART

-and-

SISKINDS L[,[ and KOSKIE N{IijSKY Ll.tl

hr.rrcin collctJ the "Clixs Counsel"
OT.- IHH SIiCOND PAR'I'

Proccedint under thc ('luss Proceediil.us Atr. 1992

RriqlTAr.si

Davicl C. (irant {"Crlrnl"). rrtzrins Siskirtds [,1..P and Koskic l!'linsky Ll-P to colilnrenL:c

ut action lprinst Sino-lirrest Ciorpomtion. lirnst & Young LLP. l)Oyry lBcijingt (irnsulfing

Conrpnny Liuriterl, Crcdit Suis.rc Sccuriticri (Cururilo). Inc.. T'D Sccuritics lnc., Dunduc

Securitirrs Corporirtion. llllC Durniniriu Scrurides lnc.. Sc,otia Capital Inc., CIBC World

itlirrkcts inc.. i\'lcrrill l,yneh Curuulu lnc.. Canirce:urtl Financial [.td," ivluison Placcnrcnts

Crnud;r lnc.. Banc of Anrcrica Sccurities LLC, Credit Suisse tIlSAj Inc.. Crcdit Suisse

Sccuritir.:s (tiSA) l,l",C, llayrvood Scsurities Inc., Mrrrrill l-.ynch. Pierre, Fennrrr & Snrith

lncorporatcd. LlllS Sccuritisr5 (lunudl lnc.cr:rtuin of Sino-['ortr$l's.senior ofl'iccrs or elircctors

and rrry otltr p:rrlics rvlro nral' ;1xvg trxltenlill li;rhility in respect r:l Sino-Furi,rst's putrlic

clisclosure. t() srek tu h;rvc such;rulirrrr uertil'icd i,ts u cluss procc'eding. and to take all

Ireress:IrY \t(.ps to pr()sccutc thc aitiort.

'l'hc Cllicrrt rchnrirvlcdgr's irr)d under.strrncls tltat Clitss Cuurtscl r+ill be pdd l"eus irr thc

Aulipn {dcfirrud bclow; orrlv irt thc cvcnt o{ succcss. 'fhs. Clitrilt's agrcr:rnelrt rvith Cl:rss

(bunscrl in rurspc'ct ul' r:lass c()unsr,:l fi'cs tnd disburscrncnls is lct out hclolv, irnd the Clicrrt

rrndclstarrtls thal thc lglecnent shlll not have unv force rnd ell'rct. unless nppnrvcd by tltr"

Srrperirrr'Ctrurt ol'Jtrstii:e pursurnt to tlru C'/r:rr.r Itroc'cedirtsls At't. 199i..

I?r.'ll)iu.I



The Client acknowledges and agrees that Class Counsel fees and disbursements owing 

under this agreement are a first charge on any Recovery (defined below) in the Action, which 

includes any amount actually recovered by an award. judgment, settlement, or otherwise, 

including any amounts awarded or paid in any assessment of damages or other process 

ordered by the Court, excluding any amounts separately identified or specified as costs and/or 

disbursements. 

DEFINITIONS 

1. 	For the purpose of this agreement, the following words shall have the meanings set out 

below: 

(a) "Act" means the Class Proceedings Act, 1992, S.O. 1992, c. 6, as amended; 

(b) "Action" means an action commenced in the Ontario Superior Court of Justice 
in Toronto against Sitio-Forest Corporation, Ernst & Young LEP, Payry 
(Beijing) Consulting Company Limited and certain of Sino-Forest's senior 
officers or directors or any similarly constituted action to be commenced. The 
issued notice of action is attached as Schedule A; 

(c) 'Base Fee" means an amount calculated by multiplying the Usual Hourly 
Rates by the number of hours expended by each person in relation to the 

Action; 

(d) "Class" means the class asserted from time to time in the Action including any 
subclass: 

(e) "Common Issues" means the common issues of fact or law as approved by the 

Court in the Action; 

(1) 	"Court" means the Ontario Superior Court of Justice: 

(g) "CPF' means the Class Proceedings Fund; 

(h) "Defendants" mean the defendants to the Action at any given time and in 
particular include Sitio-Forest Corporation, Ernst & Young LLP, Miry 
(Beijing) Consulting Company Limited, Credit Suisse Securities (Canada). 
Inc,, ID Securities Inc., Dundee Securities Corporation, RBC Dominion 
Securities inc., Scotia Capital Inc., CILIC World Markets Inc., Merrill Lynch 
Canada Inc., Canaccord Financial Ltd., Maison Placements Canada Inc.. 
certain of Sino-Forest's senior officers or directors and any other parties whom 
Class Counsel identify as having potential legal liability in respect of the 

transactions: 

1 709$12.I 
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lhc Clicnt ircknowlcdgcs antl lgru:s that tllass Counscl tces and distruruements owing

rundcr this tgrecnrtjnt rrs r l'irst chargc on anv Rccovery (delined bulow) irr thc Action, which

includes alny unrouill actually recovered bv an aw:ud" judgment. $etllcnrcnt. of otherwise,

including sn)' anrount$ arvurdcd or pnid in any asscs.smcnt of danrlgcs or othcr procclss

trrdered by rhc Coun, excluding any unrounts separately idcntified or specificd 0s costs and/or

disbursenrcnts.

DtiFlNt't'l()Ns

l. l-ior rhe purp()se ot'this ugrcunurnt, the lbllowing words shall have the meanings set otrt

hclolv:

".lct" rncirn$ thc C'fu.rr Itnx:ecdings Act, 199'2. S,O. I992. e,. 6, as amended;

";\cliun" rncans an 'dstion conlrlenccd iu ihe Ontario Suprior Court of Justicc

in 'f'oroniu uglinst Siuo-I;oresl Corporttiott. Irnst & Ytrung [,]-P. l'tiyry
tllcilingl (lorrsullirrg Crxupany Lirnitcd and ccnain oJ' Sino-I";orest's senior

ol'licers or ilir*cturs r)r' uny sintihrly conslilutticl Jrc:tion lo bc crrtnmenced. 
-I"hc

issurd nrrtictr ol'lrctiprt is $th{hed as Schedulc A;

"llase Fw" ll-tcuni Jrr xrnount calculatcrd by nultiplying ilrc Usual lluudy
Rrrtts try the nunrbcr ol' huurs exprrndctl l"ry elch per.\on in n lation t$ the

Adion:

(a)

(h)

(cl

(d)

(e)

(t l

(g)

ih)

"C'l:rss" nrclns tlrc class assertcd frotn timc lo titne in tht Action including any

suhtJass:

"L'onrmnn lssues" fneun.\ thL: c(lmmon issues ol'luct ur lal ir.s approvcd by the

Court in tlrr: Action:

"("'uurl" mlrar)s lhc Ontario Superior Courl ol'Justicei

"CPl"'nlcilrls thc Cl;rss Procecdings Fund:

"llcl'tndants" nrtjur thr delcn*rnts to the r\ction at nny git'en tinte and itl
p:rrlicular inclutls .Sinu-irurcst Corpurntiut. Hrrtst & Young Ll"P. POyry

{l}eijingt Llonsultinll C'ontpany Linriled, Crcdit Strissc Sccurities (Clanutla).

tnc., 'l'D Se'uuritius htr:.^ Dundce Securities Corptrrutitxt, RllC Dottrirrion
Sccuritirs lnc.. Scotiu Cryitiil Inc.. CIBC World Markcts Inc.. Merrill l-ynch

Crrrudu lnc.. Cattlcctlrd [:'ittanciul l"td,, Nlaison Pluccmcttts Canada lttc..

ccrluirt trl'Sirro-f'orcst'r scniur oilicers ot'dirr:clut'rr :ttttJ att.v other panics rvlxtlt
{.'l:rss {louustrl idctttilv as havittg poterrrial lcgul liatrility in rurpct:l ol'thc
irlnsnct"iotts:

I ?t,1t$ I l. I
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(i) "Fee Agreement" means a written agreement between a proposed 
representative plaintiff and counsel respecting fees and disbursements; 

(j) "Recovery" means the amount actually recovered by award, judgment, 
settlement or otherwise, including any amounts awarded or paid in any 
assessment of damages or other process ordered by the Court, excluding any 
amount separately identified or specified as costs and/or disbursements; 

"Sino-Forest" means Sino-Forest Corporation; 

(I) 	"Success" means judgment or award in favour of some or all Class members 
or a settlement that benefits some or all of the Class members; and 

(in) 	"Usual Hourly Rates" means the usual hourly rates charged from time to time 
by Class Counsel. their partners, associates and persons employed by their law 
firms. and all other persons in any other law firms involved in the Action. 

THE PARTIES AGREE :-VS FOLLOWS: 

SCHEDULES FORM PART OF THIS AGREEMENT 

	

2. 	The parties agree that the schedules to this agreement shall form part of this 

agreement. 

EFFECTIVE DATE 

This agreement shall be effective as of the date it has been executed by all parties. 

RETAINER OF CLASS COUNSEL 

	

4. 	The Client has retained and authorized Class Counsel to: 

(a) act as counsel for them (in their capacity as trustees) and for the Class in the 
Action, in the prosecution and trial of the Common Issues, including any and 
all appeals, and in the assessment of and recovery of damages; 

(b) take all steps in and in relation to the Action which they consider necessary, 
including adding any other defendants; 

(c) use such persons and resources from their firms or any other firms as they 
consider necessary and their services shall be deemed to be provided as 
members of Class Counsel's law firms; and 

(d) consult, retain and engage all experts, consultants and other persons they 
consider necessary. 

044 

111)081: 1 

ti)

(j)

(kr

tl)

*lif,c Agreenrcnt'o mcans ;r rvritlen agrucnlent brrtrysgn a propused
rcprcscntative pluintifl'Intl ci.runsel prspccting lccs anrl disburscment.r;

"llecovcrl," mcanr the urnount actuully recovercd h.y arvard. judgrncnt.

scttlcnrent ar othcrwisc, includirtg any xnroullts awilrdcd ur paid in any
asres$nrcr)l u'f tlirrttagcs rI' cllhrt' prc'cess Ordcretl by tltc Coufl. cxcluding rny
lunount scparltcly iderrtiilcd or specilicd lts c()sts linrUor clisbur.semcnts;

"Si no-l orest!' llrcans S inr"r-Fores t Corporlti on;

"Succs{ri" me&lls judgrnent or nrvrd in tirvour of somc or all Clns.s ntembers
ur a scttlcmcn( lhat bensfit.s sune or lll of the Clnss nrernbers; and

"U.sual flourly Rate"s" nreilns the usrul hourly rilr's r,:hargcd l'rom tirnc to tinrc
by Clasr Counsel. theil punncrs. a.ssociatcs {nd persons en"rploycd by their hru,

llrnrs. rrrd rll othcr llersons in irrty otlter law ljrnts ittvolved in lhe Action,

(nr )

TTI[: PARTI[S .,\GIIEIi,\S FOLT.OWS:

SCU DDULTTS IfORNt I'ART 0r' TT I IS i\G REFI]VIIINI

2. 1'he prurie,s agrce th$r thc schedr.lles 1o this agreernent shall fornr prur ol' this

agrterncnt.

DruD(jUVE DA'I'I.J

.i. 'fhis lgrccmcnt :hlll tlc cflcctir.c uri ol'thc dutc it has hcc:tt g"tcculcd b-v all panics.

Rlt',t'AlfinR ()!" cr,.{ss (:Ot}NsEI.
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NEGOTIATIONS 

5. The Client hereby authorizes Class Counsel, in their discretion, to enter into 

negotiations with any or all of the Defendants for the purpose of reaching a settlement, 

The Client understands that any settlement affecting the Class is subject to approval of 

the Court. The Client agrees and acknowledge that any negotiations are for the 

purpose of reaching a settlement of the claims of the Class, not simply the individual 

claims of the Client. Class Counsel agree to advise Client of any settlement 

negotiations and also to seek Client's consent before settling any claims in this Action. 

6. In the event the Client chooses to settle their respective individual claims without 

settling the claims of the Class. the Client expressly agrees and acknowledge that 

Class Counsel is permitted to be retained by another member of the Class to assert the 

claims on behalf of the Class. In such event, privileged communications between 

Class Counsel and the Client made for the purpose of advancing the claims of the 

Class and Class Counsel's work product created for the purpose of advancing the 

claims of the Class may be disclosed to the new plaintiff and may be used on behalf of 

and for the benefit of the Class. 

USUAL HOURLY RATES 

7 	The current Usual Hourly Rates of Class Counsel and some, but not all, of the irons 

who will provide professional services in relation to the Action are set out in Schedule 

B to this agreement. The Usual Hourly Rates are the current usual hourly rates charged 

by Class Counsel on other class action matters. 

8. Class Counsel and all other persons providing professional services may. from time to 

time, increase their Usual Hourly Rates for the putposes of this agreement if done in 

the usual and ordinary course of their businesses. Increases will be communicated to 

Client sixty (60) days prior to taking effect. 

CLASS COUNSEL'S FEES AND DISBURSEMENTS 

9. Whether or not Stwcess is achieved in the Action, Class Counsel shall be paid all costs 

recovered in the Action from the Defendants, irrespective of the scale, including any 

170081Z. 
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disbursements, applicable taxes and any interest payable thereon and any other amount 

paid by the Defendants as costs. Class Counsel arc authorized to settle the amount of 

costs awarded on any motion, appeals or the trial of the Common Issues. 

10. 	Except for any costs paid to Class Counsel as provided in paragraph 9 above, Class 

Counsel shall only be paid its fees upon achieving Success in the Action, whether by 

obtaining judgment on any of the Common Issues in favour of some or an Class 

members or by obtaining a settlement that benefits one or more of the Class members. 

The fees shall be paid by a lump sum payment to the extent possible, or (if a lump sum 

payment is not possible) by periodic payments, out of the proceeds of any judgment, 

order or settlement awarding or providing monetary relief, damages, interest or costs 

to the Class or any Class member. 

II 	in the event of Success, Class Counsel shall be paid an amount equal to 

(a) any disbursements not already paid to Class Counsel by the Defendants as 
costs plus applicable taxes and interest -  thereon in accordance with s. 33(7)(c) 
of the Act; plus 

(b) an amount equal to a percentage of Recovery plus Harmonized Sales Tax 
(HST) where the applicable percentage rate shall be as follows: 

i For the firstS20 

1 million of any 

: Recovery 

_ 

For the portion 

of the Recovery 

between $20 

million and $40 

million 

For the portion 

of the Recovery 

between S40 

million and $60 

million 

For the portion 

of the Recovery 

j in excess of $60 

million 

li the Avtion is settled or 

there 	is judgment before 

the Court renders a 

decision on n certification 

niotion 

twenty-five 
percent 125%) 

twenty percent 
(20%) 

rtfteen percent 
(15%) 

ten 	percent 
(10%1 

If the Action is settled or 
there is judgment after the 

Court renders a decision 

on a certification motion 

and 	before 	the 

commencement 	of 	the 

Common Issues (rial; 

F If 	the 	Action 	is 	settled 

; after 	the 	;:ornmencement 

twenty-seven 
and 	a 	half 

, percent 
1 (27.5%) 

1 

i 
1 thirty 	percent 
1 (30.0(3, ) 

twenty-two 
and 	a 	half 
percent 
(22.5%) 

I seventeen 	and 
a half percent 
(17.5%) 

twelve 	and 	a 

hail 	percent 
(123%) 

, 

i Ul . 	the 	Comink.in 	issues,  

twenty-five 
percent 

twenty percent 
(20.0%) 

; fifteen 	percent 
1 (15.0%1 i  

2.1 

i ttu thc llr:;t S30

i ti),llrr!n 0l :tn)l

i Rct:,,r'crv

l\n thc partion
rrl'tfrr ltcu,ir,url
bclu'*cn $10
lnillioD ilrrd $.{0
rui llirrn

For lltc prnion
o{ llre Rccovery
bctrvtcrr 5'10

nriliion lnd $(r0
rnrllioll

[.\r th( lxrrtion
ol'the Rectrvcry
tn crcc5.\ 0l s6l)
rnilliorr

ll th( .,\cti'rn rs irtltlc(l ur i lncut.v-lirt
(lrcrc ir jurlg.nrurtt trclirrt i ptrcout i25-tti,)
thc (irLrrt r*ndcrs l j

dur,"i.ii(rn on -rr lcrlilicatrln i.lnxrtt()n I
i

l$c$tJ Jr*rcenl
1)llc/cl

fiftcur perccnt
{ l5?c )

t(n prrc('|rt
I l07r )

[f thc r\ction is scttlcd or ! tr]e[{y-5cren
therc is judgnrr'nt irftcr thc i r:nd a lrulf
Crrtll rcnrluts a rlr'cisir:ut I prtrttnt
ur il i.:ct'tilifnllo'1 illrlliol) i l37.5rcrt l
:rnll briott rhe i

ci.ill!iltaftl(,"'nlr:llt ql tlic
Comllr,rtt lrsuu:s it'iltit i

l$'onty-trYo
and a halt
p0rccnt
(!2.3ric1

sevcnlL\on and
I| hall perccnl
ll7.3st.l

trlelve and t
half prrcent
il!.5q? I

ll tirt ,\cti0n i^i lcttlctl I llril't1 p0rrcnl
alicr thi: ;{)rt)rlifttlc'D!'t}( i (30.0%l

r.rl thc (\.rru:tx)ll tssugi i

lwr.nl"v-fivc
pcrr:r'||l

t$ont]' pcrtcnt i hftcu prlrccrtt
(21r.06a) irts.os;l

I

5-

I tl.

disburscrncnt.s, applieublc taxcs and any intcrurit payrblc thcruon ilrd any other anrount

paid by thc DcJ'cndants as costs. Clirss Counssl arg auhorir.cd to scutc the amuunt ol'

co$ls a\l'-:lrdcd on any fixrtir)n. appcals or thc trial ol'the cofnmon lrsncs.

Hxccpr lor lny cosis paid to Cl:rss (]ounsel ils provided in paragmph 9 irbove, Cllass

Counsr.l shall onl1" bc plirf its li'c,s upon ilchicving Succcss in the Action. \Yhethcr by

obtaining judgrncnt oll ilny ol' {he Comrnon Issuc.r in l'avour ol' somc or all Clms

ntcmbers or lry otrtuining a scttlemcnt that benefits ono or nlorc of'the Class nlembe.fs.

'[he l'ces shall be paid hy a lump sum paynrent to the cxtent possible. or (if a lump riurtl

paytxcnt is not pr:ssitrle) by pcriodic payments, out of thL' procceds of sn)' judgnrcnt,

order oI srrttlencxlt au'u'diug or providing illonetary rulicf. dan:rges. intcre$t ur cosis

to {hi' Cltsr or unv C'lil.ss mcnlbcr.

In ths c\,'cnt of .Sueccss. Cluss Cottrtstrl shall be paid ltn alll(ttltlt equll 1<'t

rny disbunenrel'lls:lot ulteltly pilid to Chss Cltlunsel [rv the Delbndatts as

rrost$ [)lu$ upplicuhlc titxcs :lnd intcrrrst lhercon in accordunc:e with s. -]-l(7Xc)
ul'llru Acl; plus

an oruount equid to a pcfocntrtgc of Rccovery plus Hunnoniz.cd Sales 'l'ax

(HSl') wlrcre thu applicabl!: pclccnlagc rutc shall bc ar fitllorvs:

ll

(xl

(b)

LY:..-:::. :

|;r)il[l] I



- 6 - 

mat or is determined by i 
judgment after the trial. 	I 

12. Class Counsel may make any motion for the approval of their fees. The amount to be 

paid for Class Counsel fees is in the sole discretion of the Court considering fee 

approval. 

13. Class Counsel and the Client understand that if the Court orders that the Client pay 

some portion of the costs incurred by the defendants in this litigation while Siskinds 

LLP is counsel of record, in the absence of fiinding, Siskinds LLP will indemnify the 

Client against any such award and the Client will not personally have to satisfy such 

an award. In consideration for such indemnification, each of the percentage rates 

under paragraph 11()) above shall be increased by five percent (5.0%). 

FUNDING /4-140.M THE CLASS PROCEEDINGS FUND 

14. The Client acknowledges that: 

(a) Class Counsel, on their behalf. may apply for financial support from the CPF 

or a third party financer: 

(b) as a result. if provided, the CPF or a third party finances may advance payment 
for some disbursements or indemnify the Client and other plaintiffs for any 

adverse cost award 

(c) in consideration for the CPI: providing financial support and indemnification 

of the Client or other plaintiffs, 

the CPF would be entitled to a ten percent (10%) levy of the amount of 
the award or settlement funds, if any, to which one or more persons in 

the Class is entitled, plus the repayment of any financial support 
received from the (.:PE and 

there is a charge on any award or settlement fund in favour of the CPF 

for the amounts referred to in (b) and (e); and 

(d) in the event a third party tinancer provides financial support and/or an 

indemnification of the Client or other plaintiffs, it is highly likely that the third 

party financer would seek entitlement to u percentage of the amount of the 
award or settlement funds, if any, to which one or more persons in the Class is 

entitled and possible the repayment of any financial support received, and that 

0 4 7 

I '7011'.. 12.1 
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t2.

13.

"6-

Chss Counscl nrriv nrlhe rn)- m(,lir)n lbr thc approval ol their fees. Thc untount to bc

paid tbr L-'lass Counscl fee. is in the solc discretion ol' the ('ourl considr,rring tec

approval.

Class Clounscl and thc Client undcstand that if thc Cuurt ordcrs thot ttrc Clicnt pay

sorne portion ol'the co;rts incuncd by thc delcndants in tlris titigatiurr whilc Siskinds

L[.P is ctrtrnsel ol'rccord. irr the irbsencr'ol lirnding, Siskinds l.l..l'}will indcmnily rhe

Clicur irgainst llry ,iuch rrvanl and tlrr Clicnt u'ill not personally havc tct sutisfy such

iul irwirrl. Lt considcration lirr such indemnitication. eacl ol' the pcrccntage rotes

tundcr piiragraph I liht lbovc shall brr incrcitsed by livc pcrce.nt (5.09o).

tiUNDtNG I.-R( )M'f IlFl (:l,ASS PROCEITDINGS IIUND

14. '['he Client ucknolltdges thal:

(llirss Cluurrs.l. on lheil llehalf'. nu,l'apply lbr finucitl sllppon t'rcm tlte CPF'

or u third p;trt)' linattccr'

us a rcsult. il provitlcd. thc. CPF ol a third prrl)- finarrccr ntay advttncr plrvnlcnt

Ior sorrrc tlishurserncnt.s or indenurily thc Clierrt and nllti.:r plaintill,s lbr lny
ildvrrsf ct)sl il\Y!r(l:

in sonsidcrrlion lirr tlrcr CPF providing linilnc'ial support ontl indentnillcrtion
nf thc Client r:r uther plirintifl.s,

(ij tlru OPF' itould bc cntitlcd to a tcn pcrccrnt ( l0fii) levy ol' thc atrxlunt ol'
the trvart! or sijltlctlrcnt fuuds. it'ilny, lo which onc i.)r nrorc pcrsons in
thc C'lo.ss is cntitlcd. plus thc rg:palment of :rny liniinciitl sul)p(tn

rie e irrrtl tiur:r tltr.r (lPl;: und

tlrurc rs u chargc oll itn); :twlrd or setllemcnt tutttl itt liryour tll'tlre'Cltlr
ilrr thc anrounts rc'lbrrc'd to in (b) and (c); and

in the cvcttt a third puty litrancer pnrvidc's fin:rnr:ial suPport and/or ln
inclernnilicution ol'the Client or otlrer plaintifli, it is highly likel.v thrt the third

1:arly i'in:rnccr rvoulJ scck ctrtitlertt€nt to u pcrccntilgc r.tl' the utttuunt of tltc
lrvrrrl ur settlcfitutlt lurrds. il'tny, to which onc ()r Inorc per:iorls in the Class is

dntitl('d lnd lxrssible lhe rcpitytncnt of tny linancial supporl rccsivcd, und that

tx)

(hr)

(ct

{ rr )

(d)

triai or is dutcrutiltrrd
judgrni:nl llltcr lhc lrlirl

l':{r}l: li. I



- I- 

such percentage could range from five to ten percent (5% to 10%) of 
Recovery. 

15, The Client acknowledges and agrees that Class Counsel may seek direct 

reimbursement for disbursements or the payment of adverse cost awards from the CPF 

or a third party [under. 

DISBURSEMENTS 

16, Front any Recovery. the Class shall pay Class Counsel for all disbursements they 

reasonably incur in and in relation to the Action and any other action authorized by 

this agreement. Recoverable disbursements shall include all amounts reasonably 

incurred in connection with the Action, the trial of the Common Issues, the settlement 

of the Action, the assessment of and recovery of damages for the Class members, or 

any appeals relating to or arising out of the Action and any other action commenced, 

including but not limited to expenses incurred for investigation, court fees, 

duplication, travel, including business class travel, lodging, long distance telephone 

calls, the cost of a toll-free telephone line, the cost of specialized computer equipment 

and management systems software, computer consultants, public relations consultants, 

website(s), courier, postage, telecopicr. imaging, including the cost of imaging for file 

closing purposes. and all services provided to Class Counsel by consultants. experts 

and agents retained by or at the direction of Class Counsel. 

17. Except as provided in paragraphs 9 and 16 above, the Client will have no liability or 

obligation for the legal lees. litigation expenses or disbursements of Class Counsel. 

includint, without linntation. the fees, expenses and disbursements of third parties 

retained by Class Counsel pursuant to paragraph 4 above or otherwise. 

CLIENTS OBLIGATION TO THE CLASS 

18. The Client acknowledges the obligation to act in the best interests of the Class and that 

Class Counsel are not obliged to follow instructions from the Client which are not in 

the best interests of the Class. In the event of a disagreement between the Client and 

Class Counsel concerning whether certain instructions are in the best interests of the 

Class, the matter shall be submitted to the Court, or for arbitration. 

I 70412,1 
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19. The Client will cooperate in the prosecution of this Action, including attending for any 

oral examinations if required. Class Counsel agree to reimburse Client for any costs 

travel, lodging) incurred as a result of Client attending court proceedings or 

sitting for oral examinations. if and when such attendance or sitting is required. 

20. The Client will ensure that any document relating to its transactions in securities of 

Sino-Forest Corporation. including electronic records such as email, have been set 

aside and protected from destruction. 

TERMINATION OF AGREEMENT 

If the Client or Class Counsel wish to terminate their relationship, the Client or Class 

Counsel will forthwith move to the Court for directions. 

22. The Client acknowledges that Class Counsel will incur significant time and financial 

risk in the conduct and carriage of the Action and any other action they commence in 

that the fees and disbursements (apart from costs recovered and those paid by CET or a 

third party finance') are payable only upon Success and only out of the Recovery: In 

the event that the Client engages another lawyer to act in the Action or otherwise 

terminates this agreement and the Action and/or any other action is a Success, in 

whole or in part, Class Counsel shall be paid fees and disbursements in accordance 

with the terms of this agreement as if Success was achieved or, if this agreement is not 

approved, in such manner as the Court directs. 

CONFIDENTIALITY 

23. The Client acknowledges being advised that the communications between Class 

Counsel and the Client relating to the claims of the Class are privileged but that such 

privilege may be lost if the Client were to disclose such information to third persons. 

other than Client's legal advisors, and that the interests of the Class could thereby be 

adversely affected. The Client agrees to protect the confidentiality of such information 

and not to disclose such information to any third person. 

170081'2.1 
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that thr"r l'ccs snd tlisbursrrr:crnls (lparl llr.lnt costs rccovcrctl and tltose puid by ClPli ur n

thirtl party tinlnccr) lrc pi.r;-uble orrlv uprxr Suucess untl orrly out ol'thc Rccoverl,. ln

thc cvcnl ilrat tlr,.l Clicnt englgcls anothcr lawyer lu act in thcr Actiun ur otherrvi.sc

terrnirrltcrs this lgrccmcnt iurd ths Action lrulior irny other sction is a Succcss. in

wholc rlr irr purt, C'ilrs Counscl slrlll ttc puitl li'cs and clisburstrrttcnts in accordlncc

rvitlr the r*rrils of this agr(:enrsnl as il Srtccrss rvrs uehievcrl or" if this.tgreerrrent is nol

Irppror'cr.l, in suclt nrunner ls tltcr Clourt dirccts.

CON III DNN'I"IA I,I1'1'

23. 'Iht: Cliunt :u:knowlc.dges bcing aclviscd tlrut lhc cunrnrunii:utiorl$ betworrn ('llrss

Counsel lntl rhe ('lir"-nt rchting tr) the claints of the Class irre privileged but that such

privilcgc rnul bc krst if the Client wcre to disclosc such inlixntrdon 10 thirtl pcrsortr,

olhqrr tharr Clir:nl'* lcgul rrtivistu.s, ulrrl lhtt thr," intcrcsts ol'thc Class could thr:reby bc

iidrcrstlr rl'tuctcd.'l'hc Cllicnt ilgl'tc's t{) prolcct the conl'itlctttiality ol'such itrlirrnutiorr

lund rrrrl lo tlisclosu sucir ittii:rntirtion to iltly tltird pcrsotl.

t 'ltji|fil:. 1
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14. 	The Client agrees that the Class Counsel's tiles and documents, compiled in 

connection with their investigation and prosecution of this matter, constitute the work 

product and property of Class Counsel, over which Class Counsel have complete 

control with respect to its use and/or disclosure. 

AN ESTIMATE OF CLASS COUNSEL'S FEES 

	

1 5, 	Both the Client and Class Counsel acknowledge that it is difficult to estimate what the 

expected fee will be. However, given the proposed pleadings in the Action and Class 

Counsel's fees in other cases, Class Counsel estimate that the legal fees may be in the 

range of $5 to 20 million or more depending on the work done and the Recovery. An 

example of how this agreement operates is set out in Schedule C to this agreement. 

INTERIM DISTRIBUTIONS 

	

26. 	The Court may authorize interim payments to Class Counsel and/or to the Clas 

REMUNERATION OF THE CLIENT 

	

11, 	The Client acknowledges that they are not entitled to receive any payment or fee out 

of the Recovery for acting as a representative plaintiff in the Action unless ordered by 

the Court, 

COURT APPROVA 

	

28. 	Subject to this agreement -being approved by the Court, it shall bind Class Counsel. the 

Client, and all members of the Class who do not opt out of the Action as well as their 

respective heirs, executors, administrators, successors and assigns. 

AMENDMENTS AND ENTIRE AGREEMENT 

	

19 . 	This agreement may be amended front time to time., in writing by the Client and Class 

Counsel, before it is approved by the Court. 

	

30. 	It is agreed that there is no oral representation. warranty, collateral agreement. or 

condition that affects this agreement. Amendments to this agreement may be made in 

writing duly executed by parties, This Agreement may he signed in counterparts, 

i7OuS1 -1 l 

-t)

24, lhe Clierrt ugreus that thu, Cless Counsel's lilcs rrnd docutttents, ttmnpiled in

connscti()u with thcir invcsligation and prnscculion ol'this rrliltter, conslitute thu rvork

prodrrct und propcrtv ol' Clasr Counsel, ov,:r which Class Corntsel have conrpltte

rx)ntrol u,i1h tr"rsltcci to its ttsc ittl(l/or disclosurc.

AN ESTItlAl.H 0F" cl,Asli c()tlNslit,'s ltfitts

25. Ilorh rhu Clicnr lnd Clasr (lounscl tuknorvlcdge that it is diflioult to csdmale whlt thc

expecrrld tee will be. llorvcrr,c'r. given thc prtpusetl pleadings in the Action and Class

Couuscl's l'ecs in r.rther cases, Clluss Counsel estirnatcr tlt*t the lcgal l'ccs may be in the

rrngc tif .$5 tr,r 20 rlilliou or m()rr. tlt:pending ttn thc work donc and the Recoverr', r\n

cxi11nplc {rf hr}lr this :rgrecrncnt ol)cr:rtcs is sct rlut in .Schedulc C trl this agrcenlent.

tN't'liul\{ D Is'l' Rl Il u'l'l0Ns

36. 'Ilru Cuurr nurl'authorizc intcript pityrrcnts to Class Cllunsel :rntl/or tq the Cluss,

RI)I}TUNERATION OI' TTItr CI,IENT

?,l . "fhc Cllicnt tcknr:wlutlges lhxl they rtre r1c)l cnlitletl lo rccciv-c ilnl pa}.lncnt <rr fce oul

ot'thc Recovcry lbr ucling os :t rcprescntativc plaintili'in the Action unlr:ss ordcrcd by

tlu: Cuurl.

C0URl'APPltOV;rL

Su;rjccr ru r.hili irgtc.L.nlrur hcitrll lpprovcd by thc Coun, it sh:rll lrind Clasr Cnrrnssl. the

Cllienr. uu! 1ll rrrsgrtxls rrl'tlre Class who do lrol opt out ot the Action us rvcll a$ theit'

rcspccti\,c ltcit's. cxcc:ttl.ors. adlninistr:llors. suL:ce$sors und ussigtt;.

AM fi NnilIENl'S A N I ) !:N'I I RI': A (; Rll lil\,l l')N:l'

'fhis lgrcirunnr tr)i{! he itr)rcndcd fronr timc lo titttc, in rvriring by thc Client and Class

Counscl, l:elbre it is upprotcd by the Ctturt.

ll i|Jgt-ccd llrat thcre is no r.lritl Icprcsciltittiolr. wurrunty, cullittEral ngrectlri:nl. or

conditirin thrrt llletrs rlris tgrcernent. At:tcndmenls to this ugrcenttrnl m{y be rnatls in

rvrlfirrg .lul1.'exucutctl by p;rllicrs" "l'his Agrcrctncnt Inn,V hc signcrd in ctruntcrparts'

28.

29

10.

i:()ii$ll I



October 	 2011 

(Wi tness) David C. Grant 

40*  

Kos le Minsky LIP II 
Per: /At( AA AjT 

October  "?f,  2011 

3-0.,414-. ,-  51cl 

October 2-i, 2011 7;27  
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COUNTERPARTS 

31. This agreement may be executed by the Client and Class Counsel in separate 

counterparts, with signatures by facsimile being acceptable, each of which when so 

executed and delivered shall be an original, but all such counterparts shall together 

constitute one and the same instrument. 

INDEPENDENT LEGAL ADVICE 

32. The Client acknowledges that before signing this agreement they were advised of and 

had the opportunity to obtain independent legal advice with respect to the meaning and 

effect of this agreement. 

1100812.1 

.10.

COI'NTERPARTS

31. Tlis agrccment may be cxcantcd by tlr Client and Class Counscl in rcparnc

counurpans, whh signaturcs by facsimilc bcing rccptablc, cacb of which when so

cxccutul and dclivercd shall bc an originat, but all such oounto{parts shall togcthcr

constitote one and the same instrumcnt,

NIDSPENDU{T LEGAL ADVICB

3L T}e Clieilt acknowMgos tlrat befors signirg thir agrc*ncnt thoy were advised of and

had thc oppor$nity to oburin independent legrl advicc with respect to thomeaning rnd

elfee of thi s agrecment.

ocrc* dt zort

Davld C. Grent

'Yr'i 
,

urow, 4{.zott
ntTvna qt?*x,Ls

Perz ft,l1Q1( kt, SAaRT

)A.t \{+



Schedule B 

Lawyer Usual Hourly Rate as of 
January 1. 2011 

$840 Kirk M. Baert 

1- A, Dimitri Lasean I $585 

Michael -Mazzuca $715 

Michael Robb $475 

Charles Wright r $625 

Jonathan Ptak $500 

Jonathan Bida 
f 

$350 

Dan i el Bac h S375 
_ 

Stephanie Dickson $200 

Law Clerk $250 

Student-at-law or 
summer student 

$185 

I 't X iS1 2 i 

Schedule Il

Usunl llourly Ratc as of
Jlnuuy l, 201 I

[*-*-**

Micharil hla:rzucrt

Michael Rotrb

Jonathu: Ptak i 
.$.ltxt

:

J"rr"ll,r'tt 13u i$Iin*---

Churles Wright



Schedule C — How the Fee Agreement Operates 

One Example (note: this is an illustration onlyt Amounts 

Action is settled before a decision on a certification motion 
,... 
Recovery. inclusive of disbursements, paid by the Defendants $25,000,00) 

Disbursements incurred by Class Counsel including taxes of $5,752.21 $50,000 

In the above example, What would be the amount of Class Counsel's fee? 

I. 	In addition to their disbursements plus applicable taxes, Class Counsel would request 

fees equal to 25% of the first $20 million and 20% of the remaining $5 million, 

2. Accordingly, Class Counsel would be paid $50,000 for disbursements plus S6 million 

for its fees texclusive of HST), subject to approval by the Court, which will assess if 

the amount is fair and reasonable under the circumstances. 

What is the total amount payable to the Class Proceedings Fund (CPF) if such funding is 
put in place? 

3. In exchange tor the indemnity it provides to the Client, and for funding it provides 

towards disbursements. the CPI; i required to be paid a levy of 1 0%. plus 

reimbursement for any disbursements and taxes paid by it. the amounts paid to the 

CPF are separate and apart from any funds given to Class Counsel, and are required by 

statute. 

What is the additional amount payable towards Class Counsel's fees in the absence of 
funding? 

4 	In consideration for Siskinds LIP providing an indemnity to the Client. Class Counsel 

would request an addition of the settlement for Class Counsel fees. Class Counsel 

would request fees equal to 30'.i of the first $20 million and 25'. 7c of the remaining $5 

million. Accordingly. subject to Court approval, Class Counsel would be paid S50,000 

for disbursements plus $7.25 million for its fees (exclusive of HST). 

I itIONI2.1 

Schrdule C - llorv thc l'rc Agrrement Operates

One lrxumple (notr: this is nn illustrution only]

Ar;tion is scttled br:lirr0 u d*cisitrrl on ir eurtification motion

ruil;r i-, t;;;ffi *,, | .J it b **' 
" 

r.'' 
"t" 

il"d-t r y t he Drfe n,la'r t"t $25.000.000

tr'"bil;,,".r:t-*;rt.',i t "!,t)ffiLr.,u, f ft75:: l $50.ffx)

In the nbovr rxanrpl{,. wlut would be the arnount of Cla.ss Counscl's fee?

ln atldiriort to thcil dishursctttuut.i plus lpplicoble ta^xes, Class Counscl woukJ rr:qucsl

lcr's c'cluirl to l5';;' of tlrc ilrst S?0 million :rntl l0% t'rl'tlre rcmuining $-i nrillion.

Acctrrdiuglr. Class (innsol *ould bc puid $50,0{Xf [or:disburscments plus $6 nrillion

lirr its tius lr:.rclusivc ot'I'tS'l'), subjcct to a;lprovirl by the Court. which rvill u.ssr".ss il

the ilnlounl is lair irnrl lua.suiurblt' undcr the circunrstances,

lYhal is the tulal unu)unt pry$ble tu thc Cla.ss Procexlirrgs Fund (CPF) if such firnding i.s

put in plil('e?

3. ln excli:rngc: liir thr irrrir.'rlrtitt it pror,itles tc the Clicrrt. anrl lirr lirnding it pnrvidc.r

torvrrds r.lishrrrscrne ntr. thr CPIj: is rc<1uirell trr frc plid fi lc'v) of l0?,. plus

rcirnburst:nrsnt [ul ltrrv rJisburscncnls rrnd tu,res lllid by it. 'I'hc :ltnounls paid trl the

CPF urc suptrale irnd irpun I'ronl any funds given to Class Cuunsrl. and rre rcquiretl h1,

statufc.

lYhat is^ the additirxrnl ltnount ptyrhle lowards Class Counsel's l'ees; itt the absenct of
funding?

J. ln rorrsitlsrltion iil Siskirrtls L.LP providing an indcmnity to tlrc Clicrrt. Cllss Crturrscl

rvoult! r'urlrrt'st iirr ld.lition 5'.i til thc \ctlli:rncnl lbr (llii::s (lounscl I'ccs. (ll;rss Lbunsel

rvoukl rcilut:rt tr:c.i ri,luirl tu i0r.i r'rl'tlrc llrst S20 nrilliun anrl J-5t ol thc rcmairrrng $5

rrrilliol Aceordingll. sulrjrct trr (]r:urt approval. Clurs Crrunscl *'uuld br paid $50.fiX)

lirr di.sbursrrneulr; plus 5l.l-r ruilliun l'trr its fecs tc,rclusivc ol'll.S'l't.

t'rr!t{|l.I



What is the amount available for the Class? 

5. 	In this illustration, the Class would recover either $16,353,000 if there is CPF funding 

or S16,757.500 if there is no funding: 

CPF Funding 

Recovery $25,000,000 

Less: Amount payable to Class Counsel (s6000000) 

Less: 13% for HST on fees ($780.000) 

Less: Amount payable for Disbursements ($50.000) 

Subtotal $18,170,000 

Less: 10% payable to Class Proceedings Fund ($1,817,(00) 

Balance available for Class $16,353,000 

No Funding 

Recovery 
	

$25.(X)),1X/0 

Less: Amount payable to Class Counsel 
	

($7,250,000) 

Less: 13% for IIST on kes 
	 ($942,500) 

Less: Amount payable for Disbursements 
	 (550,000) 

Balance available 1 .c.».  Class 
	

516,757.500 

Cl'lt Funding

$ t{t. I 70.(xx)

($1.{il7.ffn)

llhul is the ittttount avaihble for thc Classl'

5. ln rhis illustrarirrn. thc Class woulcl rcc(,vcr eithur $16..353,000 if there is CPF t'unding

or lii16,757.5{X) il'thcrc is no llneling:

Rcctlvcry s?s.firu.m0

Lcss: r\mount ptyahlcr to C'lass Corrrtsel {li6,un,fin)

l,css: | 3% Jtrr [{S'l'ur lccs {$780.fiU

lrss: Antttttnt payahlc lbr Disburrr.rlncnts f$:to'ffD

ilmr, t 09; t-yuhd'i.it:ii ** pitiicctli n gs I'rrncl

l3alancc availlbk' lor (-'llrss

Nu l;'uttdirrg

i"r "i-rr*nlr &;i' I * ioi ui ibui*i''n.' nr. (s5().0(x)) i
.--_-....--t
$ t6,7s7,s00 

t

I
1j



This 	is 	Exhibit 	"A(3)" 
mentioned and referred to in the 
Affidavit of Charles Wright, 
sworn before me at the City of 
London, in the Province of 
Ontario, this iL-1 day of July, 
2014. 
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A Commis loner, etc. 

This is Exhibit "A(3)"
mentioned and referred to in the
Affidavit of Charles Wright,
swom before me at the City of
London, in the. Province of
Ontario, thisf;ln'duy of July,
2014.



CONTINGENCY FEE RETAINER AGREEMENT 

BETWEEN: 

SJUNDE AP-FONDEN 

herein called the "Client" 
OF THE FIRST PART 

- and - 

KOSKIE MINSKY LLP and SISKINDS LLP 

herein called the "Class Counsel" 
OF THE SECOND PART 

Proceeding under the Class Proceedings Ad, 1992 

RECITALS 

Sjunde AP-Fonden ("AP7"), retains Siskinds LIP and Koskie Minsky LLP to 

commence an action against Sino-Forest Corporation, Ernst & Young LLP, Pnyry (Beijing) 

Consulting Company Limited, Credit Suisse Securities (Canada), Inc., TD Securities Inc., 

Dundee Securities Corporation, RBC Dominion Securities Inc., Scotia Capital Inc., C1BC 

World Markets Inc., Merrill Lynch Canada Inc., Canaccord Financial Ltd., Maison 

Placements Canada Inc., certain of Sino-Forest's senior officers or directors and any other 

parties who may have potential liability in respect of Sino-Forest's public disclosure, to seek 

to have such action certified as a class proceeding, and to take all necessary steps to prosecute 

the action. 

The Client acknowledges and understands that Class Counsel will be paid fees in the 

Action (defined below) only in the eveni of success. The Client's agreement with Class 

Counsel in respect of class counsel fees and disbursements is set out below, and the Client 

understands that the agreement shall not have any force and effect, unless approved by the 

Superior Court of Justice pursuant to the Class Proceedings Act, 1992. 
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CONTINGENCY FEE RETAINEN AGR,EEMENT

BETWEEN:

SJIJNDD AP-FOI{DEN

herein eallcd the "Clienl"
OFTHE FIRST PART

-and -

KOSKIE MINSKY LLP rnd SISKNDS LLP

lrercin callcd 0rc'.Class Counscl"
OF THE SECOND PART

Procccding under the Class Proceedings Act, 1992

REqrr4Jr,S

Sjundc AP-Fondcn ("AP7"), relains Sisklnds LLP and Koskic Minsky LLP to

commcncc an action against Sine.Forest Corporation, Emst & Young LLP, Pdyry (Beijing)

Consulting Company Limited, Crcdit Suisse Sccurities (Canada), lnc., TD Securitics Inc.,

Dundce Securitios Corporation, RBC Domiuion Sccurities Inc., Scotia Capital Inc., CIBC

World Markets Inc., Merrill Lynch Canada Inc., Canaccord Financial Ltd., Maison

Placements Canoda lnc-, cedain of Sino-Forest's senior offrcers or directors and any other

parties who may have potential liability in respect of Sino-Forest's public disclosure, to seck

to havc such action certificd as a class proceeding, and to take all necessary steps to pros€cute

the action.

The €lient acknowledges and understrnds that Class Counsol will be paid fecs in the

Action (defined below) only in the evenl of success. The Client's agreement with Class

Counsel in respect of class counsel fees and disbursements is sel out bclow, and thc Client

understands lhat the agreement shall not haw any force and effect, unless approved by the

Supcrior Court of Justice pursuanl lo the Class Proceedings Acl, | 992.
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The Client acknowledges and agrees that Class Counsel fees and disbursements owing 

under this agreement are a first charge on any Recovery (defined below) in the Action, which 

includes any amount actually recovered by an award, judgment, settlement, or otherwise, 

including any amounts awarded or paid in any assessment of damages or other process 

ordered by the Court, excluding any amounts separately identified or specified as costs and/or 

disbursements. 

Class Counsel acknowledge and agree that Kessler Topaz Meltzer & Check, LLP 

("Kessler Topaz") will be included in all communications with Client in any form (written, 

oral, electronic, in person, etc.). Class Counsel acknowledge and agree that Kessler Topaz 

shall be retained as United States securities law experts in this action and shall be 

compensated for their services under the terms of a separately negotiated agreement. 

DEFINITIONS 

1. 	For the purpose of this agreement, the following words shall have the meanings set out 

below: 

(a) "Act' means the Class Proceedings Act, 1992, S.O. 1992, c. 6, as amended; 

(b) "Action" means an action commenced in the Ontario Superior Court of Justice 
in Toronto against Sine-Forest Corporation, Ernst & Young LLP, Poyry 
(Beijing) Consulting Company Limited and certain of Sine-Forest's senior 
officers or directors or any similarly constituted action to be commenced. The 
issued notice of action is attached as Schedule A; 

(c) "Base Fee" means an amount calculated by multiplying the Usual Hourly 
Rates by the number of hours expended by each person in relation to the 
Action; 

(d) "Class" means the class asserted from time to time in the Action including any 
subclass; 

(e) "Common Issues" means the common issues of fact or law as approved by the 
Court in the Action; 

(t) 	"Court" means the Ontario Superior Court of Justice; 

(g) 	"CHF" means the Class Proceedings Fund; 

1692691 2 
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The Client acknowledges and agrecs that Class Counsel fees and disbursemcnts owing

undcr this agreement arc a first chargc on any Recovery (defined bclow) in thc Action, which

includcs any amount actually recovcred by an award, judgmcnt, scttlcmeni, or othenrisc,

including any amounts sryardcd or paid in any assossmcrf of damages or other proc€stt

ordcrcd by the Courl excluding any amounts scparately identified or spccifiod as costs ald/or

disbursemenls.

Class Counsel acknorvlcdgc and agrcc 0rat Kessler Topaz Molaor & Chcc*, LLP

('Kcslcr Topa/) will bc included in all sommunications with Client in rny form (rvriren,

oftl, olectronic, in pcnon, etc.). Class Coumcl acknowledge and agrcc that Kcssler Topaz

shrll bc rotained as United Statcs sccuritics law cxperts in this action and shall bc

compcnsated for their services undcr the tcrms of a scparatcly ncgotiatcd agrccmcnl.

DETINITIONS

L For the purposc of this agrcement, lhe following words shall have lhe mcanings sct out

below:

(a) "z{cf' means the Class Proceedings Act, 1992,5.0' 19f2, c.6, as amended;

(b) "Acaion" means an action commenced in the Ontario Superior Court of Justice

in Toronto against Sino-Forcst Corporation, Ernst & Young LLP, P0yry
(Bcijing) Consulting Cornpany Limitcd and ccrtain of Sino-Foresl's scnior
officers or directors or any similarly constituted action to bc commelced. The
issued nolice of action is attached as Scbcdule A;

(c) "Base Fce" means an amount calculated by multiplying thc Urual Hourly
Ratcs by thc nurnbcr of hours expendcd by each pcrson in relation to the

Aclion;

(d) "Class' means the class asserted from tirne to time in thc Action including any

subclass;

(e) "Common lltuca" means thc common issues of fact or law as approvcd by thc
Courl in the Astiou

"Courlt'means the Ontario Superior Court of Justice;

'CPF'nreans the Class Proceedings Fund;

(r)

(e)
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(h) "Defendants" mean the defendants to the Action at any given time and in 
particular include Sino-Forest Corporation, Ernst & Young LLP, P8yry 
(Beijing) Consulting Company Limited, Credit Suisse Securities (Canada), 
Inc., TD Securities Inc., Dundee Securities Corporation, RBC Dominion 
Securities Inc., Scotia Capital Inc., CIBC World Markets Inc., Merrill Lynch 
Canada Inc., Canaccord Financial Ltd., Maison Placements Canada Inc., 
certain of Sino-Forest's senior officers or directors and any other parties whom 
Class Counsel identify as having potential legal liability in respect of the 
transactions; 

(i) "Fee Agreement" means a written agreement between a proposed 
representative plaintiff and counsel respecting fees and disbursements; 

0) 
	

"Recovery" means the amount actually recovered by award, judgment, 
settlement or otherwise, including any amounts awarded or paid in any 
assessment of damages or other process ordered by the Court, excluding any 
amount separately identified or specified as costs and/or disbursements; 

(k) 	"Sino-Forest" means Sino-Forest Corporation; 

(I) 	"Success" means judgment or award in favour of some or all Class members 
or a settlement that benefits some or all of the Class members; and 

(m) "Usual Hourly Rates" means the usual hourly rates charged from time to time 
by Class Counsel, their partners, associates and persons employed by their law 
firms, and all other persons in any other law firms involved in the Action. 

THE FARMS AGREE AS FOLLOWS: 

SCHEDULES FORM PART OF THIS AGREEMENT 

2. The parties agree that the schedules to this agreement shall form part of this 

agreement. 

EFFECTIVE DATE 

3. This agreement shall be effective as of the date it has been executed by all parties. 

RETAINER OF CLASS COUNSEL 

4. The Client has retained and authorized Class Counsel to: 

(a) 	act as counsel for them (in their capacity as trustees) and for the Class in the 
Action, in the prosecution and trial of the Common Issues, including any and 
all appeals, and in the assessment of and recovery of damages; 

1692691.2 
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(h) "Defcndantst' mean the dcfendgnts to the Actlon at any given tinc and in
particular include Sino-Forost Corporation, Emst & Young LLP, P6yry
(Bctjing) Consulting Gompany Limitcd, Crcdil Suisse Securitics (Canada),

Inc., TD Sccurities lno., Dundee Securities Corporation, RBC Donlnion
Securitics Inc., Scotia Capital Inc., CIBC World Mar*cls lnc., Mcnill Lynch
Carada Inc., Canaccotd Financial Ltd., Maison Placcmonts Canada lnc.,
certain of Sino.Forest's senior officcrs or directors rnd any olhcr partics whom
Class Counscl identify as having potcntial legal liability in rcspect of thc
transrctions;

(i) (tFce Agrecmcnttt means a writton agr€€menl bctweeo a proposcd

rcprcscntative plaintiff and oounsel nrspecting fees and disbursornents;

(t) "Recovct5rD means the amount actuelly .recovered by award, judgmcnt,

scttlemcnt or olherwise, including any amoulrts awarded or pakl in any
assessment ofdarnagcs or other process ord€rcd by thc Court, cxcluding any
smount separatcly ldentified or specified as costs and/or disburscments;

(k) sSino-ForcsttmcansSino-PorostCorporation;

0) "Success" mcans judgmenl or award in favour of some or all Class manbors
ora settlemcff that benefits someor all of the Class membsrs: and

(m) "Usual Hourly RatesD means the usual hourly ratcs cbarged from timc to time
by Class Counsel, their partners, associales and pcrsons ernployed by their law
firms, and all olher Pcrsons in any other hw firms involved in the Actiol.

TIIE PARTIES AGREE AS FOLLOWS:

SCHEDULES FORM PART OF THIS AGREEMENT

2. The parties agrec lhat the schsdules to this agrcement shall form part of this

agreemcnt.

EFFE TIVtr DATE

This agreenrent shall be effective as oflhedate ithas been executed by all parties,

RETAINER OF CLASS COUNSDL

4. Thc Client has retained end authorized Class Counsel to:

(a) act as counsel for them (in their capacity as trustecs) and for tho Class in the

Action, in tltc prosccution and trial of thc Common lssucs, including any ard
all appcals, and in the asscssmcnl ofand rccovery ofdamages;
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(b) take all steps In and in relation to the Action which they consider necessary, 
including adding any other defendants; 

(c) use such persons and resources from their firms or any other firms as they 
consider necessary and their services shall be deemed to be provided as 
members of Class Counsel's law firms; and 

(d) consult, retain and engage all experts, consultants and other persons they 
consider necessary. 

NEGOTIATIONS 

	

5. 	The Client hereby authorizes Class Counsel, in their discretion, to enter into 

negotiations with any or all of the Defendants for the purpose of reaching a settlement. 

The Client understands that any settlement affecting the Class is subject to approval of 

the Court. The Client agrees and acknowledge that any negotiations are for the 

purpose of reaching a settlement of the claims of the Class, not simply the individual 

claims of the Client. Class Counsel agree to advise Client of any settlement 

negotiations and also to seek Client's consent before settling any claims in this Action. 

6, In the event the Client chooses to settle their respective individual claims without 

settling the claims of the Class, the Client expressly agrees and acknowledge that 

Class Counsel is permitted to be retained by another member of the Class to assert the 

claims on behalf of the Class. In such event, privileged communications between 

Class Counsel and the Client made for the purpose of advancing the claims of the 

Class and Class Counsel's work product created for the purpose of advancing the 

claims of the Class may be disclosed to the new plaintiff and may be used on behalf of 

and for the benefit of the Class. 

USUAL HOURLY RATES 

	

7. 	The current Usual Hourly Rates of Class Counsel and some, but not all, of the persons 

who will provide professional services in relation to the Action are set out in Schedule 

B to this agreement. The Usual Hourly Rates are the current usual hourly rates charged 

by Class Counsel on other class action matters. 
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8. Class Counsel and all other persons providing professional services may, from time to 

time, increase their Usual Hourly Rates for the purposes of this agreement if done in 

the usual and ordinary course of their businesses. Increases will be communicated to 

Client sixty (60) days prior to taking effect. 

CLASS COUNSEL'S FEES AND DISBURSEMENTS 

9. Whether or not Success is achieved in the Action, Class Counsel shall be paid all costs 

recovered in the Action from the Defendants, irrespective of the scale, including any 

disbursements, applicable taxes and any interest payable thereon and any other amount 

paid by the Defendants as costs. Class Counsel are authorized to settle the amount of 

costs awarded on any motion, appeals or the trial of the Common Issues. 

10. Except for any costs paid to Class Counsel as provided in paragraph 9 above, Class 

Counsel shall only be paid its fees upon achieving Success in the Action, whether by 

obtaining judgment on any of the Common Issues in favour of some or all Class 

members or by obtaining a settlement that benefits one or more of the Class members. 

The fees shall be paid by a lump sum payment to the extent possible, or (if a lump sum 

payment is not possible) by periodic payments, out of the proceeds of any judgment, 

order or settlement awarding or providing monetary relief, damages, interest or costs 

to the Class or any Class member. 

II. 	In the event of Success, Class Counsel shall be paid an amount equal to 

(a) any disbursements not already paid to Class Counsel by the Defendants as 
costs plus applicable taxes and interest thereon in accordance with s. 33(7)(c) 
of the Act; plus 

(b) an amount equal to a percentage of Recovery plus Harmonized Sales Tax 
(HST) where the applicable percentage rate shall be as follows: 
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For the first $20 
million of any 
Recovery 

For the portion 
of the Recovery 
between $20 
million and $40 
million 

For the portion 
of the Recovery 
between $40 
million and $60 
million 

For the portion 
of the Recovery 
in excess of $60 
million 

If the Action is settled or 
there is judgment before 
the Court renders a 
decision on a certification 
motion 

twenty-five 
percent (25%) 

twenty percent 
(20%) 

fifteen percent 
(15%) 

ten 	percent 
(10%) 

If the Action is settled or 
there is judgment after the 
Court renders a decision 
on a certification motion 
and before the 
commencement 	of 	the 
Common Issues trial; 

twenty-seven 
and 	a 	half 
percent 
(27.5%) 

twenty-two 
and 	a 	half 
percent 
(223%) 

seventeen and 
a half percent 
(17.5%) 

twelve and a 
half percent 
(123%) 

If the Action 	is settled 
after the commencement 
of the Common Issues 
trial or is determined by 
judgment alter the trial. 

thirty 	percent 
(30.0%) 

twenty-five 
percent 
(25.0%) 

twenty percent 
(20.0%) 

fifteen percent 
(15.0%) 

12. Class Counsel may make any motion for the approval of their fees. The amount to be 

paid for Class Counsel fees is in the sole discretion of the Court considering fee 

approval. 

13. Class Counsel and the Client understand that if the Court orders that the Client pay 

some portion of the costs incurred by the defendants in this litigation while Siskinds 

LLP is counsel of record, in the absence of funding, Siskinds LLP will indemnify the 

Client against any such award and the Client will not personally have to satisfy such 

an award. In consideration for such indemnification, each of the percentage rates 

under paragraph 11(b) above shall be increased by five percent (5.0%). 

FUNDING FROM THE CLASS PROCEEDINGS FUND 

14. The Client acknowledges that: 

(a) 	Class Counsel, on their behalf, may apply for financial support from the CPF 
or a third party financer; 
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(b) 	as a result, if provided, the CPF or a third party -financer may advance payment 
for some disbursements or indemnify the Client and other plaintiffs for any 
adverse cost award; 

(0) 
	

in consideration for the CPF providing financial support and indemnification 
of the Client or other plaintiffs, 

(i) the CPF would be entitled to a ten percent (10%) levy of the amount of 
the award or settlement funds, if any, to which one or more persons in 
the Class is entitled, plus the repayment of any financial support 
received from the CPF; and 

(ii) there is a charge on any award or settlement fund in favour of the CPF 
for the amounts referred to in (b) and (c); and 

(d) 	in the event a third party financer provides financial support and/or an 
indemnification of the Client or other plaintiffs, it is highly likely that the third 
party financer would seek entitlement to a percentage of the amount of the 
award or settlement funds, if any, to which one or more persons in the Class is 
entitled and possible the repayment of any financial support received, and that 
such percentage could range from five to ten percent (5% to 10%) of 
Recovery. 

15. The Client acknowledges and agree that Class Counsel may seek direct reimbursement 

for disbursements or the payment of adverse cost awards from the CPF or a third party 

funder. 

DISBURSEMENTS 

16. From any Recovery, the Class shall pay Class Counsel for all disbursements they 

reasonably incur in and in relation to the Action and any other action authorized by 

this agreement. Recoverable disbursements shall include all amounts reasonably 

incurred in connection with the Action, the trial of the Common Issues, the settlement 

of the Action, the assessment of and recovery of damages for the Class members, or 

any appeals relating to or arising out of the Action and any other action commenced, 

including but not limited to expenses incurred for investigation, court fees, 

duplication, travel, including business class travel, lodging, long distance telephone 

calls, the cost of a toll-free telephone line, the cost of specialized computer equipment 

and management systems software, computer consultants, public relations consultants, 

website(s), courier, postage, telecopier, imaging, including the cost of imaging for file 
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closing purposes, and all services provided to Class Counsel by consultants, experts 

and agents retained by or at the direction of Class Counsel. 

17. Except as provided in paragraphs 9 and 16 above, the Client will have no liability or 

obligation for the legal fees, litigation expenses or disbursements of Class Counsel, 

including, without limitation, the fees, expenses and disbursements of third parties 

retained by Class Counsel pursuant to paragraph 4 above or otherwise. 

CLIENT'S OBLIGATION TO THE CLASS 

18. The Client acknowledges the obligation to act in the best interests of the Class and that 

Class Counsel are not obliged to follow instructions from the Client which are not in 

the best interests of the Class. In the event of a disagreement between the Client and 

Class Counsel concerning whether certain instructions are in the best interests of the 

Class, the matter shall be submitted to the Court, or for arbitration. 

19. The Client will cooperate in the prosecution of this Action, including attending for any 

oral examinations if required. Class Counsel agree to reimburse Client for any costs 

(e.g., travel, lodging) incurred as a result of Client attending court proceedings or 

sitting for oral examinations, if and when such attendance or sitting is required. 

20. The Client will ensure that any document relating to its transactions in securities of 

Sino-Forest Corporation, including electronic records such as email, have been set 

aside and protected from destruction. 

TERMINATION OF AGREEMENT 

21_ 	If the Client or Class Counsel wish to terminate their relationship, the Client or Class 

Counsel will forthwith move to the Court for directions. 

22. 	The Client acknowledges that Class Counsel will incur significant time and financial 

risk in the conduct and carriage of the Action and any other action they commence in 

that the fees and disbursements (apart from costs recovered and those paid by CPF or a 

third party financer) are payable only upon Success and only out of the Recovery. In 

the event that the Client engages another lawyer to act in the Action or otherwise 
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19.

20.
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terminates this agreement and the Action and/or any other action is a Success, in 

whole or in part, Class Counsel shall be paid fees and disbursements in accordance 

with the terms of this agreement as if Success was achieved or, if this agreement is not 

approved, in such manner as the Court directs. 

CONFIDENTIALITY 

23. The Client acknowledges being advised that the communications between Class 

Counsel and the Client relating to the claims of the Class are privileged but that such 

privilege may be lost if the Client were to disclose such information to third persons, 

other than Client's legal advisors (i.e., Kessler Topaz and Setterwalls Advokatbyri 

AB), and that the interests of the Class could thereby be adversely affected. The Client 

agrees to protect the confidentiality of such information and not to disclose such 

information to any third person. 

24. The Client agrees that the Class Counsel's files and documents, compiled in 

connection with their investigation and prosecution of this matter, constitute the work 

product and property of Class Counsel, over which Class Counsel have complete 

control with respect to its use and/or disclosure. 

AN ESTIMATE OF CLASS COUNSEL'S FEES 

25. 130th the Client and Class Counsel acknowledge that it is difficult to estimate what the 

expected fcc will be. However, given the proposed pleadings in the Action and Class 

Counsel's fccs in other cases, Class Counsel estimate that the legal fees may be in the 

range of $5 to 20 million or more depending on the work done and the Recovery. An 

example of how this agreement operates is set out in Schedule C to this agreement. 

INTERIM DISTRIBUTIONS 

26. The Court may authorize interim payments to Class Counsel and/or to the Class. 

REMUNERATION OF THE CLIENT 

27. The Client acknowledges that they are not entitled to receive any payment or fee out 

of the Recovery for acting as a representative plaintiff in the Action unless ordered by 
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the Court. This provision shall have no impact on Kessler Topaz or Setterwalls 

Advokatbyra AB's ability to be compensated by Class Counsel. 

COURT APPROVAL 

28. Subject to this agreement being approved by the Court, it shall bind Class Counsel, the 

Client, and all members of the Class who do not opt out of the Action as well as their 

respective heirs, executors, administrators, successors and assigns. 

AMENDMENTS AND ENTIRE AGREEMENT 

29. This agreement may be amended from time to time, in writing by the Client and Class 

Counsel, before it is approved by the Court. 

30. It is agreed that there is no oral representation, warranty, collateral agreement, or 

condition that affects this agreement. Amendments to this agreement may be made in 

writing duly executed by parties. This Agreement may be signed in counterparts. 

COUNTERPARTS 

31. This agreement may be executed by the Client and Class Counsel in separate 

counterparts, with signatures by facsimile being acceptable, each of which when so 

executed and delivered shall be an original, but all such counterparts shall together 

constitute one and the same instrument. 
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sler Topaz Meltzer & Check, LLP 
Per: 

Sean M. Handler, Esquire 

INDEPENDENT LEGAL ADVICE 

32. 	The Client acknowledges that before signing this agreement they were advised of and 

had the opportunity to obtain independent legal advice with respect to the meaning and 

effect of this agreement. 

October IL
..

2011  

Richard Grtittheim 
Chief Executive Officer 

E P 

October 1/ , 2011 

October 	, 2011 

(Witness) 

October 	, 2011 

Siskinds LLP 
Per: 

(Witness) 	 Koskic Minsky LLP 
Per: 
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INDEPENDENT LEGAL ADVICE

32. Thc Cliont acknowledges that before signing this agreernurt they werc advised of and

had the opportunity to obtain independent lcgal advice with rcspect to thc meaning and

effcct of this ag,r€ement.

october fl .2otI

Richard Grotlheim
Chief Erecqdve Oficer

oaoaer // ,zott

October_,201 I

(Witness)

October ,201 |

Siskinds LLP
Pcr:

(Wilntsq) Koskie Minsky LLP
Per:

Sean M, Handlcr, Erquirc



Schedule B 

Lawyer Usual Hourly Rate as of 
January I, 2011 

Kirk M. Baert $840 

A. Dimitri Lascaris $585 

Michael Mazzuca $715 

Michael Robb $475 

Charles Wright $625 

Jonathan Ptak $500 

Jonathan Bida $350 

Daniel Bach $375 

Stephanie Dickson $200 

Law Clerk $250 

Student-at-law or 
summer student 

$185 
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Schedule C— How the Fee Agreement Operates 

One Example (note: this is an illustration only) Amounts 

Action is settled before a decision on a certification motion 

Recovery, inclusive of disbursements, paid by the Defendants $25,000,000 

Disbursements incurred by Class Counsel including taxes of $5,752.21 $50,000 

In the above example, what would be the amount of Class Counsel's fee? 

I. 	In addition to their disbursements plus applicable taxes, Class Counsel would request 

fees equal to 25% of the first $20 million and 20% of the remaining $5 million. 

2. Accordingly, Class Counsel would be paid $50,000 for disbursements plus $6 million 

for its fees (exclusive of HST), subject to approval by the Court, which will assess if 

the amount is fair and reasonable under the circumstances. 

What is the total amount payable to the Class Proceedings Fund (CPF) if such funding is 
put in place? 

3. In exchange for the indemnity it provides to the Client, and for funding it provides 

towards disbursements, the CPF is required to be paid a levy of 10%, plus 

reimbursement for any disbursements and taxes paid by it. The amounts paid to the 

CPF are separate and apart from any funds given to Class Counsel, and are required by 

statute. 

What is the additional amount payable towards Class Counsel's fees in the absence of 
funding? 

4. In consideration for Siskinds LLP providing an indemnity to the Client, Class Counsel 

would request an addition 5% of the settlement for Class Counsel fees. Class Counsel 

would request fees equal to 30% of the first $20 million and 25% of the remaining $5 

million. Accordingly, subject to Court approval, Class Counsel would be paid $50,000 

for disbursements plus $7.25 million for its fees (exclusive of HST). 
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What is the amount available for the Class? 

5. 	In this illustration, the Class would recover either $16,353,000 if there is CPF funding 

or $16,757,500 if there is no funding: 

CPF Funding 

Recovery $25,000,000 

Less: Amount payable to Class Counsel ' ($6,000,000) 	' 

Less: 13% for HST on fees ($780,000) 

Less: Amount payable for Disbursements ($50,000) 

Subtotal $18,170,000 

Less: 10% payable to Class Proceedings Fund ($1,817,000) 

Balance available for Class $16,353,000 

No Funding 

Recovery $25,000,000 

Less: Amount payable to Class Counsel ($7,250,000) 

Less: 13% for HST on fees ($942,500) 

Less: Amount payable for Disbursements ($50,000) 

Balance available for Class 516,757,500 
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CONTINGENCY FEE JOINT RETAINER AGREEMENT 

BETWEEN: 

THE BOARD OF TRUSTEES OF THE LABOURERS' PENSION 
FUND OF CENTRAL AND EASTERN CANADA 

- and - 

THE BOARD OF TRUSTEES OF THE INTERNATIONAL UNION OF 
OPERATING ENGINEERS, LOCAL 793 PENSION PLAN FOR OPERATING 

ENGINEERS IN ONTARIO 

herein collectively called the "Clients" 
OF THE FIRST PART 

- and - 

KOSKIE MINSICY LLP and SISKINDS LLP 

herein called the "Class Counsel" 
OF THE SECOND PART 

Proceeding under the Class Proceedings Act, 1992 

RECITALS 

The Trustees of the Labourers' Pension Fund of Central and Eastern Canada 

("Labourers") and the Trustees of the International Union of Operating Engineers, Local 793 

Pension Plan for Operating Engineers in Ontario ("Operating Engineers"), retain Siskinds 

LLP and Koskie Minsky LLP to commence an action against Sino-Forest Corporation, Ernst 

& Young LLP, Poyry (Beijing) Consulting Company Limited, certain of Sino-Forest's senior 

officers or directors and any other parties who may have potential liability in respect of Sino-

Forest's public disclosure, to seek to have such action certified as a class proceeding, and to 

take all necessary steps to prosecute the action. 

The Clients acknowledge and understand that they are retaining Class Counsel jointly 

and that Class Counsel may receive and act on instructions from the Labourers and the 

Operating Engineers in respect of this retainer. In addition, as a joint retainer, no information 

received in connection with this matter from either the Labourers or the Operating Engineers cax 
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('Labourers") and the Trustees of the International Union of Operating Engineers, Lacal793

Pension Plan for Operating Engineers in Ontario ('Operating Engineers'), retain Siskinds
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take all necessary steps to prosecute the action.

The Clients aoknowledge and understand that they are retaining Class Counsel jointly

and that Class Counsel may receive and act on instructions from the Labourers and the

Operating Engineers in respect of this retainer, In addition, as a joint retainer, no information

received in connection with this matter from either the Labourers or the Operating En1ineerc cay
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be treated as confidential from the other. If a conflict develops between the Labourers and the 

Operating Engineers that cannot be resolved by the procedures set out in this retainer, Class 

Counsel cannot continue to act for both and may have to withdraw completely. 

The Clients acknowledge and understand that Class Counsel will be paid fees in the 

Action (defined below) only in the event of success. The Clients' agreement with Class 

Counsel in respect of class counsel fees and disbursements is set out below, and the Clients 

understand that the agreement shall not have any force and effect, unless approved by the 

Superior Court of Justice pursuant to the Class Proceedings Act, 1992. 

The Clients acknowledge and agree that Class Counsel fees and disbursements owing 

under this agreement are a first charge on any Recovery (defined below) in the Action, which 

includes any amount actually recovered by an award, judgment, settlement, or otherwise, 

including any amounts awarded or paid in any assessment of damages or other process 

ordered by the Court, excluding any amounts separately identified or specified as costs and/or 

disbursements. 

DEFINITIONS 

1. 	For the purpose of this agreement, the following words shall have the meanings set out 

below: 

(a) "Act" means the Class Proceedings Act, 1992, S.O. 1992, c. 6, as amended; 

(b) "Action" means an action, brought under the Act or similar legislation in 
another province, in the Ontario Superior Court of Justice in Toronto against 
Sino-Forest Corporation, Ernst & Young LLP, Poyry (Beijing) Consulting 
Company Limited and certain of Sino-Forest's senior officers or directors or 
any similarly constituted action to be commenced, relating to alleged 
misrepresentations in Sino-Forest's public disclosure. 

(c) "Class" means the class asserted from time to time in the Action including any 
subclass; 

(d) "Common Issues" means the common issues of fact or law as approved by the 
Court in the Action; 

(e) "Court" means the Ontario Superior Court of Justice; 

ik6 
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"Courtt means the Ontario Superior Court of Justice;
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"CPF" means the Class Proceedings Fund; 

(g) "Defendants" mean the defendants to the Action at any given time and in 
particular include Sino-Forest Corporation, Ernst & Young LLP, Poyry 
(Beijing) Consulting Company Limited, certain of Sino-Forest's senior officers 
or directors and any other parties whom Class Counsel identify as having 
potential legal liability in respect of the transactions; 

(h) "Fee Agreement" means a written agreement between a proposed 
representative plaintiff and counsel respecting fees and disbursements; 

(i) "Recovery" means the amount actually recovered by award, judgment, 
settlement or otherwise, including any amounts awarded or paid in any 
assessment of damages or other process ordered by the Court, excluding any 
amount separately identified or specified as costs and/or disbursements; 

(j) "Sino-Forest" means Sino-Forest Corporation; 

(k) "Success" means judgment or award in favour of some or all Class members 
or a settlement that benefits some or all of the Class members; and 

(I) 	"Usual Hourly Rates" means the usual hourly rates charged from time to time 
by Class Counsel, their partners, associates and persons employed by their law 
firms, and all other persons in any other law firms involved in the Action. 

THE PARTIES AGREE AS FOLLOWS: 

SCHEDULES FORM PART OF THIS AGREEMENT 

2. The parties wee that the schedules to this agreement shall form part of this 

agreement. 

EFFECTIVE DATE 

3. This agreement shall be effective as of the date it has been executed by all parties. 

RETAINER OF CLASS COUNSEL 

4. The Clients have retained and authorized Class Counsel to: 

(a) act as counsel for them (in their capacity as trustees) and for the Class in the 
Action, in the prosecution and trial of the Common Issues, including any and 
all appeals, and in the assessment of and recovery of damages; 

(b) take all steps in and in relation to the Action which they consider necessary, 
including adding any other defendants; 

v\APi 
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(0 "CPF" means the Class Proceedings Fwrd;

(g) fDefendants" mean the defendants to the Acdon at any given time and in
particular include Sino-Forest Corporation, Ernst & Young LLP, P0yry
(Beijing) Conzulting Company Limited, certain of Sino-Forest's senior offrcers
or directors and any other parties whom Class Counsel identifu as havurg
potential legal liability in respect of the tansactions;

(h) ttFpe Agreement" means a written agreement between a proposed

representative plaintiff and counsel respecting fees and disbursements;

(i) "Recovery' means the amount actually recovered by awar{ judgmen!
settlemsnt or otherwise, including any amounts awarded or paid in any
assessment of damages or other process ordered by the Court, excluding any
amount separately identified or specified as costs and/or disbursements;

C) t'Sino-ForestttmeansSino-ForestCorporation;

(k) "Success" means judgment or award in favou of some or all Class members
or a settlement that benefits some or all of the Class members; and

(l) gUsuel Hourly Rates" rneans the usual hourly rates charged from time to time
by Class Counsel, their partnen, associates and persons anployed by their law
firms, and all otherpersons in any otherlaw firms involvedin the Acfion.

TIIE PARTIES AGREE AS FOLLOWS:

SCHEDULES FORM PART OF THIS AGREEMENT

The parties agree that the schedules to this agreement shall form part of this

agreement.

EFF'ECTIVE DATE

3. This agreement shall be effective as of the date it has been executed by all parties.

RETAINER OF CLASS COI'NSEL

4. The Clients have retained and authorized Class Counsel to:

act as counsel for them (in their capacity as Eustees) and for the Class in the

Action, in the prosecution and trial of the Common Issues, including any and

all appeals, and in the assessment of and recovery of damages;

take all steps in and in relation to the Action which they consider necessary,

including adding any other defendants;

(a)

(b)
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(c) use such persons and resources from their firms or any other fums as they 
consider necessary and their services shall be deemed to be provided as 
members of Class Counsel's law firms; and 

(d) consult, retain and engage all experts, consultants and other persons they 
consider necessary. 

NEGOTIATIONS 

5. The Clients hereby authorize Class Counsel, in their discretion, to enter into 

negotiations with any or all of the Defendants for the purpose of reaching a settlement. 

The Clients understand that any settlement affecting the Class is subject to approval of 

the Court. The Clients agree and acknowledge that any negotiations are for the 

purpose of reaching a settlement of the claims of the Class, not simply the individual 

claims of the Clients. 

6. In the event the Clients choose to settle their respective individual claims without 

settling the claims of the Class, the Clients expressly agree and acknowledge that 

Class Counsel is permitted to be retained by another member of the Class to assert the 

claims on behalf of the Class. In such event, privileged communications between 

Class Counsel and the Clients made for the purpose of advancing the claims of the 

Class and Class Counsel's work product created for the purpose of advancing the 

claims of the Class may be disclosed to the new plaintiff and may be used on behalf of 

and for the benefit of the Class. 

USUAL HOURLY RATES 

7. The current Usual Hourly Rates of Class Counsel and some, but not all, of the persons 

who will provide professional services in relation to the Action are set out in Schedule 

A to this agreement. The Usual Hourly Rates are the current usual hourly rates 

charged by Class Counsel on other class action matters. 

8. Class Counsel and all other persons providing professional services may, from time to 

time, increase their Usual Hourly Rates for the purposes of this agreement if done in 

the usual and ordinary course of their businesses. 
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(c) use zuch penons and resources from their firms or any other firms as they
consider nes€ssary and their services shall be deemed to be provided as
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negotiations with any or all of the Defe'ndants for the purpose of reaching a settlement.
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the Coun. The Clients agree and acknowledge that any negotiations are for the

purposo of reaching a settlement of the claims of the Class, not simply the indivitlual

claims of the Clients.

In the event the Clients choose to settle their respective individual claims without

settling the claims of the Class, the Clients expressly agee and acknowledge that

Class Counsel is permitted to be retained by another member of the Class to assert the

claims on behalf of the Class. In sudt event, privileged commrurications between

Class Counsel and the Clients made for the purpose of advancing the claims of the

Class and Class Counsel's work product created for the purposc of advancing the

claims of the Class may be disclosed to the new plaintiff and may be used on behalf of

and for the benefit of the Class.

USUAL HOI]RLY RATES

The cunent Usual Hourly Rates of Class Counsel and some, but not all, of the p€rsons

who will provide professional seffices in relation to the Action are set out in Schedule

A to this agreement. The Usual Hourly Rates are the ourrent usual hourly rates

charged by Class Counsel on other class action matters'

Class Counsel and all other persons providing professional senrices may, from time to

time, increase their Usual Hourly Rates for the pufposes of this agreement if done in

the usual and ordinary course oftheir businesses.

(d)

7.

8.
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CLASS COUNSEL'S FEES AND DISBURSEMENTS 

9. Whether or not Success is achieved in the Action, Class Counsel shall be paid all costs 

recovered in the Action from the Defendants, irrespective of the scale, including any 

disbursements, applicable taxes and any interest payable thereon and any other amount 

paid by the Defendants as costs. Class Counsel are authorized to settle the amount of 

costs awarded on any motion, appeals or the trial of the Common Issues. 

10. Except for any costs paid to Class Counsel as provided in paragraph 9 above, Class 

Counsel shall only be paid its fees upon achieving Success in the Action, whether by 

obtaining judgment on any of the Common Issues in favour of some or all Class 

members or by obtaining a settlement that benefits one or more of the Class members. 

The fees shall be paid by a lump sum payment to the extent possible, or (if a lump sum 

payment is not possible) by periodic payments, out of the proceeds of any judgment, 

order or settlement awarding or providing monetary relief, damages, interest or costs 

to the Class or any Class member. 

11. In the event of Success, Class Counsel shall be paid an amount equal to 

(a) any disbursements not already paid to Class Counsel by the Defendants as 
costs plus applicable taxes and interest thereon in accordance with s. 33(7)(c) 
of the Act; plus 

(b) an amount equal to a percentage of Recovery plus HST where the applicable 
percentage rate shall be as follows: 

For the first $20 
million of any 
Recovery 

For the portion 
of the Recovery 
between $20 
million and $40 
million 

For the portion 
of the Recovery 
between $20 
million and $40 
million 

For the portion 
of the Recovery 
in excess of $60 
million 

If the Action is settled or 
there is judgment before 
the Court renders a 
decision on a certification 
motion 

twenty-five 
percent (25%) 

twenty percent 
(20%) 

fifteen percent 
(15%) 

ten 	percent 
(10%) 

If the Action is settled or 
there is judgment after the 
Court renders a decision 
on a certification motion 
and before the 

twenty-seven 
and 	a 	half 
percent 
(27.5%) 

twenty-two 
and 	a 	half 
percent 
(22.5%) 

seventeen 	and 
a half percent 
(17.5%) 

twelve and 	a 
half 	percent 
(12.5%) 

5-

10.

CLASS COIINSEL'S X'EES AND DISBTIRSEMENTS
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commencement 	of 	the 
Common Issues trial; 

If the Action is settled 
after the commencement 
of the Common Issues 
trial or is determined by 
judgment after the trial. 

thirty 	percent 
(30.0%) 

twenty-five 
percent 
(25.0%) 

twenty percent 
(20.0%) 

fifteen percent 
(15.0%) 

12. Class Counsel may make any motion for the approval of their fees. The amount to be 

paid for Class Counsel fees is in the sole discretion of the Court considering fee 

approval but will not exceed any percentage provided for in this Agreement. 

13. Class Counsel and the Clients understand that if the Court orders that the Clients pay 

some portion of the costs incurred by the defendants in this litigation while Sisldnds 

LLP is counsel of record, in the absence of funding, Siskinds LLP will indemnify the 

Clients against any such award and the Clients will not personally have to satisfy such 

an award. In consideration for such indemnification, each of the percentage rates 

under paragraph 11(b) above shall be increased by five percent (5.0%). In the event 

that funding becomes available from the CPF or a third party financier, the increase of 

five percent (5%) in the rates set out in paragraph 11(b) in consideration of the 

indemnification in this paragraph shall not apply. 

FUNDING FROM THE CLASS PROCEEDINGS FUND 

14. The Clients acknowledge that: 

(a) Class Counsel, on their behalf, may apply for financial support from the CPF 
or a third party nancer; 

(b) as a result, if provided, the CPF or a third party financer may advance payment 
for some disbursements or indemnify the Clients and other plaintiffs for any 
adverse cost award; 

(c) in consideration for the CPF providing financial support and indemnification 
of the Clients or other plaintiffs, 

(i) 
	

the CPF would be entitled to a ten percent (10%) levy of the amount of 
the award or settlement funds, if any, to which one or more persons in 

vve) 

t2.

13.
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Class Counsel may make any motion for the approval of their fees. The amount to be

paid for Class Counsel fees is in the sole discretion of the Court considering fee

approval but will not exseed any percentage provided for in this Agreement.

Class Counsel and the Clients understand that if the Court orders that the Clients pay

some portion of the costs incuned by tho defondants in this litigation while Siskinds

LLP is counsel of record, in the absence of funding Siskinds LLP will indemniff the

Clie'nts against any zuch award and *re Clients will not pe,rsonally have to mtisff zuch

an award. In consideration for zuch indemnification, each of the pocentage rates

under paragraph 11(b) above shall be inqeased by five percent (5.0%o). ln the event

that funding becomes available from the CPF or a third party financier, the increass of

five percent (5%) in the rates set out in paragraph ll(b) in consideration of the
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FT]NDING ['ROM TTIE CLASS PROCEEDINGS FTIND

14. The Clients acknowledge that:

(a)

o)

Class Counsel, on their behalf, may apply for financial support from the CPF

or a third party financer;

as a result, if provided, the CPF or a third party financer may advance paynent

for some disbursem€nts or indemniff the Clie'nts and other plaintiffs for any

adverse cost award;

in consideration for the CPF providing financial Support and indemnification

of the Clients or other plaintiffs,

(i) the CPF would be entitled to a ten percont (10%) levy of the amornt of
the award or settlement funds, if any, to which one or more persons in

commencement of the

Common Issues hial;

If the Action is settled

after the oomm€ncetnent
of thc Common Issues

trial or is dctcrmined by
judgmcnt aftcr thc trial.

thirty perccnt
(30.0%)

twcnty-five
percent
(25.0W

tweDty percenl

Qo.0%)
lifteen percent
(15.07o)

(c)
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the Class is entitled, plus the repayment of any financial support 
received from the CPF; and 

(ii) 	there is a charge on any award or settlement fund in favour of the CPF 
for the amounts referred to in (b) and (c); and 

(d) 	in the event a third party financer provides financial support and/or an 
indemnification of the Clients or other plaintiffs, it is highly likely that the 
third party financer would seek entitlement to a percentage of the amount of 
the award or settlement funds, if any, to which one or more persons in the 
Class is entitled and possible the repayment of any financial support received, 
and that such percentage could range from five to ten percent (5% to 10%) of 
Recovery. 

15. The Clients acknowledge and agree that Class Counsel may seek direct reimbursement 

for disbursements or the payment of adverse cost awards from the CPF or a third party 

funder. 

DISBURSEMENTS 

16. From any Recovery, the Class shall pay Class Counsel for all disbursements they 

reasonably incur in and in relation to the Action and any other action authorized by 

this agreement. Recoverable disbursements shall include all amounts reasonably 

incurred in connection with the Action, the trial of the Common Issues, the settlement 

of the Action, the assessment of and recovery of damages for the Class members, or 

any appeals relating to or arising out of the Action and any other action commenced, 

including but not limited to expenses incurred for investigation, court fees, 

duplication, travel, including business class travel, lodging, long distance telephone 

calls, the cost of a toll-free telephone line, the cost of specialized computer equipment 

and management systems software, computer consultants, public relations consultants, 

website(s), courier, postage, telecopier, imaging, including the cost of imaging for file 

closing purposes, and all services provided to Class Counsel by consultants, experts 

and agents retained by or at the direction of Class Counsel. 

17. Except as provided in paragraphs 9 and 16 above, the Clients will have no liability or 

obligation for the disbursements of Class Counsel, including, without limitation, the 

fees and disbursements of third parties retained by Class Counsel pursuant to 

paragraph 4 above or otherwise. 
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CLIENTS' OBLIGATION TO THE CLASS 

18. The Clients acknowledge the obligation to act in the best interests of the Class and that 

Class Counsel are not obliged to follow instructions from the Clients which are not in 

the best interests of the Class. In the event of a disagreement between the Clients and 

Class Counsel concerning whether certain instructions are in the best interests of the 

Class, the matter shall be submitted to the Court, or for arbitration. 

19. The Clients will cooperate in the prosecution of this Action, including attending for 

any oral examinations if required. 

20. The Clients will ensure that any document relating to its transactions in securities of 

Sino-Forest Corporation, including electronic records such as email, have been set 

aside and protected from destruction. 

JOINT RETAINER AND CONFLICT BETWEEN THE CLIENTS 

21. The Clients acknowledge that they are jointly retaining Class Counsel. As such, Class 

Counsel shall receive and act on instructions from the Labourers and the Operating 

Engineers. 

22. In the event that a conflict arises between the Labourers and the Operating Engineers that 

cannot be resolved, Class Counsel shall, at its discretion, either (i) forthwith move to the 

Court for directions, or (ii) refer the matter for decision to an arbitrator, who shall be a 

retired Justice of the Ontario Superior Court, selected by Class Counsel at its sole 

discretion. Costs of any such arbitration shall be considered a disbursement made in 

connection with this retainer. 

23. The Clients acknowledge and agree that in the event of a conflict that is not resolved 

through the procedures set out in paragraph 22, in such event Class Counsel may be 

retained or act for either of them or any other Class member and the Clients hereby 

consent to Class Counsel being retained or acting for either of them or another Class 

member regardless of a conflict between the Labourers and the Operating Engineers. 

016 

18.

-8-

CLIENTS' OBLIGATION TO TIIE CLASS

The Clients acknowledge the obligation to act in the best interests of the Class and that

Class Counsel are not obliged to follow instnrctions from the Clicnts which arc not in

the best interests of the Class. In the event of a disagreement between the Clients and

Class Counsel conceming whether certain instruotions are in the best interests of the

Class, the matter shall be submitted to the Court, or for arbitration.

The Clients will oooperate in the prosecution of this Aotion, including attending for

any oral examinations if required.

The Clients wiil ensue that any document relating to its hansactions in secrrities of

Sino-Forest Corporation, including elechonic records such as email, have been set

aside and protected from deshrction.

JOINT RETAINER AND CONFLICT BETWEEN THE CLTENTS

21. The Clients acknowledge lhat they are jointly retaining Class Counsel. As zuch Class

Counsel shall receive and act on instuctions from the Labourers and the Operating

Engineers.

In the event that a conflict arises between the Labourers and the Operating Engineers that

cannot be resolved, Class Counsel shall, at its discretion, either (i) forthwith move to the

Court for directions, or (ii) rofor the rnatter for decision to an arbirator, who shall be a

retired Justice of the Ontario Superior Court" selected by Class Counsel at its sole

discretion. Costs of any such arbitation shall be considered a disburseme,nt made in

connection with this retainer.

The Clients acknowledge and agree that in the event of a con{lict that is not resolved

through the procedures set out in paragraph 22, rn such event Class Counsel may be

retained or act for either of them or any other Class member and the Clients hereby

consent to Class Counsel being retained or acting for either of them or another Class

member regardless of a conflict betweeir the Labourers and the Operating Engincen.
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TERMINATION OF AGREEMENT 

24. If the Clients or Class Counsel wish to terminate their relationship, the Clients or 

Class Counsel will forthwith move to the Court for directions. 

25. The Clients acknowledge that Class Counsel will incur significant time and financial 

risk in the conduct and carriage of the Action and any other action they commence in 

that the fees and disbursements (apart from costs recovered and those paid by CPF or a 

third party financer) are payable only upon Success and only out of the Recovery. In 

the event that any of the Clients engage another lawyer to act in the Action or 

otherwise terminates this agreement and the Action and/or any other action is a 

Success, in whole or in part, Class Counsel shall be paid fees and disbursements in 

accordance with the terms of this agreement as if Success was achieved or, if this 

agreement is not approved, in such manner as the Court directs. 

CONFIDENTIALITY 

26. The Clients acknowledge being advised that the communications between Class 

Counsel and the Clients relating to the claims of the Class are privileged but that such 

privilege may be lost if the Clients were to disclose such information to third persons 

and that the interests of the Class could thereby be adversely affected. The Clients 

wee to protect the confidentiality of such information and not to disclose such 

information to any third person. 

27. The Clients agree that the Class Counsel's files and documents, compiled in 

connection with their investigation and prosecution of this matter, constitute the work 

product and property of Class Counsel, over which Class Counsel have complete 

control with respect to its use and/or disclosure. 

AN ESTIMATE OF CLASS COUNSEL'S FEES 

28. The Clients or Class Counsel acknowledge that it is difficult to estimate what the 

expected fee will be. However, given the proposed pleadings in the Action and Class 

Counsel's fees in other cases, Class Counsel estimate that the legal fees may be in the 
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range of $5 to 20 million or more depending on the work done and the Recovery. An 

example of how this agreement operates is set out in Schedule B to this agreement. 

INTERIM DISTRIBUTIONS 

29. The Court may authorize interim payments to Class Counsel and/or to the Class. 

REMUNERATION OF THE CLIENT 

30. The Clients acknowledge that they are not entitled to receive any payment or fee out 

of the Recovery for acting as a representative plaintiff in the Action unless ordered by 

the Court. 

COURT APPROVAL 

31. Subject to this agreement being approved by the Court, it shall bind Class Counsel, the 

Clients, and all members of the Class who do not opt out of the Action as well as their 

respective heirs, executors, administrators, successors and assigns. 

AMENDMENTS AND ENTIRE AGREEMENT 

32. This agreement may be amended from time to time, in writing by the Clients and 

Class Counsel, before it is approved by the Court. 

33. It is agreed that there is no oral representation, warranty, collateral agreement, or 

condition that affects this agreement. Amendments to this agreement may be made in 

writing duly executed by parties. This Agreement may be signed in counterparts. 

COUNTERPARTS 

34. This agreement may be executed by the Clients and Class Counsel in separate 

counterparts, with signatures by facsimile being acceptable, each of which when so 

executed and delivered shall be an original, but all such counterparts shall together 

constitute 	one 	and 	the 	same 	instrument. 

(Am 
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INDEPENDENT LEGAL ADVICE 

35. 	The Clients acknowledge that before signing this agreement they were advised of and 

had the opportunity to obtain independent legal advice with respect to the meaning and 

effect of this agreement and with respect to jointly retaining Class Counsel. 

July 	2011 

Joseph Mancinelli, Chair, Trustee of the Labourers' 
Pension Fund of Central and Eastern Canada 

July 	, 2011 
Carmen Principato, Vice-Chair, Trustee of the 
Labourers' Pension Fund of Central and Eastern 
Canada 

July 07./2011 

    

    

      

Brian Foote, This 	he International Union Of 
Operating Engineers, Local 793 Pension Plan for 
Operating Engineers in Ontario 

July 21 2011 
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Michael Gallagher, Trustee of the International Union 
Of Operating Engineers, Local 793 Pension Plan for 
Operating Engineers in Ontario 

- ll

INDEPENDENT LEGAL ADVICE

35. The Clients acknowledge that before signing this agreeme,nt they were advised of and

had the opportunity to obtain independent legal advice with respect to the meaning and

effect of this agreement and with respect to jointly retaining Class Cormsel.

July ,2011

Joseph Mancinelli, Chair, Trusteo of thc l-abourers'
Pension Frurd of Central and Eastern Canada

July _, 201I

CarmenPrincipato, Vice-Chair, Trustee of the
Labourers' Pension Fund ofCentral and Eastern

Canada

nty ?4zott

Operating Engineers, I-ocal793 Pension Plan for
Operating Engineers in Ontario

nty 29,zotr
Michael Gallagber, Trustee of the lntemational Union
Of Operating Engineers, Ircal 793 Pe'nsion Plan for
Operating Engineers in Ontariow

["(
pwf,7!,zorr

il'f"ub-'.r/o( B*r(
July 

-_, 
2011



t a-,  

gi 47-= 

Minsky 	LLP 
per: 

OWA? /// 

- 12 - 

per:

ry



Schedule A 

Lawyer Usual Hourly Rate as of 
January 1, 2011 

Kirk M. Baert $840 

A. Dimitri Lascaris $585 

Michael Mazzuca $715 

Michael Robb $475 

Jonathan Ptak $500 

Jonathan Bida $350 

Stephanie Dickson $200 

Student-at-law or 
summer student 

$185 
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Schedule B — How the Fee Agreement Operates 

One Example (note: this is an illustration only) Amounts 

Action is settled before a decision on a certification motion 

Recovery, inclusive of disbursements, paid by the Defendants $25,000,000 

Disbursements incurred by Class Counsel including taxes of $5,752.21 $50,000 

In the above example, what would be the amount of Class Counsel's fee? 

I. 	In addition to their disbursements plus applicable taxes, Class Counsel would request 

fees equal to 25% of the first $20 million and 20% of the remaining $5 million. 

2. Accordingly, Class Counsel would be paid $50,000 for disbursements plus $6 million 

for its fees (exclusive of HST), subject to approval by the Court, which will assess if 

the amount is fair and reasonable under the circumstances. 

What is the total amount payable to the Class Proceedings Fund (CPF) if such funding is 
put in place? 

3. In exchange for the indemnity it provides to the Clients, and for funding it provides 

towards disbursements, the CPF is required to be paid a levy of 10% of net settlement 

proceeds (net of Class Counsel fees), plus reimbursement for any disbursements and 

taxes paid by it. The amounts paid to the CPF are separate and apart from any funds 

given to Class Counsel, and are required by statute. 

What is the additional amount payable towards Class Counsel's fees in the absence of 
funding? 

4. In consideration for Siskinds LLP providing an indemnity to the Clients, Class 

Counsel would request an addition 5% of the settlement for Class Counsel fees. Class 

Counsel would request fees equal to 30% of the first $20 million and 25% of the 

remaining $5 million. Accordingly, subject to Court approval, Class Counsel would be 

paid $50,000 for disbursements plus $7.25 million for its fees (exclusive of HST). 

1.
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What is the amount available for the Class? 

5. 	In this illustration, the Class would recover either $16,353,000 if there is CPF funding 

or $16,757,500 if there is no funding: 

CPF Funding 

Recovery $25,000,000 

Less: Amount payable to Class Counsel ($6,000,000) 

Less: 13% for HST on fees ($780,000) 

Less: Amount payable for Disbursements ($50,000) 
Subtotal $18,170,000 

Less: 10% payable to Class Proceedings Fund ($1,817,000) 

Balance available for Class $16,353,000 

No Funding 

Recovery $25,000,000 

Less: Amount payable to Class Counsel ($7,250,000) 

Less: 13% for HST on fees ($942,500) 

Less: Amount payable for Disbursements ($50,000) 

Balance available for Class $16,757,500 

CPF Funding

Recovery $25,ooo,o0o

Less: Amountpayable to Class Counsel ($6,000,000)

Less: 13% for HST on fees ($780,000)

Less: Amount payable for Disbursements ($50,ooo)

Subtotal $18,170,000

Less: 10% payable to Class Proceeclings Fund ($1,817,000)

Balance available for Class $16,353,000

What is ttre amount avallable for the Class?

5. h this illustratiorq the Class would r@over either $16,353,000 if there is CPF funding

or $16,757,500 if there is no funding:

.A/t

I/t/ r/ z^-/
t t tt tt t,

No Funding

Recovery $25,000,000

Less: Amountpayable to Class Counsel ($7,250,000)

Less: 13% for HST on fees ($942,500)

Less: Amount payable for Disbursements ($5o,ooo)

Balance available for Class $16,757,500
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I, DANIEL E.H. BACH, of the City of Toronto, in the Province of Ontario 

AFFIRM: 

1. I am partner at Siskinds LLP, who, along with Koskie Minsky LLP (together, "Class 

Counsel"), are counsel to the plaintiffs in the above-captioned class proceeding (the "Class 

Plaintiffs"). I have knowledge of the matters deposed to below. Where I make statements in this 

affidavit that are not within my personal knowledge, I have indicated the source of my 

information and believe such information to be true. 

2. Unless otherwise defined or the context requires otherwise, all capitalized terms in this 

affidavit have the meanings attributed to them in the Order of the Honourable Mr. Justice 

Morawetz, dated June 5, 2014 (the "Notice Order"), attached hereto as Exhibit "A". 

3. For the purposes of the above-captioned proceeding under the CCAA (the "CCAA 

Proceedings"), Class Counsel have retained Paliare Roland Rosenberg Rothstein LLP ("Paliare 

Roland") to represent the Ad Hoc Committee of Purchasers of the Applicant's Securities, 

including the Class Plaintiffs (together, the "Ontario Plaintiffs"). 

DISSEMINATION OF NOTICE 

4. Pursuant to the Notice Order, on a motion brought by the Ontario Plaintiffs, Class 

Counsel was required to provide notice of the hearing to approve the proposed settlement 

between the Ontario Plaintiffs and David J. Horsley and approval of Class Counsel fees and 

disbursements, in the following manner: 

(a) 	Copies of the notice attached hereto as Exhibit "B" (the "Notice") were to 
be provided directly, either electronically or by mail, to all individuals or 
entities who have contacted Class Counsel, Siskinds Desmeules sencrl 
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("Desmeules"), or Cohen Milstein Sellers & Toll PLLC ("Cohen 
Milstein") regarding this action, and to any person or entity who requested 
a copy of the Notice, provided that such person or entity has furnished his, 
her or its contact information to Class Counsel, Desmeules, or Cohen 
Milstein; 

(b) Within 10 business days of the Notice Order, copies of the Notice were to 
be sent to all persons and entities that have submitted claims to participate 
in the Ernst & Young Settlement, provided that such person or entity has 
furnished his, her, or its contact information in the claim form. The Notice 
was to be sent by mail or electronically via email, as the case may be, to 
any such person that has provided his, her, or its address or email address 
in the claim form; 

(c) Within 10 business days of the Notice Order, copies of the Notice were to 
be sent to the current Service List in Court File No. CV-12-9667-00CL 
(the "CCAA Proceeding"), including notice to ACE-INA Insurance 
Company ("ACE"), Chubb Insurance Company of Canada ("Chubb"), 
Lloyd's of London ("Lloyd's Underwriters"), and Travelers Guarantee 
Company of Canada ("Travelers") (together, the "Insurers") or their 
counsel; 

(d) Within 10 business days of the Notice Order, copies of the Notice were to 
be posted on the websites of Class Counsel (in English and French) and 
Cohen Milstein (in English); and 

(e) Notice was to be sent to all persons or entities potentially afforded 
coverage by or under the insurance policies in accordance with a process 
agreed upon in writing by the parties and the Insurers but subject (in the 
event of disagreement) to the Court's determination as to the scope of 
notice required to be provided. 

5. 	I am advised by Garth Myers of Koskie Minsky LLP, Genevieve Fontan of Cohen 

Milstein, and Nicole Young of Siskinds LLP that, in accordance with paragraph 4(a) and 4(d) 

above, within 10 business days of the Notice Order the Notice was sent to all individuals that had 

provided their contact information to Class Counsel, Desmeules, and Cohen Milstein in 

connection with these proceedings, and the Notice was posted on the websites of Class Counsel 

(in English and French) and Cohen Milstein (in English). Attached here as Exhibit "C" is a copy 

of the French translation of the Notice. 

.-0 
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6. I am advised by Kurt Elgie of NPT RicePoint that in accordance with paragraph 4(b) 

above, within 10 business days of the Notice Order, copies of the Notice were sent to all persons 

and entities that have submitted claims to participate in the Ernst & Young Settlement, provided 

that such person or entity had furnished his, her, or its contact information in a claim form. 

7. I am advised by Garth Myers that in accordance with paragraph 4(c), above, within 10 

business days of the Notice Order, he sent a copy of the Notice to the Service List in the CCAA 

Proceeding, including notice to the Insurers by way of their counsel. 

8. In accordance with 4(e), the parties and the Insurers agreed that (a) the scope of the 

notice to those persons or entities potentially afforded coverage by or under the insurance 

policies should be limited to those who have actually made a claim on the policies; (b) the notice 

should be sent to their counsel; and (c) the form of notice to these parties would be the Notice. 

9. I am advised by Garth Myers that on June 24, 2014, he sent the Notice to (a) William 

Pepall, counsel to William P. Rosenfeld; (c) Ed Babin, counsel to Kee Wong; and (c) Markus 

Koehnen, counsel to Mssrs. George Ho, Alfred Hung, Albert Ip and Simon Yeung, being counsel 

to those persons or entities who have actually made claims on the policies. 

OBJECTIONS 

10. The Notice advised Securities Claimants that they could object to the Horsley Settlement 

by sending a Notice of Objection to Siskinds LLP prior to the objection deadline of July 17, 

2014. 

11. The objection notices that were received by Class Counsel as of the date of this affidavit 

are attached and marked as Exhibit "D." 
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12. 	I make this affidavit in support of the motion for settlement and fee approval and for no 

other or improper purpose. 

SWORN before me at the City of 
Toronto, in the Province of Ontario, 
this 14th day of July, 2014. 

q 

A Co ff  issioner, etc. Daniel E.H. Bach 

k6F 	Luo 	norty 

L(( tt 
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Proceeding under the Class Proceedings Act, 1992 

ORDER 
(Notice Approval — Horsley Settlement) 

THIS MOTION, made by the Ad Hoc Committee of Purchasers of the Applicant's 

Securities, including the plaintiffs in the action commenced against Sino-Forest Corporation 

("Sino-Forest") in the Ontario Superior Court of Justice, bearing (Toronto) Court File No. CV-

11-431153-00CP (the "Ontario Plaintiffs" and the "Ontario Class Action", respectively) for an 

order approving the form of notice to Securities Claimants (the "Notice") of the hearing to 

approve the settlement agreement with David J. Horsley (the "Horsley Settlement") and the plan 

of distribution of the Notice ("Notice Plan"), and matters ancillary thereto, was heard on June 5, 

2014, in Toronto, Ontario. 

WHEREAS the Ontario Plaintiffs and Horsley have entered into the Horsley Settlement; 

AND WHEREAS notice has previously been provided to Securities Claimants of the 

Ernst & Young Settlement; 

AND ON BEING ADVISED that in excess of 47,000 claims have been submitted by 

Securities Claimants wishing to participate in the proceeds of the Ernst & Young Settlement; 

AND ON BEING ADVISED that a proceeding (the "Chapter 15 Proceeding") was 

commenced in the United States Bankruptcy Court for the Southern District of New York (the 

"United States Bankruptcy Court") captioned In re Sino Forest Corporation, Case No. 13-10361 

(MG) and that this notice will be disseminated pursuant to the Federal Rules of Bankruptcy 

Procedure and any applicable local rules in connection with the motion filed in the Chapter 15 

Proceeding for recognition and enforcement order granting approval of the Horsley Settlement; 
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AND ON READING the materials filed, and on hearing submissions of counsel to the 

Ontario Plaintiffs and Horsley, and upon hearing from counsel for the Litigation Trust; 

1. THIS COURT ORDERS that the time for service and filing of this notice of motion and 

motion record is validated and abridged and any further service thereof is dispensed with. 

2. THIS COURT ORDERS that unless otherwise defined herein, or unless the context 

requires otherwise, capitalized terms in this Order have the meanings attributed to them at 

Schedule "A" of this Order. 

3. THIS COURT ORDERS that the notice substantially in the form attached as Schedule 

"B" (the "Notice") be and hereby is approved, subject to the right of the parties to make 

minor non-material amendments to such form as may be necessary or desirable. 

4. THIS COURT ORDERS that the Notice shall be disseminated as follows: 

(a) Siskinds LLP and Koskie Minsky LLP (together, "Class Counsel") shall provide 

or cause to be provided a copy of the Notice directly, either electronically or by 

mail, to all individuals or entities who have contacted Class Counsel, Siskinds 

Desmeules sencrl ("Desmeules"), or Cohen Milstein Sellers & Toll PLLC 

("Cohen Milstein") regarding this action, and to any person or entity who requests 

a copy of the Notice, provided that such person or entity has furnished his, her or 

its contact information to Class Counsel, Desmeules, or Cohen Milstein; 

(b) Within 10 business days of this Order, Class Counsel will send or will cause to be 

sent copies of the Notice to all persons and entities that have submitted claims to 

participate in the Ernst & Young Settlement, provided that such person or entity 

has furnished his, her, or its contact information in the claim form. The Notice 
2288926.2 
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shall be sent electronically via email to any such person that has provided his, her. 

or its email address in the claim form; 

(c) Within 10 business days of this Order, Class counsel will send or will cause to be 

sent copies of the Notice to the current Service List in Court File No. CV-12- 

9667-00CL (the "CCAA Proceeding"), including notice to ACE-1NA Insurance 

Company ("ACE"), Chubb Insurance Company of Canada ("Chubb"), Lloyd's of 

London ("Lloyd's Underwriters"), and Travelers Guarantee Company of Canada 

("Travelers") (together, the "Insurers") or their counsel; 

(d) Within 10 business days of this Order, copies of the Notice will be posted on the 

websites of Class Counsel (in English and French) and Cohen Milstein (in 

English); 

(e) Notice shall be sent to all persons entities potentially afforded coverage by or 

under the Policies in accordance with a process agreed upon in writing by the 

Parties and the Insurers but subject (in the event of disagreement) to the Court's 

determination as to the scope of notice required to be provided; 

5. 	THIS COURT ORDERS that any persons wishing to object to the Horsley Settlement 

shall deliver a notice of objection substantially in the form attached hereto as Schedule 

"C" (the "Notice of Objection") to be received by no later than • (the "Objection 

Deadline") by mail, courier, or email transmission, to the contact information indicated 

on the Notice of Objection, and that any Notice of Objection received later than the 

Objection Deadline shall not be filed with the Court or considered at the hearing to 

approve the Horsley Settlement; and 
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6. 	THIS COURT REQUESTS, pursuant to the Companies' Creditors Arrangement Act 

(Canada), together with such other statutes, regulations and protocols as may apply, and 

as a matter of comity, that all courts, regulatory and administrative bodies, and other 

tribunals, in all provinces and territories of Canada, in the United States of America, and 

in all other nations or states, recognize this order and act in aid of and in a manner 

complementary to this order and this court in carrying out the terms of this order. 

Date: 
	 es.7 

Morawetz J. 

JUN 0 9 201k 
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as a matter of comity, that all courts, regulatory and administrative bodies, and other

tribunals, in all provinces and territories of Canada, in the United States of America, and

in all other nations or slates, recognize this order and act in aid of and in a manner

complementary to this order and this court in carrying out the terms of this ordcr.

Date: . ;ffi;, "-
... .,./

:

JUN 0 g ?011'
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SCHEDULE "A" 

Definitions of capitalized terms used in this Order 

"CCAA" means the Companies' Creditors Arrangement Act, RSC, 1985, C. C-36 

"Ernst & Young Settlement" has the meaning attributed to it in the Plan 

"Horsley" means the defendant in the Ontario Class Action, David J. Horsley 

"Horsley Settlement" means the settlement as reflected in the Minutes of Settlement between 
Horsley and the plaintiffs in Ontario Superior Court Action No. CV-11-431153-00CP, Quebec 
Superior Court No 200-06-000132-111, and United States New York Southern District Court, 
Case Number 1:12-cv-01726 (AT) and the Litigation Trustee 

"Plan" means the Plan of Compromise and Reorganization of Sino-Forest Corporation under 
the CCAA, dated December 3, 2012 

"Securities Claimants" means all Person and entities, wherever they may reside, who acquired 
any Securities of Sino-Forest Corporation including Securities acquired in the primary, 
secondary, and over-the-counter markets. 

2283926.2 
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SCHEDULE 654''

Definitionp of capitalized terms used in this Order

"CCAA" means the Companies' Creditors Arrangement Act, RSC, 1985, c' C-36

"Ernst & Young Settlement" has the meaning attributed to it in the Plan

.,Horsley" means the defendant in the Ontario Class Action, David J. Horsley

,,Horsley Settlement" means the settlement as reflected in the Minutes of Settlement between

Horsley and the plaintiffs in Ontario Superior Court Action No. CV-11-431153-00CP, Quebec

Superior CourtNo. 200-06'000132-lll, and United States New York Southern District Court,

Case Number l:12-cv-01726 (AT) and the Litigation Trustee

.,Plan" means the Plan of Compromise and Reorganization of Sino-Forest Corporation under

the CCAA, dated December 3,2Q12

,,securities Claimants" means all Person and entities, wherever they may reside, who acquired

any Securities of Sino-Forest Corporation including Securities acquired in the primary,

secondary, and over-the-counter markets.
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SCHEDULE "B" 

SINO-FOREST SECURITIES LITIGATION 

NOTICE OF PROPOSED SETTLEMENT WITH 
DAVID J. HORSLEY 

TO: 	All persons and entities, wherever they may reside, who acquired any securities of Sino- 
Forest Corporation including securities acquired in the primary, secondary, and over-
the-counter markets (the "Securities Claimants"). 

READ THIS NOTICE CAREFULLY AS IT MAY AFFECT YOUR LEGAL RIGHTS. 
YOU MAY NEED TO TAKE PROMPT ACTION 

IMPORTANT DEADLINE 

Objection Deadline (for those who wish to object or make 
submissions regarding the proposed settlements with David J. 
Horsley or recognition and enforcement of any order approving 
such proposed settlements in the United States. See pages 3 & • 
for more details) •,2014 

Background of Sino-Forest Class Action and CCAA Proceeding 

In June and July of 2011, class actions were commenced in the Ontario Superior Court of Justice 
(the "Ontario Proceeding") and the Quebec Superior Court (the "Quebec Proceeding") by certain 
plaintiffs (the "Plaintiffs") against Sino-Forest Corporation ("Sino-Forest"), its auditors, its 
underwriters, a consulting company, and its senior officers and directors, including David J. 
Horsley ("Horsley"). In January 2012, a proposed class action was commenced against Sino-
Forest and other defendants in the Supreme Court of the State of New York which was removed 
to and is now pending in the United States District Court for the Southern District of New York 
(the "U.S. Action") (together with the Ontario Proceeding and the Quebec Proceeding, the 
"Proceedings"). The Proceedings alleged that the public filings of Sino-Forest contained false 
and misleading statements about Sino-Forest's assets, business, and transactions. 

Since that time, the litigation has been vigorously contested. On March 30, 2012, Sino-Forest 
obtained creditor protection under the Companies' Creditors Arrangement Act (the "CCAA"), 
and the Ontario Superior Court ordered a stay of proceedings against the company and other 
parties (the "CCAA Proceeding"). Orders and other materials relevant to the CCAA Proceeding 
can be found at the CCAA Monitor's website at http://cfcanada.fticonsulting.cornisfc/ (the 
"Monitor's Website"). 

On December 10, 2012, the Ontario Superior Court entered an order (the "Plan Sanction Order") 
approving a Plan of Arrangement in the CCAA Proceeding. As part of the Plan of Arrangement, 
the court approved a framework by which the Plaintiffs may enter into settlement agreements 
with any of the third-party defendants to the Proceedings. 

SCHEDULE 668''

SINO-FOREST SECURITIES LITIGATIOI{

NOTICE OF PROPOSED SETTLEMENT WITH
DAVID J. HORSLEY

TO: AII persons and entities, wherever they may reside, who acquired any securities of Sino-
Forest Corporation including securities acquired in the primary, secondary, and over-
the-counter markets (the "Securities Claimants").

READ THIS NOTICE CAREFULLY AS IT MAY AFFECT YOUR LEGAL RIGHTS.
YOU MAY NEED TO TAKE PROMPT ACTION

IMPORTANT DEADLINE

Objection Deadline (for those who wish to object or make

submissions regarding the proposed settlements with David J.

Horsley or recognition and enforcement of any order approving
such proposed settlements in the United States. See pages 3 & o
for more details) a,2014

Backefo$nd of Sino-Forest Class Action and CCAA Proceedins

In June and July of 2011, class actions were commenced in the Ontario Superior Court of Justice

(the "Ontario Proceeding") and the Quebec Superior Court (the "Quebec Proceeding") by certain

plaintiffs (the "Plaintiffs") against Sino-Forest Corporation ("Sino-Forest"), its auditors, its

underwriters, a consulting company, and its senior officers and directors, including David J.

Horsley ("Horsley"). In January 2012, a proposed class action was commenced against Sino-

Forest and other defendants in the Supreme Court of the State of New York which was removed

to and is now pending in the United States District Court for the Southern District of New York
(the "U.S. Action') (together with the Ontario Proceeding and the Quebec Proceeding, the

"Proceedings"). The Proceedings alleged that t}le public filings of Sino-Forest contained false

and misleading statements about Sino-Forest's assets, business, and transactions.

Since that time, the litigation has been vigorously contested. On March 30,2412, Sino-Forest

obtained creditor protection under the Companies' Creditors Arrangement Act (the "CCAA"),
and the Ontario Superior Court ordered a stay of proceedings against the company and other

parties (the "CCAA Proceeding'). Orders and other materials relevant to the CCAA Proceeding

can be found at the CCAA Monitor's website at http://cfcanada.fticonsulting.com/sfc/ (the

"Monitor's Website").

On Decembet 10,2012, the Ontario Superior Court entered an order (the "Plan Sanction Order")

approving a Plan of Arrangement in the CCAA Proceeding. As part of the Plan of Arrangement,

the court approved a framework by which the Plaintiffs may enter into settlement agreements

with any of the third-party defendants to the Proceedings.



On February 4, 2013, a proceeding was commenced in the United States Bankruptcy Court for 
the Southern District of New York (the United States Bankruptcy Court") captioned In re Sino 
Forest Corporation, Case No. 13-10361(MG) (the "Chapter 15 Proceeding") seeking recognition 
of the CCAA Proceeding, and the enforcement of the Plan Sanction Order, in the United States. 
On April 15. 2013, the Bankruptcy Court entered an order granting the requested relief 
recognizing the CCAA Proceeding and recognizing and enforcing the Plan Sanction Order in the 
United States. 

To date, the claims in the Proceedings against the defendants Ernst & Young and Poyry (Beijing) 
Consulting Company Limited have been settled and dismissed. 

Who Acts for the Securities Claimants 

Koskie Minsky LLP, Siskinds LLP, Siskinds Desmeules, sencrl, and Cohen Milstein Sellers & 
Toll PLLC (collectively, "Class Counsel") represent the Securities Claimants in the Proceedings. 
If you want to be represented by another lawyer, you may hire one to appear in court for you at 
your own expense. 

You will not have to directly pay any fees or expenses to Class Counsel. However, Class 
Counsel will seek to have their fees and expenses paid from any money obtained for the class or 
paid separately by the defendants. 

Proposed Settlement with David J. Horsley  

The Plaintiffs have entered into a proposed settlement with Horsley (the "Settlement 
Agreement"). The Settlement Agreement would settle, extinguish and bar all claims, globally, 
against Horsley in relation to Sino-Forest including the allegations in the Proceedings. Horsley 
does not admit to any wrongdoing or liability. The terms of the proposed settlements do not 
involve the resolution of any claims against Sino-Forest or any of the other remaining 
defendants.  For an update on CCAA orders affecting Sino-Forest, please see the Monitor's 
Website. A complete copy of the proposed Settlement Agreement and other information about 
these Proceedings is available at: www.lcmlaw.ca/sinoforestclassaction,  on the website of Cohen 
Milstein Sellers & Toll PLLC at • ("Cohen Milstein Website") and www.[newwebsite].com 
(collectively, the "Class Action Websites"). 

The Settlement Agreement, if approved and its conditions fulfilled, provide that CAD$4,200,000 
(the "Settlement Amount") shall be paid into an interest bearing account for the benefit of the 
Securities Claimants until such time that it is distributed pursuant to orders of the Ontario 
Superior Court. The proposed settlement also provides that Horsley will cooperate and provide 
information to the plaintiffs in the Proceedings to aid in the continued prosecution of the claims 
against the remaining defendants in the Proceedings. 

In return, the Proceedings will be dismissed against Horsley, and there will be an order forever 
barring all claims against him in relation to Sino-Forest, including any allegations relating to the 
Proceedings. Such order will be final and binding and there will be no ability to pursue a claim 
against Horsley through an opt-out process under class proceedings or similar legislation. 

The proposed settlement with Horsley is subject to court approval, as discussed below. 

On l:ebruary 4.2013, a proceeding was commenced in the United States Bankruptcy Court for
tlie Southern District of New York (the United States Bankruptcy Court") captioned In re Sino
Forest Corporation, Case No. l3-10361(MG) (the "Chapter 15 Proceeding") seeking recognition
of the CCAA Proceeding, and the enforcement of the Plan Sanction Order, in the United States.

On April 15.2013, the Bankruptcy Court entered an order granting the requested relief
recognizing the CCAA Proceeding and recognizing and enforcing the Plan Sanction Order in the

United States.

To date, the claims in the Proceedings against the defendants Emst & Young and Poyry (Beijing)
Consulting Company Limited have been settled and dismissed-

Who Acts for the Securities Claimants

Koskie Minsky LLP, Siskinds LLP, Siskinds Desmeules, sencrl, and Cohen Milstein Sellers &
Toll PLLC (collectively, "Class Counsel") represent the Securities Claimants in the Proceedings.

lf you want to be represented by another lawyer, you may hire one to appear in court for you at

your own expense.

You will not have to directly pay aay fees or expenses to Class Counsel. However, Class

Counsel will seek to have their fees and expenses paid from any money obtained for the class or
paid separately by the defendants.

Proposed Settlement with David J. Horslev

The Plaintiffs have entered into a proposed settiement with Horsley (the "Settlement
Agreement"). The Settlement Agleement would settle, extinguish and bar all claims, globally,
against Honley in relation to Sino-Forest including the allegations in the Proceedings. Horsley
does not admit to any wrongdoing or liability. The terms of the proposed settlements do noJ

involve the resolution of anv claims against Sino-Forest or any of the other remainins
defendants. For an update on CCAA orders affecting Sino-Forest, please see the Monitor's
Website. A complete copy of the proposed Settlement Agreement and other information about

these Proceedings is available at: www.knlaw.calsinoforestclassaction, on the website of Cohen

Milstein Sellers & Toll PLLC at | ("Cohen Milstein Website") and www.[newwebsite].com
(collectively, the "Class Action Websites').

The Settlement Agreement, if approved and its conditions fulfilled, provide that CAD$4,200,000
(the "settlement Amount") shall be paid into an interest bearing account for the benefit of the

Securities Claimants until such time that it is distributed pursuant to orders of the Ontario

Superior Court. The proposed settlement also provides that Horsley will cooperate and provide

information to the plaintiffs in the Proceedings to aid in the continued prosecution of the claims

against the remaining defendants in the Proceedings.

In return, the Proceedings will be dismissed against Horsley, and there will be an order forever

barring all claims against him in relation to Sino-Forest, including any allegations relating to the

Proceedings. Such order will be final and binding and there will be no ability to pursue a claim

against Horsley through an opt-out process under class proceedings or similar legislation.

The proposed settlement with Horsley is subject to court approval, as discussed below.
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Hearing to Approve the Settlement Agreement and Class Counsel Fees on •, 2014 in 
Toronto, Ontario  

On •, 2014 at 10:00 a.m., there will be a hearing before the Ontario Superior Court of Justice 
(the "Ontario Approval Motion") at which Class Counsel will seek that Court's approval of i) the 
Settlement Agreement; and ii) the fees and expense reimbursement requests of Class Counsel. 
The hearing will be held at the Canada Life Building, 330 University Avenue, 8 th  Floor, Toronto, 
Ontario. The exact courtroom number will be available on a notice board on the 8 th  Floor. 

At the Ontario Approval Motion, the court will determine whether the Settlement Agreement is 
fair, reasonable, and in the best interests of Securities Claimants. At that hearing, Class Counsel 
will also seek court approval of its request for fees and expense reimbursements ("Class Counsel 
Fees"). As is customary in class actions, Class Counsel is prosecuting and will continue to 
prosecute this class action on a contingent fee basis. Class Counsel is not paid as the matter 
proceeds, and Class Counsel funds the out-of-pocket expenses of conducting the litigation. Class 
Counsel will be requesting the following fees and disbursements to be deducted from the 
Settlement Amount before it is distributed to Securities Claimants: 

Siskinds LLP, Koskie Minsky LLP, Siskinds Desmeules, sencrl 

Amount requested: $9, plus disbursements (expenses), plus taxes 

Cohen Milstein Sellers & Toll PLLC 

Amount requested: $9, plus disbursements (expenses), plus taxes 

If the Ontario Approval Motion is granted, a further notice will be provided to Securities 
Claimants regarding the time when Class Counsel intends to distribute the net settlement amount 
(after Class Counsel Fees and other expenses). Any plan for allocating such funds must be 
approved by the Court. 

All Securities Claimants may attend at the hearing of the Ontario Approval Motion and ask to 
make submissions regarding the proposed settlement with Horsley. 

Persons intending to object to the Settlement Agreement are required to deliver a Notice of 
Objection, substantially in the form that can be found on the Class Action Websites, and, if 
this Notice is received by mail or email, enclosed with this Notice (the "Notice of 
Objection"), to Siskinds LLP by regular mail, courier, or email transmission, to the contact 
information indicated on the Notice of Objection, so that it is received by no later than 5:00  
p.m. on II, 2014.  Copies of the Notices of Objection sent to Siskinds LLP will be filed with 
the Ontario Superior Court. 

Concurrent with the hearing of the Ontario Approval Motion, there will be a hearing in the 
United States Bankruptcy Court for recognition and enforcement of the order, if entered, 
granting the Ontario Approval Motion and the Settlement Agreement, as discussed below. 
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He.aring to Approve the Qe_ttleqglrt Agreement and Class Counset Fees on f. 2014 in

Toronto. Ontario

On o, 2014 at l0:00 a.m., there will be a hearing before the Ontario Superior Court of Justice

(the "Ontario Approval Motion") at which Class Counsel will seek that Court's approval of i) the

Settlement Agreement; and ii) the fees and expense reimbursement requests of Class Counsel.

The hearing will be held at the Canada Life Building, 330 University Avenue. 8"' Floor, Toronto,

Ontario. The exact courtroom number will be available on a notice board on the 8"' Floor.

At the Ontario Approval Motion, the court will determine whether the Settlement Agreement is

fair, reasonable, and in the best interests of Securities Claimants. At that hearing, Class Counsel

will also seek court approval of its request for fees and expense reimbwsements ("Class Cotursel

Fees"). As is customary in class actions, Class Counsel is prosecuting and will continue to

prosecute this class action on a contingent fee basis. Class Counsel is not paid as the matter

proceeds, and Class Counsel funds the out-of-pocket eKpenses of conducting the litigation. Class

bounsel will be requesting the following fees and disburscments to be deducted from the

Settlement Amount before it is distributed to Securities Claimants:

Siskinds LLP, Koskie Minsky LLP, Siskinds Desmeules, sencrl

Amount requested: $o, plus disbursements (expenses), plus taxes

Cohen Milstein Sellers & Toll PLLC

Amount requested: $o, plus disbursements (expenses)' plus taxes

If the Ontario Approval Motion is granted, a further notice will be provided to Securities

Claimants regarding the time when Class Counsel intends to distribute the net settlement amount

(after Class bo*rlt Fees and other expenses). Any plan for allocating such funds must be

approved by the Court.

All Securities Claimants may attend at the hearing of the Ontario Approval Motion and ask to

make submissions regarding the proposed settlement with Horsley.

persons intending to object to the Settlement Agreement are required to deliver a Notice of

Objection, substantially in the form that can be found on the Class Action Websites, and, if
thii Notice is received by mail or email, enclosed with this Notice (the "Notice of

Objectionr), to Siskinds LLP by regular mail, courier, or email transmission, to the contact

information indicated on the Notice of Objection, so that it is received by no later than 5:00

p.m. on o. 2914. Copies of the Notices of Objection sent to Siskinds LLP will be fiIed with

the Ontario Superior Court-

Concurrent with the hearing of the Ontario Approval Motion, there will be a hearing in the

United States Bankruptcy Court for recognition and enforcement of the order, if entered,

glanting the Ontario Approval Motion and the Settlement Agreement, as discussed below.
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Concurrent Hearing for Recognition on and Enforcement 0, 2014 in New York, New York 

Among other things, the Settlement Agreement is conditioned on the recognition and 
enforcement of the order granting the Ontario Approval Motion. Accordingly, on 5, • filed a 
motion (the "Horsley Settlement Recognition Motion") with the United States Bankruptcy Court 
seeking such relief. Copies of the Horsley Settlement Recognition Motion are available on the 
Class Action Websites. 

On I, 2014, at • a.m. (ET) there will be a hearing on the Horsley Settlement Recognition 
Motion before the Honorable Martin Glenn in Courtroom 501 of the Bankruptcy Court, One 
Bowling Green, New York, New York. If the Ontario Approval Motion is granted, the 
Bankruptcy Court will consider whether to recognize and enforce the order granting the Ontario 
Approval Motion. 

Any objections or responses to the Horsley Settlement Recognition Motion must be made in 
accordance with the United States Bankruptcy Code, the Federal Rules of Bankruptcy 
Procedure, and the Local Rules for the Bankruptcy Court. In addition, such objection or 
response must be made in writing describing the basis therefore and filed with the United 
States Bankruptcy Court electronically in accordance with General Order M-399 by 
registered users of the United States Bankruptcy Court's electronic case filing system, and 
by all other parties in interest, on a 3.5 inch disc, preferably in Portable Document Format 
(PDF), Word Perfect or any other Windows-based word processing format, with a hard 
copy to the Chambers of the Honorable Martin Glenn, United States Bankruptcy Judge, 
and served upon US counsel for Horsley at 5, Attention: • and Bankruptcy Counsel for the 
plaintiffs in the Class Actions, Lowenstein Sandler LLP, 1251 Avenue of the Americas, New 
York, N.Y. 10020, Attention: Michael S. Etkin and Tatiana Ingman, so as to be received by 
them no later than ___, 2014 at :__.m. (ET). 

Further Information  

If you would like additional information, please contact Koskie Minsky LLP, Siskinds LLP, 
Siskinds Desmeules sencrl, or Cohen Milstein Sellers & Toll PLLC using the information below: 

Garth Myers, Jonathan Ptak 
Koskie Minsky LLP 
20 Queen St. West, Suite 900, Box 52, Toronto, ON, M5H 3R3 
Re: Sino-Forest Class Action 
Tel: 1.866.474.1739 (within North America) 
Tel: 416.595.2158 (outside North America) 
Email: sinoforestclassaction@lcmlaw.ca  

Dimitri Lascaris, Charles Wright 
Siskinds LLP 
680 Waterloo Street, P.O. Box 2520 London, ON N6A 3V8 
Re: Sino-Forest Class Action 
Tel: 1.800.461.6166 x 2380 (within North America) 
Tel: 519.672.2251 x 2380 (outside North America) 
Email: sinoforest@siskinds.com  

-4-

Concurrent Hearins for Recoqnition on and Enforcement 1.2014 in New York. New York

Among other things, the Settlement Agreement is conditioned on the recognition and

enforcement of the order granting the Ontario Approval Motion. Accordingly, on o, o filed a
motion (the "Horsley Settlement Recognition Motion") with the United States Bankruptcy Court
seeking such relief. Copies of the Horsley Settlement Recognition Motion are available on the
Class Action Websites.

On o, 2014, at o a.m. (ET) there will be a hearing on the Horsley Settlement Recognition
Motion before the Honorable Martin Glenn in Courtroom 501 of the Bankruptcy Court, One
Bowling Green, New York, New York. If the Ontario Approval Motion is granted, the
Banknrptcy Court will consider whether to recognize and enforce the order granting the Ontario
Approval Motion.

Any objections or responses to the Horsley Settlement Recognition Motion must be made in
accordance with the United States Bankruptcy Code, the Federal Rules of Bankruptcy
Procedurc, and the Local Rules for the Bankruptcy Court. In addition, sucb objection or
response must be made in writing describing the basis therefore and filed with the United
States Bankruptcy Court electronically in accordance with General Order M-399 by
registered users of the United States Bankruptcy Court's electronic case filing system, and
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copy to the Chambers of the Honorable Martin Glenn, United States Bankruptcy Judge,
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Email : sinoforest@siskinds.com
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Simon Hebert 
Siskinds Desmeules, sencrl 
43 Rue Buade, Bureau 320, Quebec City, Quebec, G I R 4A2 
Re: Sino-Forest Class Action 
Tel: 418.694.2009 
Email: simon.hebert@siskindsdesmeules.com  

Richard Speirs 
Cohen Milstein Sellers 8c Toll, PLLC 
88 Pine Street 
New York, NY 10005 
Tel. 212.838.7797 
Email: lawinfo@cohenmilstein.com  

Interpretation  

If there is a conflict between the provisions of this notice and the Settlement Agreement, the 
terms of the Settlement Agreement will prevail. 

Please do not direct inquiries about this notice to the court. All inquiries should be directed to 
Class Counsel. 

DISTRIBUTION OF THIS NOTICE HAS BEEN AUTHORIZED BY THE ONTARIO 
SUPERIOR COURT OF JUSTICE 

Simon Hebert
Siskinds Desnreules, sencrl

43 Rue Buade, Bureau 320, Qudbec City. Qudbec. GIR 4A2
Re: Sino-Forest Class Action
Tel: 418.694.2409
Email : simon.hebert@siskindsdesmeules.com

Richard Speirs
Cohen Milstein Scllcrs & Toll, PLLC
88 Pine Street
New York, NY 10005

Tel.212.838.7797
Email: Iawinfo@cohenmilstein,com

Interpretation

If there is a conflict between the provisions of this notice and the Settlement Agreement, the

terms of the Settlement Agreement will prevail.

Please do not direct inquiries about this notice to the court. All inquiries should be directed to

Class Counsel.

DISTRIBUTION OF THIS NOTICE HAS BEEN AUTHORZED BY THE ONTARIO
SUPEzuOR COURT OF JUSTICE



SCHEDULE "C" 

NOTICE OF OBJECTION 

ONLY USE THIS FORM IF YOU DO NOT  LIKE THE 
HORSLEY SETTLEMENT 

TO: SISKINDS LLP 
680 Waterloo Street 
PO Box 2520 
London, ON N6A 3V8 

Attention: Nicole Young 

Email: sinoforest@siskinds.com  

RE: SINO-FOREST CORPORATION — HORSLEY SETTLEMENT 

, 	 (please check all boxes that apply): 
(insert name) 

o am a current shareholder of Sino –Forest Corporation 

O am a former shareholder of Sino –Forest Corporation 

O am a current noteholder of Sino –Forest Corporation 

o am a former noteholder of Sino –Forest Corporation 

o other (please explain) 

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated •, 2014 (the "Order"), 
persons wishing to object to the Horsley Settlement are required to complete and deliver this 
Notice of Objection to Sislcinds LLP by mail, courier or email to be received by no later than 
5:00 p.m. (Eastern Time) on •, 2014 

I hereby give notice that I object to the Horsley Settlement for the following reasons (please 
attach extra pages if you require more space): 

ONLY SUBMIT AN OBJECTION IF YOU DO NOT  LIKE THE HORSLEY 
SETTLEMENT 

107 
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SCHEDULE $C"

NOTICE OF OBJECTION

ONLY USE THIS FORM IF YOU DO NOT LIKE THE
HORSLEY SETTLEMENT

TO: SISKINDS LLP
680 Waterloo Street

PO Box 2520
London, ON N6A 3V8

Attention: Nicole Young

Email: sinoforest@siskinds.com

RE: SINO-FOREST CORPORATION - HORSLEY SETTLEMENT

(please check all boxes that apply):
(insert name)

n am a curent shareholder of Sino -Forest Corporation

D am a former shareholder of Sino -Forest Corporation

tr am a current noteholder of Sino -Forest Corporation

n am a former noteholder of Sino -Forest Corporation

n other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated o, 2014 (the "Order"),

persons wishing to object to the Horsley Settlement are required to complete and deliver this

Notice of Objection to Siskinds LLP by mail, courier or email to be received by no later than

5:00 p.m. @astern Time) on o,2014

I hereby give notice that I object to the Horsley Settlement for the following reasons (please

attach extra pages if you require more space):

ONLY SUBMIT AN OBJECTION IF YOU DO NOT LIKE THE HORSLEY
SETTLEMENT
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I DO NOT intend to appear at the hearing of the motion to approve the Horsley 
Settlement, and I understand that my objection will be filed with the court prior to the 
hearing of the motion at 10:00 a.m. on •, 2014, at 330 University Ave., 8th Floor 
Toronto, Ontario. 

0 	I DO intend to appear, in person or by counsel, and to make submissions at the hearing of 
the motion to approve the Horsley Settlement at 10:00 a.m. on •, 2014, at 330 University 
Ave., 8th Floor Toronto, Ontario. 

MY ADDRESS FOR SERVICE IS: 	MY LAWYER'S ADDRESS FOR 
SERVICE IS (if applicable): 

Name: 	 Name: 

Address: 	 Address: 

Tel.: 	 Tel.: 

Fax: 	 Fax: 

Email: 	 Email: 

I? 0 

Date: 	  Signature: 	  
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n I DO NOT intend to appear at the hearing of the motion to approve the Horsley

Settlement, and I understand that my objection will be filed with the court prior to the

hearing of thc motion at 10:00 a.m. on a, 2QI4, at 330 University Ave., 8th Floor
Toronto, Ontario.

n I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Horsley Settlement at 10:00 a.m. on a,2014, at 330 University
Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS:

Name:

Address:

Tel.:

Fax:

Email:

MY LAWYER'S ADDRESS FOR
SERVICE IS (if applicable):

Na^me:

Address:

Tel.:

Fax:

Email:

Date: Signature:



IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT, R.S.C. 
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This is Exhibit "B" mentioned and 
referred to in the Affidavit of Daniel 
E.H. Bach, sworn before me at the 
City of Toronto, in the Province of 
Ontario, this 14th  day of July, 2014 
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This is Exhibit "8" mentioned and
referred to in the Affidavit of Daniel
E.H. Bach, swom before me at the
City of Toronto, in the Province of
Ontario, this 14u day of July,2014



SINO-FOREST SECURITIES LITIGATION 

NOTICE OF PROPOSED SETTLEMENT WITH 
DAVID J. HORSLEY 

TO: 	All persons and entities, wherever they may reside, who acquired any securities of Sino- 
Forest Corporation including securities acquired in the primary, secondary, and over-
the-counter markets (the "Securities Claimants"). 

READ THIS NOTICE CAREFULLY AS IT MAY AFFECT YOUR LEGAL RIGHTS. 
YOU MAY NEED TO TAKE PROMPT ACTION 

IMPORTANT DEADLINE 

Objection Deadline (for those who wish to object or make 
submissions regarding the proposed settlements with David J. 
Horsley or recognition and enforcement of any order approving 
such proposed settlements in the United States. See pages 3 & 4 
for more details) July 17, 2014 

Background of Sino-Forest Class Action and CCAA Proceeding 

In June and July of 2011, class actions were commenced in the Ontario Superior Court of Justice 
(the "Ontario Proceeding") and the Quebec Superior Court (the "Quebec Proceeding") by certain 
plaintiffs (the "Canadian Plaintiffs") against Sino-Forest Corporation ("Sino-Forest"), its 
auditors, its underwriters, a consulting company, and its senior officers and directors, including 
David J. Horsley ("Horsley"). In January 2012, a proposed class action was commenced by 
certain plaintiffs (together with Canadian Plaintiffs, the "Plaintiffs") against Sino-Forest and 
other defendants in the Supreme Court of the State of New York which was removed to and is 
now pending in the United States District Court for the Southern District of New York (the "U.S. 
Action") (together with the Ontario Proceeding and the Quebec Proceeding, the "Proceedings"). 
The Proceedings alleged, inter alia, that the public filings of Sino-Forest contained false and 
misleading statements about Sino-Forest's financial results, assets, business, and transactions. 

Since that time, the litigation has been vigorously contested. On March 30, 2012, Sino-Forest 
obtained creditor protection under the Companies' Creditors Arrangement Act (the "CCAA"), 
and the Ontario Superior Court ordered a stay of proceedings against the company and other 
parties (the "CCAA Proceeding"). Orders and other materials relevant to the CCAA Proceeding 
can be found at the CCAA Monitor's website at http://cfcanada.fliconsulting.com/sfc/  (the 
"Monitor's Website"). 

On December 10, 2012, the Ontario Superior Court entered an order (the "Plan Sanction Order") 
approving a Plan of Arrangement in the CCAA Proceeding. As part of the Plan of Arrangement, 
the court approved a framework by which the Plaintiffs may enter into settlement agreements 
with any of the third-party defendants to the Proceedings. 
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for more details) July 17,2014

Backeround of Sino-Forest Class Action and CCAA Proceedine

In June and July of2011, class actions wore commenced in the Ontario Superior Court of Justicc
(the "Ontario Proceeding") and the Quebec Strperior Court (the "Quebec Proceeding") by certain
plaintiffs (the "Canadian Plaintiffs") against Sino-Forest Corporation ("Sino-Forest"), its
auditors, its underwriters, a consulting company, and its senior officers and directors, including
David J. Horsley ("Horsley"). In January 2012, a proposed class action was commenced by
certain plaintiffs (together with Canadian Plaintifls, the "Plaintiffs") against Sino-Forest and

other defendants in the Supreme Court of the State of New York which was removed to and is
now pending in the United States District Court for the Southern District of Nerv York (the "U.S.
Action") (together with the Ontario Proceeding and the Quebec Proceeding, the "Proceedings").
The Proceedings alleged, inter alia, that the public filings of Sino-Forest contained false and
misleading statements about Sino-Forest's financial results, assets, business, and transactions.

Since that time, the litigation has been vigorously contested. On March 30,2012, Sino-Forest
obtained creditor protection under the Companies' Creditors Arrangement Act (the "CCAA"),
and the Ontario Superior Court ordered a stay of proceedings against the company and other
parties (the "CCAA Proceeding"). Orders and other materials relevant to the CCAA Proceeding
can be found at the CCAA Monitor's website at http://cfoanada.fticonsulting.com/sfc/ (the
"Monitor's Website").

On December 10,2012, the Ontario Superior Court entered an order (the "Plan Sanction Order")
approving a Plan of Arrangement in the CCAA Proceeding. As part ofthe Plan of Arrangement,
the court approved a framework by which the Plaintiffs may enter into settlement agreements
with any of the third-party defendants to the Proceedings.
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On February 4, 2013, a proceeding was commenced in the United States Bankruptcy Court for 
the Southern District of New York (the "United States Bankruptcy Court") captioned In re Sino 
Forest Corporation, Case No. 13-10361 (MG) (the "Chapter 15 Proceeding") seeking recognition 
of the CCAA Proceeding, and the enforcement of the Plan Sanction Order, in the United States. 
On April 15, 2013, the Bankruptcy Court entered an order granting the requested relief 
recognizing the CCAA Proceeding and recognizing and enforcing the Plan Sanction Order in the 
United States. 

To date, the claims in the Proceedings against the defendants Ernst & Young and Poyry (Beijing) 
Consulting Company Limited have been settled and dismissed. 

Who Acts for the Securities Claimants 

Koskie Minsky LLP, Siskinds LLP, Siskinds Desmeules, sencrl, and Cohen Milstein Sellers & 
Toll PLLC (collectively, "Class Counsel") represent the Securities Claimants in the Proceedings. 
If you want to be represented by another lawyer, you may hire one to appear in court for you at 
your own expense. 

You will not have to directly pay any fees or expenses to Class Counsel. However, Class 
Counsel will seek to have their fees and expenses paid from any money obtained for the class or 
paid separately by the defendants. 

Proposed Settlement with David J. Horsley 

The Plaintiffs have entered into a proposed settlement with Horsley (the "Settlement 
Agreement"). The Settlement Agreement would settle, extinguish and bar all claims, globally, 
against Horsley in relation to Sino-Forest including the allegations in the Proceedings. Horsley 
does not admit to any wrongdoing or liability. The terms of the proposed settlements do not 
involve the resolution of any claims against Sino-Forest or any of the other remaining 
defendants. For an update on CCAA orders affecting Sino-Forest, please see the Monitor's 
Website. A complete copy of the proposed Settlement Agreement and other information about 
these Proceedings is available on the website of Koskie Minsky LLP, at 
www.kmlaw.ca/sinoforestclassaction,  on the website of Cohen Milstein Sellers & Toll PLLC at 
http://www.cohenmilstein.com/cases/274/sino-forest  ("Cohen Milstein Website") and on 
www.sinosettlement.com  (collectively, the "Class Action Websites"). 

The Settlement Agreement, if approved and its conditions fulfilled, provides that 
CAD$4,200,000 (the "Settlement Amount") shall be paid into an interest bearing account for the 
benefit of the Securities Claimants until such time that it is distributed pursuant to orders of the 
Ontario Superior Court. The proposed settlement also provides that Horsley will cooperate and 
provide information to the Plaintiffs in the Proceedings to aid in the continued prosecution of the 
claims against the remaining defendants in the Proceedings. 

In return, the Proceedings will be dismissed against Horsley, and there will be an order forever 
barring all claims against him in relation to Sino-Forest, including any allegations relating to the 
Proceedings. Such order will be final and binding and there will be no ability to pursue a claim 
against Horsley through an opt-out process under class proceedings or similar legislation. 

The proposed settlement with Horsley is subject to court approval, as discussed below. 
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On February 4, 2013, a proceeding was commenced in the United States Bankruptcy Court for
the Southern District of New York (the "United States Bankruptcy Court") captioned In re Sino
Forest Corporation, Case No. l3-10361 (MC) (the "Chapter l5 Proceeding") seeking recognition
of the CCAA Proceeding, and the enforcement of the Plan Sanction Order, in the United States.
On April 15, 2013, the Bankruptcy Court entered an order granting the requested relief
recognizing the CCAA Proceeding and recognizing and enforcing the Plan Sanction Order in the
United States.

To date, the claims in the Proceedings against the defendants Ernst & Young and P0yry (Beijing)
Consulting Company Limited have been settled and dismissed.

Who Acts for the Securities Claimants

Koskie Minsky LLP, Siskinds LLP, Siskinds Desmeules, sencrl, and Cohen Milstein Sellers &
Toll PLLC (collectively, "Class Counsel') represent the Securities Claimants in the Proceedings.
If you want to be represented by another lawyer, you may hire one to appear in court for you at
your own expense.

You will not have to directly pay any fees or expenses to Class Counsel. Flowever, Class
Counsel will seek to have their fees and expenses paid from any money obtained for the class or
paid separately by the defendants.

Proposed Settlement with David J. Horslev

The Plaintiffs have entered into a proposed settlement with Horsley (the "Settlement
Agreement"). The Settlement Agreement would settle, extinguish and bar all claims, globally,
against Horsley in relation to Sino-Forest including the allegations in the Proceedings. Horsley
does not admit to any wrongdoing or liability. The terms of the proposed settlements do not
involve the resolution of any claims against Sino-Forest or any of the other remaining
defendants. For an update on CCAA orders affecting Sino-Forest, please see the Monitor's
Website. A complete copy of the proposed Settlement Agreement and other information about
these Proceedings is available on the website of Koskie Minsky LLP, at
www.kmlaw.ca/sinoforestclassaction, on the website of Cohen Milstein Sellers &'l'oll PLLC at

http://www.cohenmilstein.com/cases/274lsino-forest ("Cohen Milstein Website") and on
www. s inosettlement. com (co llective ly, the "C lass Act ion Webs ites").

The Settlement Agreement, if approved and its conditions fulfilled, provides that
CAD$4,200,000 (the "Settlement Amount") shall be paid into an interest bearing account for the
benefrt of the Securities Claimants until such time that it is distributed pursuant to orders of the
Ontario Superior Court. The proposed settlement also provides that Horsley will cooperate and
provide information to the Plaintiffs in the Proceedings to aid in the continued prosecution of the
claims against the remaining defendants in the Proceedings.

In return, the Proceedings will be dismissed against Horsley, and there will be an order forever
barring all claims against him in relation to Sino-Forest, including any allegations relating to the
Proceedings. Such order will be final and binding and there will be no ability to pursue a claim
against l{orsley through an opt-out process under class proceedings or similar legislation.

The proposed settlement with Horsley is subject to court approval, as discussed below.
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Hearing to Approve the Settlement Agreement and Class Counsel Fees on July 24, 2014 in 
Toronto, Ontario  

On July 24, 2014 at 9:00 a.m. (ET), there will be a hearing before the Ontario Superior Court of 
Justice (the "Ontario Approval Motion") at which Class Counsel will seek that Court's approval 
of i) the Settlement Agreement; and ii) the fees and expense reimbursement requests of Class 
Counsel. The hearing will be held at the Canada Life Building, 330 University Avenue, 8 th  Floor, 
Toronto, Ontario. The exact courtroom number will be available on a notice board on the 8th 
Floor. 

At the Ontario Approval Motion, the court will determine whether the Settlement Agreement is 
fair, reasonable, and in the best interests of Securities Claimants. At that hearing, Class Counsel 
will also seek court approval of its request for fees and expense reimbursements ("Class Counsel 
Fees"). As is customary in class actions, Class Counsel is prosecuting and will continue to 
prosecute this class action on a contingent fee basis. Class Counsel is not paid as the matter 
proceeds, and Class Counsel funds the out-of-pocket expenses of conducting the litigation. Class 
Counsel will be requesting the following fees and disbursements to be deducted from the 
Settlement Amount before it is distributed to Securities Claimants: 

Siskinds LLP, Koskie Minsky LLP, Siskinds Desmeules, sencrl 

Amount requested: up to $567,000, plus disbursements (expenses), plus taxes 

Cohen Milstein Sellers & Toll PLLC 

Amount requested: $84,000, plus disbursements (expenses), plus taxes 

If the Ontario Approval Motion is granted, a further notice will be provided to Securities 
Claimants regarding the time when Class Counsel intends to distribute the net settlement amount 
(after Class Counsel Fees and other expenses). Any plan for allocating such funds must be 
approved by the Court after notice to Securities Claimants. 

All Securities Claimants may attend the hearing of the Ontario Approval Motion and ask to make 
submissions regarding the proposed settlement with Horsley. 

Persons intending to object to the approval of the Settlement Agreement or fee and expense 
application are required to deliver a Notice of Objection, substantially in the form that can 
be found on the Class Action Websites, and, if this Notice is received by mail or email, 
enclosed with this Notice (the "Notice of Objection"), to Siskinds LLP by regular mail, 
courier, or email transmission, to the contact information indicated on the Notice of 
Objection, so that it is received by no later than 5:00 p.m. on July 17, 2014. Copies of the 
Notices of Objection sent to Sisldnds LLP will be filed with the Ontario Superior Court. 

Concurrent with the hearing of the Ontario Approval Motion, there will be a hearing in the 
United States Bankruptcy Court for recognition and enforcement of the order, if entered, 
granting the Ontario Approval Motion and the Settlement Agreement, as discussed below. 

-3-

Hearins to Annrove the Settlement Asreement and Class Counsel Fees on Julv 24. 2014 in
Toronto. Ontario
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fair, reasonable, and in the best interests of Securities Claimants. At that hearing, Class Counsel
willalso seek court approval of its request for fees and expense reimbursements ("Class Counsel
Fees"). As is customary in class actions, Class Counsel is prosecuting and will continue to
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proceeds, and Class Counsel funds the out-of-pocket expenses of conducting the litigation. Class
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Concurrent Hearing for Recognition and Enforcement on July 24, 2014 in New York, New 
York 

Among other things, the Settlement Agreement is conditioned on the recognition and 
enforcement of the order granting the Ontario Approval Motion in the United States. 
Accordingly, on or before June 27, 2014, United States bankruptcy counsel for the Plaintiffs, 
Lowenstein Sandler LLP will file a motion (the "Horsley Settlement Recognition Motion") with 
the United States Bankruptcy Court seeking such relief. Copies of the Horsley Settlement 
Recognition Motion will be available on the Class Action Websites. 

On July 24, 2014, at 9 a.m. (ET), concurrently with the hearing on the Ontario Approval Motion, 
there will be a hearing on the Horsley Settlement Recognition Motion before the Honorable 
Martin Glenn, United States Bankruptcy Judge, in Courtroom 501 of the Bankruptcy Court, One 
Bowling Green, New York, New York. If the Ontario Approval Motion is granted, the 
Bankruptcy Court will consider whether to recognize and enforce the order granting the Ontario 
Approval Motion. 

Any objections or responses to the Horsley Settlement Recognition Motion, which will be 
considered separately by the United States Bankruptcy Court, from any objections made 
with respect to the Ontario Approval Motion, must be made in accordance with the United 
States Bankruptcy Code, the Federal Rules of Bankruptcy Procedure, and the Local Rules 
for the Bankruptcy Court. In addition, such objection or response must be made in writing 
describing the basis therefore and filed with the United States Bankruptcy Court 
electronically in accordance with General Order M-399 by registered users of the United 
States Bankruptcy Court's electronic case filing system, and by all other parties in interest, 
on a 3.5 inch disc, preferably in Portable Document Format (PDF), Word Perfect or any 
other Windows-based word processing format, with a hard copy to the Chambers of the 
Honorable Martin Glenn, United States Bankruptcy Judge, and served upon United States 
bankruptcy counsel for Horsley at Finn Dixon & Herling LLP, 177 Broad Street Stamford, 
CT 06901, Attention: Henry P. Baer, Jr. and United States bankruptcy counsel for the 
Plaintiffs, Lowenstein Sandler LLP, 1251 Avenue of the Americas, New York, N.Y. 10020, 
Attention: Michael S. Etkin and Tatiana Ingman, so as to be received  by them no later 
than July 17, 2014 at 5:00 p.m. (ET). 

Further Information  

If you would like additional information, please contact Koskie Minsky LLP, Siskinds LLP, 
Siskinds Desmeules sencrl, or Cohen Milstein Sellers & Toll PLLC using the information below: 

Garth Myers, Jonathan Ptak 
Koskie Minsky LLP 
20 Queen St. West, Suite 900, Box 52, Toronto, ON, M5H 3R3 
Re: Sino-Forest Class Action 
Tel: 1.866.474.1739 (within North America) 
Tel: 416.595.2158 (outside North America) 
Email: sinoforestclassaction@kmlaw.ca  
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Dimitri Lascaris, Charles Wright 
Siskinds LLP 
680 Waterloo Street, P.O. Box 2520 London, ON N6A 3V8 
Re: Sino-Forest Class Action 
Tel: 1.800.461.6166 x 2380 (within North America) 
Tel: 519.672.2251 x 2380 (outside North America) 
Email: sinoforest@siskinds.com  

Simon Hebert 
Siskinds Desmeules, sencrl 
43 Rue Buade, Bureau 320, Quebec City, Quebec, G1R 4A2 
Re: Sino-Forest Class Action 
Tel: 418.694.2009 
Email: simon.hebert@siskindsdesmeules.com  

Richard Speirs, Genevieve Fontan 
Cohen Milstein Sellers & Toll, PLLC 
88 Pine Street 
New York, NY 10005 
Tel. 212.838.7797 
Email: lawinfo@cohenmilstein.com  

Interpretation 

If there is a conflict between the provisions of this notice and the Settlement Agreement, the 
terms of the Settlement Agreement will prevail. 

Please do not direct inquiries about this notice to the court. All inquiries should be directed to 
Class Counsel. 

DISTRIBUTION OF THIS NOTICE HAS BEEN AUTHORIZED BY THE ONTARIO 
SUPERIOR COURT OF JUSTICE 

-)-

Dimitri Lascaris, Charles Wright
Siskinds LLP
680 Waterloo Street, P.O. Box 2520 London, ON N6A 3V8
Re: Sino-Forest Class Action
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T el: 519.672.225 1 x 23 80 (outside North America)
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LITIGE PORTANT SUR 
LES VALEURS DE SINO-FOREST 

AVIS DE REGLEMENT PROPOSE 
AVEC DAVID J. HORSLEY 

L'ATTENTION DE : Toute personne et entite, peu importe le lieu de sa residence, ayant 
acquis des valeurs de Sino-Forest Corporation, y compris sur les marches primaires, 
secondaires, ou hors cote (« les demandeurs relatifs aux valeurs »). 

VEUILLEZ LIRE CET AVIS ATTENTIVEMENT CAR IL PEUT AFFECTER VOS 
DROITS JURIDIQUES. 

VOUS POURRIEZ DEVOIR AGIR RAPIDEMENT. 

DATE LIMITE IMPORTANTE 

Deal d'opposition (pour tous ceux qui souhaitent faire 
opposition ou presenter des arguments au sujet du reglement 
propose avec David J. Horsley ou quant a la reconnaissance et de 
l'execution de toute ordonnance autorisant lesdits reglements 
proposes aux Etats-Unis. Voir page 3 et 4 pour plus de details) 17 juillet 2014 

Contexte du recours collectif Sino-Forest et de la procedure LACC  

En juin et juillet 2011, des recours collectifs ont eta intentes aupres de la Cour superieure de 
justice de l'Ontario (« la procedure ontarienne ») et de la Cour superieure du Quebec (« la 
procedure quebecoise ») par certains demandeurs a l'action (« les demandeurs a l'action 
canadiens ») contre Sino-Forest Corporation (« Sino-Forest »), sesverificateurs, sespreneurs 
ferme, une societe de consultant, et ses dirigeantset ses administrateurs, notamment Davis J. 
Horsley. En janvier 2012, un recours collectif propose a ete intente par certains 
demandeurs a 1 'action (avec les demandeurs & 1 'action canadiens : « les demandeurs a 
l'action ») contre Sino-Forest et d'autres parties defenderesses devant la Cour supreme de 
l'Etat de New York, puis a ete renvoye a la Cour des districts des Etats-Unis dans le 
district Sud de New York (United States District Court for the Southern District of New York) 
oü il est maintenant en instance (« le recours americain ») (avec la procedure ontarienne et 
la procedure quebecoise : « les procedures »). 11 est allegue dans les procedures, entre 
autres choses, que les documents publics de Sino-Forest contenaient des declarations fausses et 
trompeuses quant a ses resultats financiers, ses actifs, ses affaires, et ses transactions. 

LITIGE PORTANT SUR
LES VALEURS DE SINO-FOREST

AVIS DE REGLEMENT PROPOSE
AVEC DAVID J. HORSLEY

A LtITTENTION DE : Toute personne et entit6, peu importe le lieu de sa residence, ayanr
acquis des valeurs de Sino-Forest Corporation, y compris sur les march6s primaires,
secondaires, ou hors cote (< les demandeurs relatifs aux valeurs >).

VEUILLEZ LIRE CET AVIS ATTENTIVEMENT CAR IL PEUT AFFECTER VOS
DROTTS JURIDTQUES.

VOUS POURRIEZ DEVOIR AGIR RAPIDEMENT.

DATE LIMITE IMPORTANTE

D6lai d'opposition (pour tous ceux qui souhaitent faire
opposition ou prdsenter des arguments au sujet du rdglement
propose avec David J. Horsley ou quant i la reconnaissance et de
I'exdcution de toute ordonnance autorisant lesdits rdglements
proposds aux Etats-Unis. Voir page 3 et 4 pour plus de ddtails) 17 juillet 2014

Contexte du recours collectif Sino-Forest et de la proc6dure LACC

En juin et juillet 2011, des recours collectifs ont 6t6 intentds auprds de la Cour supdrieure de
justice de I'Ontario (< la procddure ontarienne >) et de la Cour supdrieure du Qudbec (< la
procddure qudbecoise >) par certains demandeurs d I'action (< les dernandeurs d I'action
canadiens >) contre Sino-Forest Corporation (< Sino-Forest l), sesv6rificateurs, sespreneurs
ferme, une socidt6 de consultant, et ses dirigeantset ses administrateurs, notamment Davis J.

I{orsley. En janvier 2012, un recours collectif propos6 a ete intent6 par certains
demandeurs i l'action (avec les demandeurs d I'action canadiens: < les demandeurs i
I'action >) contre Sino-Forest et d'autres parties d6fenderesses devant la Cour supr€me de
l'Etat de New York, puis a 6td renvoyd i la Cour des districts des Etats-Unis dans le
district Sud de New York (United States District Court for the Southern District of New York)
or) il est maintenant en instance (< le recours am6ricain >) (avec la procddure ontarienne et
la procddure qudbdcoise : ( les procddures >). Il est alldgud dans les procddures, entre
autres choses, que les documents publics de Sino-Forest contenaient des ddclarations fausscs et
trompeuses quant d ses rdsultats financiers, ses actifs, ses affaires, et ses transactions.
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Depuis ce temps, le contentieux a ete vigoureusement conteste. Le 30 mars 2012, Sino-Forest a 
obtenu la protection de ses creanciers en vertu de la Loi sur les arrangements avec les creanciers des 
compagnies (la « LACC ») et la Cour superieure de justice de l'Ontario a ordonne un sursis des 
procedures contre la compagnie et d'autres parties (« la procedure LACC »). Les ordonnances et 
autres documents relatifs a la procedure L ACC sont di sponi b 1 es sur 1 e site Web 
du contr 61 eur L ACC http://cfcanada.fticonsulting.com/sfc/  (le « site Web du 
controleur »). 

Le 10 decembre 2012, la Cour superieure de justice de l'Ontario a delivre une ordonnance 
(« l'ordonnance d'homologation du plan ») approuvant un plan d'arrangement dans la 
procedure LACC. Au titre de ce demier, la Cour a approuve un cadre dans lequel les demandeurs 
a Faction peuvent conclure des ententes de reglement avec chacune des parties tierces 
defenderesses aux procedures. 

Le 4 fevrier 2013, une procedure a ete intent& devant la Cour de faillite des Etats-Unis dans 
le district Sud de New York (United States Bankruptcy Court for the Southern District of New 
York, « Cour de Faillite des Etats-Unis ») avec pour en-tete Relatif a Sino-Forest Corporation, 
affaire n °  13-10361 (MG) (« la Procedure en vertu du Chapitre 15 ») demandant la 
reconnaissance de la procedure LACC, et l'execution de l'ordonnance d'homologation du 
plan, aux Etats-Unis. Le 15 avril 2013, la Cour de faillite a delivre une ordonnance autorisant 
la mesure reparatoire demand& reconnaissant la procedure LACC et reconnaissant et 
executant l'ordonnance d'homologation du plan aux Etats-Unis. 

A ce jour, les reclamations dans les procedures contre les defendeurs Ernst & Young et Poyry 
(Beijing) Consulting Company Limited ont ete reglees et rejetees. 

Qui agit au nom des demandeurs relatifs aux valeurs 

Les cabinets Koskie Minsky LLP, Siskinds LLP, Siskinds Desmeules, sencrl, et Cohen Milstein 
Sellers & Toll PLLC (collectivement, « les avocats du groupe ») representent les demandeurs 
relatifs aux valeurs dans les procedures. Si vous souhaitez etre represente(e) par un autre avocat, 
vous pouvez en engager un qui comparaitra devant la Cour pour vous, a vos propres frais. 

Vous n'aurez pas a payer directement les honoraires et ftais des avocats du groupe. Toutefois, les 
avocats du groupe demanderont a cc que leurs honoraires et frais soient payes sur toute somme 
obtenue pour le groupe ou verses separement par les parties defenderesses. 

Reglement propose avec David J. Horsley  

Les demandeurs a Faction ont conclu une proposition de reglement avec Horsley (« 
l'entente de reglement »). L'entente de reglement reglerait, eteindrait et rendrait irrecevable 
l'ensemble des reclamations, globalement, contre Horsley en rapport avec Sino-Forest et 
notamment les allegations dans les procedures. Horsley ne reconnait aucun manquement ou 
aucune responsabilite. Les termes du reglement propose n'impliquent pas la resolution de 
quelconques reclamations contre Sino-Forest ou l'une des autres parties defenderesses. Pour 
une mise a jour sur les ordonnances LACC affectant Sino-Forest, veuillez consulter le site Web 
du controleur. Une copie integrale de l'entente de reglement propos& (uniquement en anglais) et 
d'autres informations sur ces procedures sont disponibles sur le site Web de Koskie Minsky 

L

Depuis ce temps, le contentieux a 6td vigoureusement contestd. Le 30 mars 2012, Sino-Forest a
obtenu fa protection de ses crdanciers en vertu de la Loi sur les cprangements avec les crdanciers des
compagnies (la < LACC >) et la Cour supdrieure de justice de I'Ontario a ordonnd un sursis des
procddures contre la compagnie et d'autres parties (< la procddure LACC >). Les ordonnances et
autres documents relatifs d la procddure l. A C C so nt d i s p o n i b l e s s ur l e s i t e W e b
du contrOleur LACC http://cfcanada.fticonsulting.com/sfc/ (le < site Web du
contr6leur >).

Le l0 d6cembre 2012,la Cour sup6rieure de justice de I'Ontario a ddlivrd une ordonnance
(< I'ordonnance d'homologation du plan >) approuvant un plan d'arrangement dans la
procddure LACC. Au tite de ce demier, la Cour a approuvd un cadre dans lequel les demandeurs
d I'action peuvent conclure des ententes de reglement avec chacune des parties tierces
d6fenderesses artx procddures.

Le 4 fdvrier 2013, une procddure a dt6 intentCe devant la Cour de faillite des Etats-Unis dans
le district Sud de New York (United States Banlcraptcy Courtfor the Southern District of New
York, << Cour de Faillite des Etats-Unis >) avec pour en-tCte Relatif i Sino-Forest Corporation,
affaire no l3-10361 (MG) C, la Procddure en vertu du Chapitre 15 >) demandant la
reconnaissance de la proc€dure LACC, et I'exdcution de I'ordonnance d'homologation du
plan, aux Etats-Unis. Le l5 avril 2013,laCour de faillite a ddlivrd une ordonnance autorisant
la mesure rdparatoire demandde reconnaissant la procddure LACC et reconnaissant et
ex€cutant I'ordonnance d'homologation du plan aux Etats-Unis.

A ce jour, les rdclamations dans les procddures contre les ddfendeurs Ernst & Young et Poyry
(Beijing) Consulting Company Limited ont 6td rdgl6es et rejetdes.

Oui agit au nom des demandeurs relatifs aux valeurs

Les cabinets Koskie Minsky LLP, Siskinds LLP, Siskinds Desmeules, sencrl, et Cohen Milstein
Sellers & Toll PLLC (collectivement, < les avocats du groupe >) reprdsentent les demandeurs
relatifs aux valeurs dans les procddures. Si vous souhaitez 6tre repr6sentd(e) par un autre avocat,
vous pouvez en engager un qui comparaitra devant la Cour pour vous, d vos propres frais.

Vous n'aurez pas d payer directement les honoraires et frais des avocats du groupe. Toutefois, les

avocats du groupe demanderont i ce que leurs honoraires et frais soient pay€s sur toute somme
obtenue pour le groupe ou versds sdpardment par les parties ddfenderesses.

Rdglement nroposd avec David J. Horslev

[,es demandeurs d I'action ont conclu une proposition de rdglement avec Horsley ((
I'entente de rdglement >). L'entente de rdglement rdglerait, dteindrait et rendrait irrecevable
I'ensemble des rdclamations, globalement, contre Horsley en rapport avec Sino-Forest et

notamment les alldgations dans les procddures. Horsley ne reconnait aucun manquement ou

aucune responsabilit6. Les termes du rdglement proposd n'impliquent pas la rdsolution de

quelcongues rdclamations contre Sino-Forest ou I'une des autres parties d6fenderesses. Pour
une mise d jour sur les ordonnances LACC affectant Sino-Forest, veuillez consulter le site Web
du contrdleur. Une copie intdgrale de I'entente de rdglement proposde (uniquement en anglais) et

d'autres informations sur ces procddures sont disponibles sur le site Web de Koskie Minsky
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LLP www.kmlaw.ca/sinoforestclassaction,  sur le site Web de Cohen Milstein Sellers & Toll PLLC 
http://vvww.cohenmilstein.com/cases/274/sino-forest  (« le site Web de Cohen Milstein ») et sur 
www.sinosettlement.com  (collectivement, les « sites Web du recours collectif »). 

L'entente de reglement, si elle est approuvee et si ses conditions sont remplies, prevoit que 4 
200 000 $ CA (« le montant du reglement ») seront verses sur un compte portant 
interets, au profit des demandeurs relatifs aux valeurs, jusqu'a sa date de distribution, 
conformement aux ordonnances de Cour superieure de justice de l'Ontario. Le reglement 
propose prevoit que Horsley coopere et qu'il fournisse des informations aux demandeurs 
l'action dans les procedures afin de contribuer a la poursuite continue des reclamations contre 
les parties defenderesses restantes dans les procedures. 

En contrepartie, les procedures contre Horsley seront rejetees et il y aura une ordonnance 
rendant a jamais irrecevable toute reclamation contre lui en rapport avec Sino-Forest, y 
compris toute allegation se rapportant a aux procedures. Une telle ordonnance sera definitive 
et executoire et il ne sera pas possible de poursuivre une reclamation contre Horsley via un 
processus de retrait en vertu de recours collectifs ou de procedures similaires. 

Le reglement propose avec Horsley est assujetti a l'approbation de la Cour, tel qu'indique ci-
dessous. 

Audition pour ['approbation de l'entente de reglement et des honoraires des avocats du  
groupe le 24 juillet 2014, a Toronto, en Ontario  

Le 24 juillet 2014, a 9h00 du matin (HE), se deroulera une audition devant la Cour superieure 
de justice de ['Ontario (« la requete en autorisation de l'Ontario »), durant laquelle les 
avocats du groupe demanderont l'approbation de la Cour pour i) l'entente de reglement, et ii) 
les demandes de remboursement des frais et honoraires des avocats du groupe. L'audition se 
tiendra dans l'immeuble Canada Life au 330 University Avenue, 8 lenie  etage, a Toronto, en 
Ontario. Le numero exact de la salle d'audience sera disponible sur un panneau d'affichage 
au Weme  etage. 

Au cours de la requete en autorisation de l'Ontario, le Cour determinera si l'entente de 
reglement est juste, raisonnable, et dans les meilleurs interets des demandeurs relatifs aux 
valeurs. Durant cette audition, les avocats du groupe demanderont aussi l'approbation de leur 
requete de remboursement des frais et honoraires (« les honoraires des avocats du groupe »). 
Comme c'est generalement le cas dans les recours collectifs, les avocats du groupe poursuivent 
et continueront de poursuivre ce recours collectif scion un regime d'honoraires conditionnels. 
Les avocats du groupe ne sont pas compenses pendant que l'affaire est en instance, et us 
financent les defraiements lies a la gestion du litige. Les avocats du groupe demanderont a ce 
que les frais et debours suivants soient deduits du montant du reglement avant sa distribution 
aux demandeurs relatifs aux valeurs : 

Sislcinds LLP, Koskie Minsky LLP, Siskinds Desmeules, sencrl 

Montant dernande : jusqu' a $567 000, plus debours (depenses), plus taxes 

Cohen Milstein Sellers & Toll PLLC: 

= =ii

J

LLP www.kmlaw.calsinoforestclassaction, sur le site Web de Cohen Milstein Sellers & Toll PLLC
http://www.cohenmilstein.com/casesl274/sino-forest (< le site Web de Cohen Milstein >) et sur

www.sinosettlement.com (collectivement, les < sites Web du recours collectif >).

L'entente de rdglement, si elle est approuvde et si ses conditions sont remplies, pr6voit que 4
200 000 $ CA (< le montant du rdglement >) seront versds sur un compte portant
intdr6ts, au profit des demandeurs relatifs aux valeurs, jusqu'd sa date de distribution,
conformiment aux ordonnances de Cour supdrieure de justice de I'Ontario. Le rdglement
proposd prdvoit que Horsley coopire et qu'il fournisse des informations aux demandeurs d

I'action dans les procddures afin de contribuer d la poursuite continue des rdclamations contre
les parties ddfenderesses restantes dans les procddures.

En contrepartie, les procddures contre Horsley seront rejetdes et il y aura une ordonnance
rendant d jamais irrecevable toute rdclamation contre lui en rapport avec Sino-Forest, y
compris toute alldgation se rapportant d aux procddures. Une telle ordonnance sera ddfinitive
et exdcutoire et il ne sera pas possible de poursuivre une rdclamation contre Horsley via un
processus de retrait en vertu de recours collectifs ou de procddures similaires.

Le rdglement proposd avec Horsley est assujetti d I'approbation de la Cour, tel qu'indiqud ci-
dessous.

Audition pour I'aoprobation de I'entente de riglement et des honoraires des avocats du

srouoe le 24 iuillet 2014. i Toronto. en Ontario

Le 24juillet 2014, d th00 du matin (HE), se d6roulera une audition devant la Cour sup6rieure
de justice de I'Ontario (< la requ€te en autorisation de I'Ontario >), durant laquelle les
avocats du groupe demanderont I'approbation de la Cour pour i) l'entente de rdglement, et ii)
les demandes de remboursement des frais et honoraires des avocats du groupe. L'audition se

tiendra dans I'immeuble Canada Life au 330 University Avenue, 8't'' 6tage, d Toronto, en

Ontario. Le num6ro exact de la salle d'audience sera disponible sur un panneau d'affichage
au 8id" etage,

Au cours de la requ€te en autorisation de I'Ontario, le Cour ddterminera si I'entente de

rdglement est juste, raisonnable, et dans les meilleurs intdr€ts des demandeurs relatifs aux
valeurs. Durant cette audition, les avocats du groupe demanderont aussi I'approbation de leur
requ6te de remboursement des frais et honoraires (< les honoraires des avocats du groupe >).

Comme c'est gdndralement le cas dans les recours collectifs, les avocats du groupe poursuivent
et continueront de poursuiwe ce recours collectif sclon un rdgime d'honoraires conditionnels.
Les avocats du groupe ne sont pas compens6s pendant que I'affaire est en instance, et ils
financent les d6fraiements li6s d la gestion du litige. Les avocats du groupe demanderont d ce
que les frais et d6bours suivants soient ddduits du montant du rdglement avant sa distribution
aux demandeurs relatifs aux valeurs :

Siskinds LLP, Koskie Minsky LLP, Siskinds Desmeules, sencrl

Montant demand6 : jusqu' a $567 000, plus ddbours (ddpenses), plus taxes

Cohen Milstein Sellers & 1'oll PLLC:
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Montant demande : 84 000 $, plus debours (depenses), plus taxes 

Si la requete en autorisation de l'Ontario est accordee, un avis sera distribue par la suite aux 
demandeurs relatifs aux valeurs concemant la date A laquelle les avocats du groupe comptent 
distribuer le montant net du reglement (apres deduction des honoraires des avocats du groupe et 
autres depenses). Tout plan de repartition des fonds doit 'etre approuve par la Cour apres preavis 
aupres des demandeurs relatifs aux valeurs. 

Tous les demandeurs relatifs aux valeurs peuvent assister a l'audition de la requete en 
autorisation de l'Ontario, et demander a presenter des arguments au sujet du reglement propose 
avec Horsley. 

II est necessaire que les personnes souhaitant s'opposer a l'approbation de l'entente de 
reglement ou de la requete de frais et honoraires transmettent un avis d'opposition, en 
substance par le biais du formulaire qui est disponible sur les sites Web du recours 
collectif et, si cet avis est recu par courrier postal ou electronique, joint au present avis 
(« l'avis d'opposition »), a Siskinds LLP, par courrier regulier, electronique, ou par 
messager aux coordonnees indiquees sur l'avis d'opposition, de sorte que cc dernier soit 
recu au plus tard a 17h00 le 17 millet 2014. Des copies des avis d'opposition envoyes 
Siskinds LLP seront deposees aupres de la Cour superieure de justice de l'Ontario. 

Simultandment a l'audition de la requete en autorisation de l'Ontario, ii y aura une audition devant 
la Cour de faillite des Etats-Unis pour la reconnaissance et l'execution de l'ordonnance, si elle est 
delivree, accordant la requete en autorisation de l'Ontario et l'entente de reglement, tel qu'indique 
ci-dessous. 

Audition simultanee pour la reconnaissance et l'execution le 24 Willa 2014 a New York, 
New York 

Entre autres choses, l'entente de reglement est conditionnelle a la reconnaissance et l'execution de 
l'ordonnance approuvant la requete en autorisation de l'Ontario aux Etats-Unis. En consequence, 
le 27 juin 2014 ou plus tot, le conseiller juridique americain, en matiere de faillite, des 
demandeurs a l'action, Lowenstein Sandler LLP, deposera une requete ,(« la requete en 
reconnaissance du reglement Horsley ») devant la Cour de faillite des Etats-Unis, demandant 
ladite mesure reparatoire. Des copies de la requete en reconnaissance du reglement Horsley 
seront disponibles sur les sites Web du recours collectif. 

Le 24 juillet 2014, a 9h00 du matin (HE), simultanement a l'audition de la requete en 
autorisation de l'Ontario, se deroulera une audition relative a la requete en reconnaissance du 
reglement Horsley devant Monsieur le Juge Martin Glenn, juge des Etats-Unis siegeant en 
faillite, dans la salle d'audience 501 de la Cour de faillite, au 1 Bowling Green, a New York, New 
York. Si la requete en autorisation de l'Ontario est accordee, le Cour de faillite envisagera de 
reconnaitre et d'executer l'ordonnance accordant la requete en autorisation de l'Ontario. 

ra!
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Montant demandd : 84 000 $, plus d6bours (ddpenses), plus taxes

Si la requ€te en autorisation de I'Ontario est accordde, un avis sera distribud par la suite aux

demandeurs relatifs aux valeurs concemant la date d laquelle les avocats du groupe comptent

distribuer le montant net du rdglement (aprds ddduction des honoraires des avocats du groupe et

autres ddpenses). Tout plan de rdpartition des fonds doit €tre approuvd par la Cour aprds prdavis

auprds des demandeurs relatifs aux valeurs.

Tous les demandeurs relatifs aux valeurs peuvent assister d I'audition de la requ€te en

autorisation de I'Ontario, et demander i pr6senter des arguments au sujet du rdglement proposd

avec Horsley.

Il est n6cessaire que les personnes souhaitant s'opposer ir I'approbation de lentente de

rdglement ou de la requ6te de frais et honoraires transmettent un avis d'opposition, en

substance par Ie biais du formulaire qui est disponible sur les sites Web du recours
collectif et, si cet avis est regu par courrier postal ou 6lectronique, joint au pr6sent avis

(<< l'avis d'opposition D, i Siskinds LLP, par courrier r6gulier, 6lectronique, ou par
messager aux coordonn6es indiqu6es sur I'avis d'opposition, dc sorte que ce dernier soit
regu.Descopiesdesavisd'oppositionenvoy6sir
Siskinds LLP seront d6pos6es auprts de la Cour sup6rieure de justice de I'Ontario.

Simgltandment A I'audition de la requdte en autorisation de l'Ontario, il y aura une audition devant

la Cour de faillite des Etats-Unis pour la reconnaissance et I'ex6cution de I'ordonnance, si elle est

d6liw6e, accordant la requ6te en autorisation de l'Ontario et I'entente de rdglement, tel qu'indiqud

ci-dessous.

Audition simultan6e pour Ia reconnaissance et I'ex6clrtion le 24 iuillet 2014 i New York.
New York

Entre autres choses, l'entente de rdglement est conditionnelle i la reconnaissance et I'ex6cution de

l'ordonnance approuvant la requ6te en autorisation de l'Ontario aux Etats-Unis. En consdquence,

le27 juin20l4 ou plus tdt, le conseiller juridique amdricain, en matidre de faillite, des

demandeurs i I'action, Lowenstein Sandler LLP, ddposera une requ€te.(< la requ€te en

reconnaissance du rdglement Horsley >) devant la Cour de faillite des Etats-Unis, demandant

ladite mesure r€paratoire. Des copies de la requ6te en reconnaissance du rdglement Horsley

seront disponibles sur les sites Web du recours collectif.

Le 24juillet 2014, i th00 du matin (HE), simultandment d l'audition de la requ€te en

autorisation de I'Ontario, se ddroulera une audition relative A la requdte en reconnaissance du

rdglement Horsley devant Monsieur le Juge Martin Glenn, juge des Etats-Unis sidgeant en

faillite, dans la salle d'audience 501 de la Cour de faillite, au 1 Bowling Green, d New York, New

York. Si la requOte en autorisation de l'Ontario est accord6e, le Cour de faillite envisagera de

reconnaitre et d'exCcuter l'ordonnance accordant la requ€te en autorisation de I'Ontario.
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Toute opposition ou reponse a la requete en reconnaissance du reglement Horsley sera 
examinee independamment de toute opposition liee A la requete en autorisation de l'Ontario 
par la Cour de faillite des Etats-Unis, et doit etre transmise en accord avec le code de la 
faillite des Etats-Unis (United States Bankruptcy Code), le reglement federal de procedure de 
mise en de faillite (Federal Rules of Bankruptcy Procedure), et le reglement local de la cour 
de faillite (Local Rules for the Bankruptcy Court). De plus, toute objection on reponse de cc 
type doit etre faite sous la forme d'une description &rite du fondement A ces causes, et etre 
deposee aupres de la Cour de faillite des Etats-Unis, electroniquement en accord avec 
l'Ordonnace generale M-399 (General Order M -399) par les usagers inscrits du systeme 
electronique d'archivage des affaires de la Cour de faillite des Etats-Unis, et par toutes les 
autres parties interessees, sur une disquette 3,5 pouces, en format PDF, Word Perfect, on 
autre format de traitement de texte Windows, avec une copie papier adressee an cabinet de 
Monsieur le Juge Martin Glenn, juge des Etats-Unis siegeant en faillite, et signifiee an 
Conseiller juridique en faillite americain de Horsley, Finn Dixon & Herling LLP, 177 Broad 
Street, Stamford, CT 06901, a l'attention de Henry P. Baer, Jr., ainsi qu'au Conseiller 
juridique en faillite americain des demandeurs a l'action, Lowenstein Sandler LLP, 1251 
Avenue of the Americas, New York, N.Y. 10020, a l'attention de Michael S. Etkin et Tatiana 
Ingman, de maniere A etre revue  avant le 17 juillet 2014 1 17h00 (HE). 

Informations supplementaires  

Si vous souhaitez obtenir des informations complementaires, veuillez contacter Koskie Minsky 
LLP, Siskinds LLP, Siskinds Desmeules sencrl, ou Cohen Milstein Sellers & Toll PLLC aux 
coordonnees suivantes : 

Garth Myers, Jonathan Ptak 
Koskie Minsky LLP 
20 Queen St. West, Suite 900, Box 52, Toronto, ON, M5H 3R3 
Objet : Recours collectif Sino-Forest 
Tel : 1.866.474.1739 (en Amerique du Nord) 
Tel : 416.595.2158 (hors d'Amerique du Nord) 
Courriel: sinoforestclassaction@kmlaw.ca  

Dimitri Lascaris, Charles Wright 
Siskinds LLP 
680 Waterloo Street, P.O. Box 2520 London, ON N6A 3V8 
Objet : Recours collectif Sino-Forest 
Tel : 1.800.461.6166 x 2380 (en Amerique du Nord) 
Tel : 519.672.2251 x 2380 (hors d'Amerique du Nord) 
Courriel: sinoforest@siskinds.com  

Simon Hebert 
Siskinds Desmeules, sencrl 
43 Rue Buade, Bureau 320, Quebec City, Quebec, G1R 4A2 
Objet : Recours collectif Sino-Forest 
Tel : 418.694.2009 

5

Toute opposition ou r6ponse i la requ6te en reconnaissance du rCglement Horsley sera
examin6e ind6pendamment de toute opposition li6e ir la requ6te en autorisation de I'Ontario
par la Cour de faillite des ftats-Unis, et doit 6tre transmise en accord avec le code de Ia
faillite des l0tats-Unis (IInited States Bankruptcy Code),le rCglement f6d6ral de procddure de

mise en de faillite (Federal Rules of Bankruptcy Procedure), et le rdglement local de la cour
de faillite (Local Rules for the Bankruptcy Cour). De plus, toute objection ou r6ponse de ce

type doit 6tre faite sous la forme d'une description 6crite du fondement ir ces causes, et 6tre
d6pos6e auprCs de la Cour de faillite des ftats-Unis, 6lectroniquement en accord avec
I'Ordonnace g6n6rale M-399 (General Order M-399) par les usagers inscrits du systCme

6lectronique d'archivage des affaires de la Cour de faillite des Etats-Unis, et par toutes les

autres parties int6ressSes, sur une disquette 3r5 pouces, en format PDF, Word Perfect, ou
autre format de traitement de texte Windows, avec une copie papier adressde au cabinet de

Monsieur le Juge Martin Glenn, juge des l0tats-Unis si6geant en faillite, et signifi6e au
Conseiller juridique en faillite am6ricain de Horsley, Finn Dixon & Ilerling LLP,l77 Broad
Street, Stamford, CT 06901, i l'attention de llenry P. Baer, Jr., ainsi qu'au Conseiller
juridique en faillite am6ricain des demandeurs ir I'action, Lowenstein Sandler LLP, 1251

Avenue of the Americas, New York, N.Y. 10020, i I'attention de Michael S. Etkin et Tatiana
Ingman, de manidre i €tre 59gg avant le L7 juillet 2014 d 17h00 (nE).

Informations supnl6mentaires

Si vous souhaitez obtenir des informations compl6mentaires, veuillez contacter Koskie Minsky
LLP, Siskinds LLP, Siskinds Desmeules sencrl, ou Cohen Milstein Sellers & Toll PLLC aux

coordonndes suivantes :

Garth Myers, Jonathan Ptak
Koskie Minsky LLP
20 Queen St. West, Suite 900, Box 52, Toronto, ON, M5H 3R3

Objet : Recours collectif Sino-Forest
T€l : 1.866.474.1739 (en Amdrique du Nord)
Tdl : 416.595.2158 (hors d'Amdrique du Nord)

Courriel: sinoforestc lassaction@kmlaw.ca

Dimitri Lascaris, Charles Wright
Siskinds LLP
680 Waterloo Stree! P.O. Box 2520 London, ON N6A 3V8

Objet : Recours collectif Sino-Forest
Tdl : 1.800.461.6166 x 2380 (en Am6rique du Nord)
T6l : 519.672.2251x 2380 (hors d'Am6rique du Nord)
Courriel: sinoforest@siskinds. com

Simon Hebert
Siskinds Desmeules, sencrl
43 Rue Buade, Bureau 320, Qudbec City, Qudbec, GlR 4A2

Objet : Recours collectif Sino-Forest
Tdl : 418.694.2009
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Courriel : simon.hebert@siskindsdesmeules.com  

Richard Speirs, Genevieve Fontan 
Cohen Milstein Sellers & Toll, PLLC 
88 Pine Street 
New York, NY 10005 
Tel: 212.838.7797 
Courriel : lawinfo@cohenmilstein.com  

Interpretation 

S'il existe un conflit entre les dispositions du present avis et l'entente de reglement, les termes de 
l'entente de reglement prevaudront. 

Veuillez ne pas transmettre vos questions en rapport avec cet avis a la Cour. Toute question doit 
8tre transmise aux avocats du groupe. 

LA DISTRIBUTION DE CET AVIS A tit AUTORISEE PAR LA COUR SUPERIEURE DE 
JUSTICE DE L'ONTARIO 

6

Courriel : s imon. hebert@siskindsdesmeules.com

Richard Speirs, Genevieve Fontan
Cohen Milstein Sellers & Toll. PLLC
88 Pine Street
New York, NY 10005
T6l:212.838.7797
Courriel : lawinfo@cohenmilstein.com

Interpr6tation

S'il existe un conflit entre les dispositions du prdsent avis et I'entente de rdglement, les termes de

I'entente de rdglement pr€vaudront.

Veuillez ne pas transmethe vos questions en rapport avec cet avis i la Cour. Toute question doit
€tre transmise aux avocats du groupe.

LA DISTRIBUTION DE CET AVIS A ETE ALIORISE,E PAR LA COUR SUPERIEURE DE
JUSTICE DE L'ONTARIO



1 .9 .4 L *-4



ommissioner, etc. 

-4 

This is Exhibit "D" mentioned and 
referred to in the Affidavit of Daniel 
E.H. Bach, sworn before me at the 
City of Toronto, in the Province of 
Ontario, this 14th  day of July, 2014 

i i'a

A-+-

This is Exhibit ooD" mentioned and

referred to in the Affidavit of Daniel
D.H. Bach, sworn before me at the
City of Toronto, in the Province of
Ontario, this 14m day of July, 2014



DISTRIBUTION OF THIS NOTICE_HAB_BEEN AUTHORIZED BY THE ONTARIO 

_,--SII1-ER10-R COURT OF 

NOTICE OF OBJECTION 

ONLY USE..THIS FORM IF YOU DO NOT  LIKE THE HORSLEY SETTLE ENT 

TO: SISKINDS LLP 

680 Waterloo Street 

PO Box 2520 

London, ON N6A 3V8 

- stno-r ores' securities Lmgation 	 littpS.// WW1. gthigiv.i.vini 11141U WV/ ;t11—.4.a..in.—v-focuc.)0U.J4X.I'll,Y, 

Interpretation  

If there is a conflict between the provisions of this notice and the Settlement 

Agreement, the terms of the Settlement Agreement will prevail. 

Please do not direct inquiries about this notice to the court. All inquiries should be 

directed to Class Counsel. 

Attention: Nicole Young 

Email: sinoforest@siskinds.com  

RE: SINO-FOREST CORPORATION — HORSLEY SETTLEMENT 

, 	A L--> 0 	6. FJ zsA 	(please check all boxes that 

apply): 

(insert name) 

am a current shareholder of Sino -Forest Corporation 

o am a former shareholder of Sino -Forest Corporation 

o am a current noteholder of Sino -Forest Corporation 

o am a former noteholder of Sino -Forest Corporation 

o other (please explain) 

€==,L LU
llttps.//lualr.g(ruglg.tulllrllraruu.lvl rul-r{!l[-'vJosr.EJouEYr!w Pre:,marl - slno-rore$ )ecunll€s Llngatlon

ONLY

TO:

Intemrehtion
lf there is a conflict between the provisions of this notice and the Settlement

Agreement, the terms of the Settlement Agreement will prevail.

Please do not direct inquiries about this notice to the court. All inquiries should be

directed to Class Counsel.

DISTR|BUT|ON OF THIS NOTICE*HASgEEII AUTHORIZED BY THE ONTARIO

COURT O

NOTICE OF OBJECTION

FORM IF YOU DO NOT LIKE THE HORSLEY SE

RE:

l,_

SISKINDS LLP

680 Waterloo Street

PO Box 2520

London, ON NOA 3V8

Attention: Nicole Young

Email: sinoforest@siskinds.com

SINO-FOREST CORPORATION - HORSLEY SETTLEMENT

A-o, BE n ZJq hr (please check all boxes that

apply):
(insert name)

{
tr

n

tr

o

am a current shareholder of Sino -Forest Corporation

am a former shareholder of Sino -Forest Corporation

am a current noteholder of Sino -Forest Corporation

am a former noteholder of Sino -Forest Corporation

other (please explain)



all - Sino-Forest Securities Litigation 	 I1tpb.//1112111,govstc.k..ut mai vuivI 	 . 

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated June 6, 2014 

(the "Order"), persons wishing to object to the Horsley Settlement are requi -rincr--,,N  

complete and deliver this Notice of Objection to Siskinds LLP pi-I-nail; courier or - 

email to be received by no later than 5:00 p.m. (Eastern Ti e) on July 17, 2014. 

I hereby give notice that I object to the Horsley Settlement 

(please attach extra pages if you require more space): 

ONLY SUBMIT AN OBJECTION IF YOU DO NOT LIKE THE HORSLEY 
SETTLEMENT 

reasons 

4c-r- 	t,N.1 Ci 

I DO NOT intend to appear at the hearing of the motion to approve the Horsley 

Settlement, and I understand that my objection will be filed with the court prior to the 

ail - SineForest Securittes Lltrgatlon llrtPs.// lrl|lt l,gr rB,lg'l,ut I r, rrr4r o ut v' I ut

I acknowledge that pursuant to the order of Mr. Justice MoraweE dated June 6, 2014

reasons

(please attach extra pages if you require more space):

ONLY SUBMIT AN OBJECTION IF YOU DO NOT LIKE THE HORSLEY

SETTLEMENT

(the "Order"), persons wishing to object to the Horsley Settlement are reQuiiEilto''-.-.

complete and deliver this Notice of Objection to Siskinds LLP,lVttdil, courier or u\

email to be received by no later than 5:00 p.m. (Eastern Ttf") on July 17 ,2014'

i

i

y I DO NOT intend to appear at the hearing of the motion to approve the Horsley

setflement, and I understand that my objection will be filed with the court prior to the



t 
.0 4, 0 

tityadi 	 wan/ Lu yr ; ut- 	 • iatl - Smo-horest Securifies Litigation 

hearing of the motion at 10:00 a.m. on July 24, 2014, at 330 University Ave., 8th 

Floor Toronto, Ontario. 

o 	I DO intend to appear, in person or by counsel, and to make submissions at the 

hearing of the motion to approve the Horsley Settlement at 10:00 a.m. on July 24, 

2014, at 330 University Ave., 8th Floor Toronto, Ontario. 

MY ADDRESS FOR SERVICE IS: 	
MY LAWYER'S ADDRESS FOR SERVICE IS (if 

applicable): 

Name: 1.7--as1/4.:)-7,to,:l 	 Name: 

Address: 	 Address: 
-75. - 40 ■ A- 

Vi 	 k 	 - - 

\ice; V  

Tel.: ' .7^1 	"2- 	1,-;•-kCL 	
Tel.: 

Fax: 	 Fax: 

Email: 	 Email: 

cf47-1 (..:i 	(r7t-ii; 

Date: 	  Signature: 

LITIGE PORTANT SUR LES VALEURS DE SINO-FOREST 

AVIS DE REGLEMENT PROPOSE AVEC DAVID J. HORSLEY 

A L'ATTENT1ON DE : Toute personne et entite, peu importe le lieu de sa residence, 

ayant acquis des valeurs de Sino-Forest Corporation, y compris sur les marches 

primaires, secondaires, ou hors cote (g les demandeurs relatifs aux valeurs D). 

VEUILLEZ LIRE CET AVIS ATTENTIVEMENT CAR IL PEUT AFFECTER VOS 
DROITS JURIDIQUES. 

VOUS POURRIEZ DEVOIR AGIR RAPIDEMENT. 

DATE LIMITE IMPORTANTE 

17 juillet 2014 
ou presenter des arguments au sujet du reglement propose avec 

Dalai d'opposition (pour tous ceux qui souhaitent faire opposition 

tall - stno-l'orest secunlres Lltlgallon
i liFi

llttlrs.//lllalr,Butgl€.l,ulllrlllalliwv/iul-iQls ItJew!JesJwrrw" P*Jvr

MY LAWYER'S ADDRESS FOR SERVICE lS (if

appllcabla):

Name:

Address:

Tel.:

Fax:

Email:

hearing of the motion at 10:00 a.m. on July 24,2014, at 330 University Ave., 8th

Floor Toronto, Ontario.

c I DO intend to appear, in person or by counsel, and to make submissions at the

hearing of the motion to approve the Horsley Settlement at 10:00 a,m. on July 24'

2014, at 330 University Ave., 8th FloorToronto, Ontario.

MY ADDRESS FOR SERVICE IS:

A --:-

Name: [|u\" KEs-rZ-An'
Address: \
E";--b"{o }rt*-e+ 1K\

\/\ *ro R-. A Ba- 
.

V..iV i D l-
rer.: "'lttr At"{ bq-+S
Fax:

Email:

At\," Ve t"7d,'{37 .,Yl.;L 'c'rx

Date: {'c'Nt16 li"f Signature:

LITIGE PORTAITIT SUR LES VALEURS DE SINO.FOREST

AVIS DE REGLEMENT PROPOSE AVEC DAVID J. HORSLEY

A 1,A1TENTION DE : Toute personne et entit€, peu importe le lieu de sa rEsidence,

ayant acquis des valeurs de Sino-Forest Corporation, y compris sur les march6s

primaires, secondaires, ou hors cote (< les demandeurs relatifs aux valeurs >).

VEUILLEZ LIRE CET AVIS ATTENTIVEMENT CAR IL PEUT AFFECTER VOS

DROITS JURIDIQUES.

VOUS POURRIEZ DEVOTR AGIR RAPIDEMENT.

DATE LIMITE IMPORTANTE

D6lai d'opposition (pour tous ceux qui souhaitent faire oPPosition' 
Juiltet 2014

ou pr6senter des arguments au sujet du rdglemenl propos6 avec



AVIS D'OPPOSITION 

UTLISEZ CE FORMULAIRE SEULEMENT Si VOUS N'ETES 
PAS D'ACCORD AVEC LE REGLEMENT HORSLEY 

A: 	SISKINDS LLP 
680 Waterloo Street 
PO Box 2520 
London, ON N6A 3V8 

A l'attention de : Nicole Young 

Courriel : sinoforest@siskinds.com  

Objet : SINO-FOREST CORPORATION — REGLEMENT HORSLEY 

Moi,  n:EA)1 	801A ,;6.4)11) 4-  00 T  (cocher l'ensemble de cases s'appliquant) : 
(Inserez votre nom ici) 

X suis un actionnaire actuel Sino –Forest Corporation 

suis un ancien actionnaire de Sino –Forest Corporation 

suis un porteur de billets actuel de Sino –Forest Corporation 

suis un ancien porteur de billets de Sino –Forest Corporation 

autre (veuillez expliquer) 

Je reconnais que, confbrmement a l'ordonnance de M. le juge Morawetz en date du 6 juin 2014 
("l'ordonnance"), les personnes souhaitant s'opposer au reglement Horsley sont tenues de 
remplir et de transmettre le present avis d'opposition aupres de Siskinds LLP par courrier, 
coursier ou courriel de maniere a 'etre recu au plus tard le 17 juillet 2014 a 17h00 de l'apres midi 
(heure normale de l'Est). 

Par la presente, je donne avis de mon opposition au reglement Horsley pour les raisons suivantes 
(veuillez joindre des pages supplementaires Si vous avez besoin de plus de place) : 

UTLISEZ CE FORM ULAIRE SEULEMENT SI VOUS N'ETES PAS D'ACCORD AVEC 
LE REGLEMENT HORSLEY 

AVIS D'OPPOSITION

UTLISEZ CE FORMULAIRE SEULEMENT ST VOUS N'ETES

X
n
n
tr

tr

PAS D'ACCORJ AVEC LE REGLEMENT HORSLEY

N; STSKINDS LLP
680 Waterloo Street

PO Box 2520
London.()N N6A 3V{t

A I'attention de : Nicole Youns

Courriel : sinoforest@)siskinds.com

Objet : SINO-FOREST CORPORATION - REGLEMENT HORSLEY

Moi, ntril i< R0tz -10Dil F /,tt) Lr (cocher I'ensemble de cases s'appliquant) :
(lns6rcz votre nom ici)

suis un actionnaire actuel Sino -Forcst Corporation

suis un ancien actionnaire de Sino -Forest Corporation

suis un porteur de billets actuel de Sino -Forest Corporation

suis un ancien porteur de billcts de Sino -Forest Corporation

autre (veuillez expliqucr)

Je reconnais quc. conlbnndrnent ri I'ordonnancc dc M. le Juge Morarvetz en clate du 6 juin 201-1

("1'ordonnance"), les personnes souhaitant s'opposer au rdglenlent [{orslcy sont tcnues dc
remplir et de transmettre lc prdsent avis d'opposition auprds de Siskinds LI.P par courrier,
coursierou courrieldc manicre |r €tre regu au plus tard le l7 juillet 2014 a 17h00 de I'apres rnitli
(heure nornale de I'Est).

Par Ia prrSsentc, jc donne avis dc mon opposition au r0glernent Ilorsley pclur les raisons suivantc-s
(veuillcz joindre des pages suppl6rnentaires sivous avez bcsoin de plus de plocc) :

UTLISf,Z CE FORIVTULAIRE SEULEIIIENT SI VOUS N'E'TES PAS D'ACCORD AVEC
LE RT]CLENIENT HORSLEY

:4+
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JE N'Al PAS l'intention de comparaitre a l'audition de la requete en approbation du 
reglement Horsley, et je comprends que mon opposition sera deposee aupres de la Cour 
avant l'audience de la requete le 24 juillet 2014 a 10h00 du matin, au 330 University 
Avenue, au 8ieme &age, a Toronto, en Ontario. 

J'Al !Intention de comparaitre en personne, ou represent& par un avocat, et de presenter 
mes arguments a l'audition de la requete en approbation du reglement Horsley, le 24 
juillet 2014 a 10h00 du matin, au 330 University Avenue, au Sieme etage, a Toronto, en 
Ontario. 

MON ADRESSE POUR SIGNIFICATION L'ADRESSE DE MON AVOCAT POUR 
EST: 
	 SIGNIFICATION EST: 

Nom : 0/5N /5 801 36 A.) it) E A 0 LT 	Nom: 

Adresse : 2666-  BoRo po 
TRois5- 

G 8 le7 

Adresse : 

7/g - 3 ?/ - 3 C73 
	 : 

Telecopieur : 
	 Telecopieur : 

Courriel : ,etti ,u2o,./t-trL044,-ry/ruitai 10 Courriel : 
e /41 

Date : 	A A ...t)m, 	0 V 

1

JE N'AI PAS I'intention de comparaitre a I'audition de la

rdglcmcnt Horsley, et je conrprends que mon opposition scra

requOte en approbation du

d6posec auprds de la Cour

avant I'audience de la requdte le 24.iuillet 2014 d 10h00 du

Avenue, au 8idrne 6tage, i Toronto, en Ontario.

matin, au 330 University

n J'AI I'intcntion clc cornparaitrc en porsonnc, ou repr6sente par un avocat, et de prescnter

mes arguments d I'audition de la requOte en approbation du rdglenent llorsley, le 24

juillet 2014 i 10h00 du matin, au 330 University Avenue, au Sidme 6tage. a'loronto. crt

Ontario.

MON ADRESSE POUR SIGNIFICATION L'ADRESSE DE MON AVOCA'I I'OUR

EST : STGNIFICATION EST :

Norn : oEttis goisso/?'0 EA o LT Nonr :

Aclresse:?60&- BoPD D0 FIEUVE Adresse:

TR0is- niuitRE5 accqg tK7

'fcr.: 7/V -37/-37{3
T6l6copicur:

Clourriel : z!-cnio, Jr";^A*r\r^p"*lr{. @ courricl :

i;)* ,e n

'f61. 
:

Telecopieur:

a h t 4 f; //./Uate: J'/Z! 'tt . 6rt/ Y
t/v

Signature :



NOTICE OF OBJECTION 

ONLY USE THIS FORM IF YOU DO NOT  LIKE THE 
HORSLEY SETTLEMENT 

TO: SISKINDS LLP 
680 Waterloo Street 
PO Box 2520 
London, ON N6A 3V8 

Attention: Nicole Young 

Email: sinoforest@siskinds.com  

RE: SINO-FOREST CORPORATION — HORSLEY SETTLEMENT 

I,  54( 10 Af6--  614-6-11 
	

(please check all boxes that apply): 
(insert name) 

/ am a current shareholder of Sino –Forest Corporation 

O am a former shareholder of Sino –Forest Corporation 

O am a current noteholder of Sino –Forest Corporation 

o am a former noteholder of Sino –Forest Corporation 

O other (please explain) 

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated June 6, 2014 (the 
"Order"), persons wishing to object to the Horsley Settlement are required to complete and 
deliver this Notice of Objection to Siskinds LLP by mail, courier or email to be received by no •  
later than 5:00 p.m. (Eastern Time) on July 17, 2014. 

I hereby give notice that I object to the Horsley Settlement for the following reasons (please 
attach extra pages if you require more space): 

ONLY SUBMIT AN OBJECTION IF YOU DO NOT  LIKE THE HORSLEY 
SETTLEMENT 

NOTICN OF OBJECTION

HORSLEY SETTL

TO: SISKINDS LLP
680 Waterloo Street
PO Box 2520
London, ONN6A 3V8

Attention: Nicole Young

Email : sinoforest@siskinds.com

RE: SINO-FOREST CORPORATION - HORSLEY SETTLEMENT

ONLY USE THIS FORM IF YOU DO NOT LIKE THE
EMENT

ft
tr

tr

n

l, <l-| { YOrr,rtn Ckl&t/ (pleasecheckallboxesthatapply):
(insed name)

{ am a clurent shareholder of Sino -Forest Corporation

am a former shareholder of Sino -Forest Corporation

am a current noteholder of Sino -Forest Corporation

am a former noteholder of Sino -Forest Corporation

other (please explain)

I acknowledge that pursuant to the order of lv1r. Justice Morawetz dated June 6, 2014 (the
"Order"), persons wishing to object to the Horsley Settlement are required to complete and

deliver this Notice of Objection to Siskinds LLP by mail, courier or email to be received by no .

later than 5:00 p.m. (Eastern Time) on July 17,2014.

I hereby give notice that I object to the Horsley Settlement for the following reasons (please

attach extra pages if you require more space):

ONLY SUBMIT A}I OBJECTION IX' YOU DO NOI LIKE TIIE IIORSLEY
SETTLEMENT



V7 I DO NOT intend to appear at the hearing of the motion to approve the Horsley 
Settlement, and I understand that my objection will be filed with the court prior to the 
hearing of the motion at 10:00 a.m. on July 24, 2014, at 330 University Ave., 8th Floor 
Toronto, Ontario. 

0 	I DO intend to appear, in person or by counsel, and to make submissions at the hearing of 
the motion to approve the Horsley Settlement at 10:00 a.m. on July 24, 2014, at 330 
University Ave., 8th Floor Toronto, Ontario. 

MY ADDRESS FOR SERVICE IS: 	MY LAWYER'S ADDRESS FOR 
SERVICE IS (if applicable): 

Name: 	 Name: 

Address: 	 Address: 

Tel.: 	 Tel.: 

Fax: 	 Fax: 

Email: 	 Email: 

Date: Signature: 04170A4 ee"013 

   

-2-

B

I DO NOT intend to appear at the hearing of the motion to approve the Horsley
Settlement, and I understand that my objection will be frled with the court prior to the
hearing of the motion at 10:00 a.m. on July 24, 2014, at 330 University Ave., 8th Floor
Toronto, Ontario.

I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Horsley Settlement at 10:00 a.m. on July 24,2014, at 330
University Ave., 8th Floor Toronto, Ontario.

lWY ADDRESS TOR SERVICE IS:

Name:

Address:

Tel.:

Fax:

Email:

MT LAWYER'S ADDRESS
SERVICE IS (if applicable)r

Name:

Address:

Tel.:

Fax:

Email:

FOR

Signature:

I

qN7&\8, a'ru{



NOTICE OF OBJECTION 

ONLY USE THIS FORM IF YOU DO NOT  LIKE THE 
HORSLEY SETTLEMENT 

TO: SISKINDS LLP 
680 Waterloo Street 
PO Box 2520 
London, ON N6A 3V8 

Attention: Nicole Young 

Email: sinoforest@siskinds.com  

RE: SINO-FOREST CORPORATION — HORSLEY SETTLEMENT 

	

, 	x K9AI67 C.. HO 	(please check all boxes that apply): 
(insert name) 

	

jgc 	am a current shareholder of Sino –Forest Corporation 

• am a former shareholder of Sino –Forest Corporation 

• am a current noteholder of Sino –Forest Corporation 

• am a former noteholder of Sino --Forest Corporation 

• other (please explain) 

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated June 6, 2014 (the 
"Order"), persons wishing to object to the Horsley Settlement are required to complete and 
deliver this Notice of Objection to Siskinds LLP by mail, courier or email to be received by no 
later than 5:00 p.m. (Eastern Time) on July 17, 2014. 

I hereby give notice that I object to the Horsley Settlement for the following reasons (please 
attach extra pages if you require more space): 

ONLY SUBMIT AN OBJECTION IF YOU DO NOT LIKE THE HORSLEY 
SETTLEMENT 

06 A/o7-  /I k-Q  	
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NOTICN OF OB'ECTION

ONLY USE THIS FORM IF YOU DO I{OT LIKE THE
HORSLEY SETTLEMENT

TO: SISKINDS LLP
680 Waterloo Street

PO Box 2520
London. ON N6A 3V8

Attention: Nicole Young

Email: sinoforest@siskinds.com

Rf,: SINO-FOREST CORPORATION - HORSLEY SETTLEMENT

F
n
fl
n
tr

[, (, ) n t KoN6 C1BdG-(please check all boxes that apply):
(insert name)

am a current shareholder of Sino -Forest Corporation

am a former shareholder of Sino -Forest Corporation

am a current noteholder of Sino -Forcst Corporation

am a former noteholder of Sino -'Forest Corporation

other (please explain)

I ackrrowledge that pursuant to the order of Mr. Justicc Morarvctz dated June 6, 2014 (thc

"Orcle'r"), persons wishing to object to the Horsley Settlentent are required to cornplete alld

cleliver this Notice of Objection to Siskinds LLP by mail, courier or email to be rece ived by no

f ater than 5:00 p.m. (Eastcrn Tirnc) on July 17 ,2014.

I hereby give notice that I object to the Horsley Scttlernent for the following reasons (please

attach extra pagos if you require rnore space):

ONLY SUBMIT AN OBJECTION IF YOU DO NOT LIKE THE HORSLEY

SETTLEIUENT



I DO NOT intend to appear at the hearing of the motion to approve the Horsley 
Settlement, and I understand that my objection will be filed with the court prior to the 
hearing of the motion at 10:00 a.m. on July 24, 2014, at 330 University Ave., 8th Floor 
Toronto, Ontario. 

0 	I DO intend to appear, in person or by counsel, and to make submissions at the hearing of 
the motion to approve the Horsley Settlement at 10:00 a.m. on July 24, 2014, at 330 
University Ave., 8th Floor Toronto, Ontario. 

MY ADDRESS FOR SERVICE IS: 	MY LAWYER'S ADDRESS FOR 
SERVICE IS (if applicable): 

Name: (t)I9 .4 fr-014 aim 	Name: 

Address: /54 7 plojoie  466 	Address: 

oa , 8.C. k3 k 
Car, a ciet _ 

Tel.: (604) 939_ 3 7 o • 	Tel.: 

Fax: 	 Fax: 

Email: 	 Email: 

Date:  :Aft( 2c1/20/ 4 	Signature: 

3 +!4

-2-

I DO NOT intend to appear at the hearing of the motion to approve the Horsley
Settlement, and I understand that my objection will be filed with the qourt prior to the
hearing of the motion at 10:00 a.m. on J,ily 24,2014, at 330 University Ave., 8th Floor
Toronto, Ontario.

I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Horsley Settlement at 10:00 a.m. on July 24,2014, at 330
University Ave., Sttr Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER'S ADDRESS
SERVICE IS (if applicable):

Name:

Address:

FOR

@-, 6'c" t/3k scS
Qna/a -

Name: tJfll bNE C.4oNQ

Address: /567 ffirr. f,16.

reL:Go4) qs?- sIo&
Fax:

Email:

Tel.:

Fax:

Email:



NOTICE OF OBJECTION 

ONLY USE THIS FORM IF You DO NOT  LIKE THE 
HORSLEY SETTLEMENT 

TO: SISKINDS LLP 
680 Waterloo Street 
PO Box 2520 
London, ON N6A 3V8 

Attention: Nicole Young 

Email: sinoforest@sisIdnds.com  

RE: SINO-FOREST CORPORATION — HORSLEY SETTLEMENT 

liFitioQV s6 	(please check all boxes that apply): 
f 	(insert name) 

if2( am a current shareholder of Sino –Forest Corporation 

o am a former shareholder of Sino –Forest Corporation 

O am a current noteholder of Sino –Forest Corporation 

O am a former noteholder of Sino –Forest Corporation 

o other (please explain) 

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated June 6, 2014 (the 
"Order"), persons wishing to object to the Horsley Settlement are required to complete and 
deliver this Notice of Objection to Siskinds LLP by mail, courier or email to be received by no 
later than 5:00 p.m. (Eastern Time) on July 17, 2014. 

I hereby give notice that I object to the Horsley Settlement for the following reasons (please 
attach extra pages if you require more space): 

ONLY SUB1VIIT AN OBJECTION IF YOU DO NOT LIKE THE HORSLEY 
SETTLEMENT 

Li LI 0 A/0 T 	6/eg--47-- (A) I TH R.op 0$  
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NOTICE OF OBJECTION

ONLY USE THIS FORM IF YOU DO NOT LIKE THE
HORSL.EY SETTLEMENT

TO: SISKINDS LLP '

680 Waterloo Street
PO Box 2520
London, ONN6A 3V8

Attention: Nicole Young

Email: sinoforest@siskinds.com

RE: SINO-FOREST CORPORATION - IIORSLEY SETTLEMENT

(please check all boxes that apply):

arn a cunent shareholder of Sino -Forest Corporation

am a former shareholder of Sino -Forest Corporation

am a cunent noteholder of Sino -Forest Corporation

am a former noteholder of Sino -Forest Corporation

other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated June 6, 2014 (the

"Order"), p.isotrs wishing to object to the Horsley Settlement are required to complete and

deliver this Notice of Objection to Siskinds LLP by mail, eourier or email to be received by no

later than 5:00 p.m. (Eastern Time) on July t7,2014.

I hereby give notice that I object to the Horsley Settlement for the following reasons (please

attach extra pages if you require more space):

ONLY SUBMIT AI\ OBJECTTON IF YOU DO NOT LIKE TIIE HORSLEY

SETTLEMENT
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Email: i-I C.4 G 	vkpATit-o Email: 
' A 

Date: TJG-V 3 2 I 	Signature: 

- 2 - 
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I DO NOT intend to appear at the hearing of the motion to approve the Horsley 
Settlement, and I understand that my objection will be filed with the court prior to the 
hearing of the motion at 10:00 a.m. on July 24, 2014, at 330 University Ave., 8th Floor 
Toronto, Ontario. 

0 	I DO intend to appear, in person or by counsel, and to make submissions at the hearing of 
the motion to approve the Horsley Settlement at 10:00 a.m. on July 24, 2014, at 330 
University Ave., 8th Floor Toronto, Ontario. 

MY ADDRESS FOR SERVICE IS: 	MY LAWYER'S ADDRESS FOR 
SERVICE IS (if applicable): 

Name: 1,12,-O9' ,46 0-tibt/6--ke 	Name: 

Address: /3 (2 Iv 	s. 
P 	 avi 

/ A 

Address: 

Tel.: q 5-  s31 £S'6 Tel.: 

Fax: 	it//A 
	

Fax: 

-2-
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I DO NOT intend to appear at the hearing of the motion to approve the Horsley

Settlement, and I understand that my objection will be filed with the court prior to the

hearing of the motion at 10:00 a.m. on July 24, 2014, at 330 University Ave., 8th Floor
Toronto, Ontario.

I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Horsley Settlement at 10:00 a.m. on hily 24,2014, at 330
University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: FOR

Name: fuZnf .X?nuagr4
Address: 13(2W frV.eF s R.

QrcFel r4G oA/T
L/w/44

rer.: q 05 S 7q 552 6 rer.:

Fax: /// A Fax:

Email: /"/ A, G6 , fi s Yn\^ncd,Empil:

MY LAWYER'S ADDRESS
SERVICE IS (if applicable):

Name:

Address:

Date: :T ULV 3 2O t Ll Signature:
\JI



NOTICE OF OBJECTION 

ONLY USE THIS FORM IF YOU DO NOT  LIKE THE 
HORS LEY SETTLEMENT 

TO: SISKINDS LLP 
680 Waterloo Street 
PO Box 2520 
London, ON N6A 3V8 

Attention: Nicole Young 

Email: sinoforestesiskinds.com  

RE: SINO-FOREST CORPORATION — HORSLEY SETTLEMENT 

.1-kb(5 -ho fl 
(insert name) 

 

(please check all boxes that apply): 

 

o am a current shareholder of Sino –Forest Corporation 

• am a former shareholder of Sino –Forest Corporation 

o am a current noteholder of Sino –Forest Corporation 

O am a former noteholder of Sino –Forest Corporation 

O other (please explain) 

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated June 6, 2014 (the 
"Order"), persons wishing to object to the Horsley Settlement are required to complete and 
deliver this Notice of Objection to Siskinds LLP by mail, courier or email to be received by no 
later than 5:00 p.m. (Eastern Time) on July 17, 2014. 

I hereby give notice that I object to the Horsley Settlement for the following reasons (please 
attach extra pages if you require more space): 

ONLY SUBMIT AN OBJECTION IF YOU DO NOT LIKE THE HORSLEY 
SETTLEMENT 

3=F

NOTICE OF'OBJECTION

ONILY USE THIS FORM IF YOU DO NOT LIKE THE
HORSLEY SETTLEMENT

TO: SISKINDS LLP
680 Waterloo Street

PO Box 2520
London, ON N6A 3V8

Attention: Nicole Young

Emai | : sinoforest@siskinds.corn

RE: SINO-FOREST CORPORATION - HORSLEY SETTLEMENT

l, t'r iittt,q l+l-,{5 ho t4, (please check all boxes that apply):
| (insert name)

n am a culrent shareholder of Sino -Forest Corporation

W/ am a former shareholder of Sino -Forest Corporation

n am a curent noteholder of Sino -Forest Corporation

D am a former noteholder of Sino -Forest Corporation

n other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated June 6, 2014 (the
,'Order"), p.isons wishing to object to the Horsley Settlement are required to complete and

deliver thii Notice of Objection to Siskinds LLP by mail, courier or email to be received by no

Iater than 5:00 p.m. (Eastern Time) on July 17,2014.

I hereby give notice that I object to the Horsley Settlement for the following reasons (please

attach extra pages if you require more space):

ONLY SUBMIT AN OBJECTION IF YOU DO NOT LIKE THE HORSLEY

SETTLEVIENT



I DO NOT intend to appear at the hearing of the motion to approve the Horsley 
Settlement, and I understand that my objection will be filed with the court prior to the 
hearing of the motion at 10:00 a.m. on July 24, 2014, at 330 University Ave., 8th Floor 
Toronto, Ontario. 

I DO intend to appear, in person or by counsel, and to make submissions at the hearing of 
the motion to approve the Horsley Settlement at 10:00 a.m. on July 24, 2014, at 330 
University Ave., 8th Floor Toronto, Ontario. 

MY ADDRESS FOR SERVICE IS: 	MY LAWYER'S ADDRESS FOR 
SERVICE IS (if applicable): 

Name: Ci c P_Lf.5A o 
Address: b 	6 r 5 V c=k2e ( 

Tel.: r 
to-t . 	ttb 

Fax: 	 Fax: 

Email: Email: 

Name: 

Address: 

Tel.: 

Date: 	  Signature: 	l  

-2-

n,

I DO NOT intend to appear at the hearing of the motion to approve the Horsley

Settlement, and I understand that my objection will be filed with the court prior to the

hearing of the motion at l0:00 a.m. on luly 24,2014, at 330 University Ave., 8th Floor
Toronto, Ontario.

I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Horsley Settlement at 10:00 a.m. on July 24, 2014, at 330

University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS:

Name: (.t ntt,i Hi,;,._i h o rt

Address: t,7O 6 i, Citi Ltlg,' fli,'/

iti -7$4-$?5t

MY LAWYER'S ADDRESS FOR
SERVICE IS (if applicable):

Name:

Address:

Tel.:

Fax:

Email:

Tel.:

Fax:

Email: a i . .'.'Il.ijjJ LtJt\ .*i,;,,,,L:1.{ tu}..t|,fiinj

Date: tL' i4, 3, a 0 i'/ Signature:



NOTICE OF OBJECTION 

ONLY USE THIS FORM IF YOU DO NOT  LIKE THE 
HORSLEY SETTLEMENT 

TO: SISKINDS LLP 
680 Waterloo Street 
PO Box 2520 
London, ON N6A 3V8 

Attention: Nicole Young 

Email: sinoforest@siskinds.com  

RE: SINO-FOREST CORPORATION — HORSLEY SETTLEMENT 

, 	\ KILN , 112  
(insert name) 

 

(please check all boxes that apply): 

 

am a current shareholder of Sino –Forest Corporation 

am a former shareholder of Sino –Forest Corporation 

O am a current noteholder of Sino –Forest Corporation 

• am a former noteholder of Sino –Forest Corporation 

• other (please explain) 

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated June 6, 2014 (the 
"Order"), persons wishing to object to the Horsley Settlement are required to complete and 
deliver this Notice of Objection to Siskinds LI,P by mail, courier or email to be received by no 
later than 5:00 p.m. (Eastern Time) on July 17, 2014. 

I hereby give notice that I object to the Horsley Settlement for the following reasons (please 
attach extra pages if you require more space): 

ONLY SUBMIT AN OBJECTION IF YOU DO NOT LIKE THE HORSLEY 
SETTLEMENT 

a==

NOTICE OF OBJECTION

ONLY USE THIS FORM IF YOU DO NOT LIKE THE
HORSLEY SETTLEMENT

TO: SISKINDS LLP
680 Waterloo Street

PO Box 2520
London. ON N6A 3V8

Attention: Nicole Young

Email: sinoforest@siskinds.com

RE: SINO-FOREST CORPORATION - HORSLEY SETTLEMENT

I, WA\ KIN ,7.P (pleasecheckallboxesthatapply):
(insert harne)

A , am a current shareholder of Sino -Forest Corporation

{ am a former shareholder of Sino -Forest Corporation

fl am a cuffent noteholder of Sino -Forest Corporation

n am a fbrmer noteholder of Sino -Forest Corporation

n other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated Julte 6, 2014 (the

"Order"), persons rvishing to object to the Horsley Settlement are required to complete ancl

deliver this Notice of Objection to Siskinds LLP by mail, courier or email to be receivecl by no

later tlran 5:00 p.m. (Eastern Time) on July 17,2014.

I hereby give noticc that I objcct to the Horsley Settlemcnt ficr the following rcasons (please

attach extra pages if you require more space):

ONLY SUBMIT AN OBJECTION IF YOU DO NOT LIKE THE HORSLEY
SETTLEMENT



- 2 - 

I DO NOT intend to appear at the hearing of the motion to approve the Horsley 
Settlement, and I understand that my objection will be filed with the court prior to the 
hearing of the motion at 10:00 a.m. on July 24, 2014, at 330 University Ave., 8th Floor 
Toronto, Ontario. 

I DO intend to appear, in person or by counsel, and to make submissions at the hearing of 
the motion to approve the Horsley Settlement at 10:00 a.m. on July 24, 2014, at 330 
University Ave., 8th Floor Toronto, Ontario. 

MY ADDRESS FOR SERVICE IS: 	MY LAWYER'S ADDRESS FOR 
SERVICE IS (if applicable): 

Name: Mk WA t kid0 	
Name: 

Address: 35 19ILLW 00  M 	Address: 

RICHMONP t4t L.L OA). 

Lips iP3  

Tel.: 	 Tel.: 

Fax: 	 Fax: 

Email: OW 
ADA_ tp04+100.copt.t4K 

Email: 

Date: 	  Signature: 	  

-z-

i
E

{

I DO NOT intend to appear at the hearing of the motion to approve the Horsley
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on July 24, 2014, at 330 University Ave., 8th Floor
Toronto, Ontario.

I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Horsley Settlement at 10:00 a.m. on July 24,2014, at 330
University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS:

Name: l,'tk- WAt KU/'J ZY

Address: ftf ilvlLtulo*. Au:,"

RicHlaoruP l]rLL oN"

LltS >?3

Tel.:

Fax:

MY LAWYER'S ADDRESS
SERVICE IS (f applicable):

Name:

Address:

Tel.:

Fax:

Email:Email: CANAD A - rP @Je+lo c 'cot4 'ttK

IIltt .

Date: b /27 // G Signatu"e: - -'F '
,t



Interpretation  

If there is a conflict between the provisions of this notice and the Settlement 

Agreement, the terms of the Settlement Agreement will prevail. 

Please do not direct inquiries about this notice to the court. All inquiries should be 

directed to Class Counsel. 

DISTRIBUTION OF THIS NOTICE HAS BEEN AUTHORIZED BY THE ONTARIO 

SUPERIOR COURT OF JUSTICE 

NOTICE OF OBJECTION 

ONLY USE THIS FORM IF YOU DO NOT  LIKE THE HORSLEY SETTLEMENT 

TO: SISKINDS LLP 
680 Waterloo Street 
PO Box 2520 
London, ON N6A 3V8 

Attention: Nicole Young 

Email: sinoforest@siskinds.com  

RE: SINO-FOREST CORPORATION — HORSLEY SETTLEMENT 

I,  Ivan Koehler 	(please check all boxes that apply): 
(insert name) 

X am a current shareholder of Sino –Forest Corporation 

X am a former shareholder of Sino –Forest Corporation 
o am a current note holder of Sino –Forest Corporation 
D am a former note holder of Sino –Forest Corporation 
o other (please explain) 

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated June 6, 2014 (the 
"Order"), persons wishing to object to the Horsley Settlement are required to complete and 
deliver this Notice of Objection to Siskinds LLP by mail, courier or email to be received by no 
later than 5:00 p.m. (Eastern Time) on July 17, 2014. 

I hereby give notice that I object to the Horsley Settlement for the following reasons (please 
attach extra pages if you require more space): 
ONLY SUBMIT AN OBJECTION IF YOU DO NOT  LIKE THE HORSLEY SETTLEMENT 

I don't like the settlement with David J. Horsley.  
I feel we should wait till all the persons accused or under investigation in the 
Class Action Lawsuit with Sino - Forest be treated in a appropriate manner.  
There should not be any money distributed to anyone till all involved are  
thoroughly investigated and the class action is finalized.  

Thank you  
Ivan Koehler 

5.s:

lnteroretation

lf there is a conflicl between the provisions of this notice and the Settlement

Agreement, the terms of the Settlement Agreement will prevail.

Please do not direct inquiries about this notice to the court. All inquiries should be

directed to Class Counsel.

DISTRIBUTION OF THIS NOTICE HAS BEEN AUTHORIZED BY THE ONTARIO

SUPERIOR COURT OF JUSTICE

NOTICE OF OBJECTION

ONLY USE THIS FORM IF YOU DO NOT LIKE THE HORSLEY SETTLEMENT

TO: SISKINDS LLP
680 Waterloo Street
PO Box 2520
London, ON N6A 3V8

Attention: Nicole Young

Email: sinoforest@siskinds.com

RE: SINO-FOREST CORPORATION - HORSLEY SETTLEMENT

l, lvan Koehler (ptease check all boxes that apply):
(insert name)

X am a cunent shareholder of Sino -Forest Corporation

X am a former shareholder of Sino -Forest Corporation

o am a cunent note holder of Sino -Forest Corporation
s am a former note holder of Sino -Forest Corporation

o other (please exPlain)

I acknowledge that pursuanl to the order of Mr. Justice Morawetz dated June 6, 2014 (the

"Orde/'), persons wishing to object to the Horsley Settlement are required to complete and

delper ihis Notice of Objection to Siskinds LLP by mail, courier or email to be received by no

fater than 5:00 p.m. (Eastern Time) on July 17 ' 2014.

I hereby give notice that I objecl to the Horsley Settlement for the following reasons (please

attach extra pages if you require more space):
ONLY SUBMIT Alt OE.ICCTION IF YOU DO NOT LIKE THE HORSLEY SETTLEMENT

I don't like the settlement with David J. Horsley.
I feel we should wait till
Class Action Lawsuit with Sino - Forest be treated in a appropriate maturer'

thoroughly investieated and the class action is finalized'

Thank you
lvan Koehler



X I DO NOT intend to appear at the hearing of the motion to approve the Horsley Settlement, 

and I understand that my objection will be filed with the court prior to the hearing of the motion 

at 10:00 a.m. on July 24, 2014, at 330 University Ave., 8th Floor Toronto, Ontario. 

o I DO intend to appear, in person or by counsel, and to make submissions at the hearing of 

the motion to approve the Horsley Settlement at 10:00 a.m. on July 24, 2014, at 330 University 

Ave., 8th Floor Toronto, Ontario. 

MY LAWYER'S ADDRESS FOR MY ADDRESS FOR SERVICE IS: 
SERVICE IS (if applicable): 

Name: Ivan Koehler 
Address: Box 86 

Sceptre, Sask. 	 Name: 
SON2H0 	 Address: 

Tel.: 306-623-4674 
Fax: 
Email: 

Date: June 17 2014 

Tel.: 
Fax: 
Email: 

Signature: 

 

 

X I DO NOT intend to appear at the hearing of ihe motion to approve the Horsley Settlement,

and I understand that my objection will be filed with the court prior to the hearing of the motion

at 10:00 a.m. on July 24,2014, at 330 Universig Ave., 8lh Floor Toronto, Ontario.

o I DO intend to appear, in person or by counsel, and to make submissions at the hearing of

the motion to approve the Horsley Settlement at 10:00 a.m, on July 24,2014, at 330 University

Ave., 8th Floor Toronto, Ontario.

MY ADDRESS [.OR SERVICE IS: MY LAWYER'S ADDRESS FOR
SERVICE IS (if applicable):

Name: Ivan Koehler
Address: Box 86

Sceptre, Sask.

SON2HO
Name:
Address:

Tel.:
Fax:
Email:Tel.: 306-623-4674

Fax:
Email:

Date: June 17 2014

Signature:



NOTICE OF OBJECTION 

ONLY USE THIS FORM IF YOU DO NOT  LIKE THE 
HORSLEY SETTLEMENT 

TO: SISKINDS LLP 
680 Waterloo Street 
PO Box 2520 
London, ON N6A 3V8 

Attention: Nicole Young 

Email: sinoforest@siskinds.com  

RE: SINO-FOREST CORPORATION — HORSLEY SETTLEMENT 

I, 	1 k 777 L..41/t/‘." 	(please check all boxes that apply): 
(insert name) 

O am a current shareholder of Sino –Forest Corporation 

[!SI/ am a former shareholder of Sino –Forest Corporation 

O am a current noteholder of Sino –Forest Corporation 

am a former noteholder of Sino –Forest Corporation 

O other (please explain) 

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated June 6, 2014 (the 
"Order"), persons wishing to object to the Horsley Settlement are required to complete and 
deliver this Notice of Objection to Siskinds LLP by mail, courier or email to be received by no 
later than 5:00 p.m. (Eastern Time) on July 17, 2014. 

I hereby give notice that I object to the Horsley Settlement for the following reasons (please 
attach extra pages if you require more space): 

ONLY SUBMIT AN OBJECTION IF YOU DO NOT  LIKE THE HORSLEY 
SETTLEMENT 

f i-
i= +J

OI{LY USE THIS FORM
HORSLEY

TO: SISKINDS LLP
680 Waterloo Street
PO Box 2520
London, ON N6A 3V8

Attention: Nicole Young

Emai | : sinoforest(g)si skinds.com

NOTICE OF ORIECTION

IF YOU DO NOT LIKE THE
SETTLEMENT

RE: SINO-FOREST CORPORATION - HORSLEY SETTLEMENT

D

{
n
n
tr

/7-/
I , E 7V. L- i ' t& (please check all boxes that apply):

(msert name)

am a curent shareholder of Sino -Forest Corporation

am a tbmrer shareholder of Sino -Forest Corporation

am a current noteholder of Sino -Forest Corporation

am a fonner noteholder of Sino -Forest Corporation

other (pleasc explain)

I acknow'ledge that pursuant to the ordcr of Mr. Justice Morawetz dated June 6, Z0l4 (tlrc
"Order"), persons wishing to object to the Horsley Settlement are required to cornplete and
deliver this Notice of Objection to Siskinds LLP by mail, courier or email to be received by no
later than 5:00 p.m. (Eastern Time) on July 17,2014.

I hereby give notice that I object to the Horsley Settlernent fbr the following rcasons (pleasc
attach extra pages if you require more space):

ONLY SUBMIT AN OBJECTION IF YOU DO NOT LIKE THE HORSLEY
SETTLEMENT



- 2 - 

I DO NOT intend to appear at the hearing of the motion to approve the Horsley 
Settlement, and I understand that my objection will be filed with the court prior to the 
hearing of the motion at 10:00 a.m. on July 24, 2014, at 330 University Ave., 8th Floor 
Toronto, Ontario. 

I DO intend to appear, in person or by counsel, and to make submissions at the hearing of 
the motion to approve the Horsley Settlement at 10:00 a.m. on July 24, 2014, at 330 
University Ave., 8th Floor Toronto, Ontario. 

MY ADDRESS FOR SERVICE IS: 	MY LAWYER'S ADDRESS FOR 
SERVICE IS (if applicable): 

Name: & r71/ 	 Name: 

Address: 9.- 7‘.c7 r9e4"1'CY---3  0 Address: 

,e(C77/4/47'0410, 

1/6'\/ / 3 

Tel.: 773. ,/97.,/s7-23 	Tel.: 

Fax: 	 Fax: 

Email: 	 Email: 

Date: \,./6.44/,6 	c.20/ 4.4' 	Signature: 	  

a

I DO NOT intend to appear at the hearing of the motion to approve the l{orsley
Settlement, and I understand that my objection will be filed with the court prior to the
hcaring of the nlotion at l0:00 a.m. on July 24,2014, at 330 University Ave., 8th Floor
Toronto, Ontario.

I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Horsley Scttlement at 10:00 a.m. on July 24,2014, at 330
University Ave-, 8th Floor Toronto, Ontario.

NTY ADDRESS FOR SERVICE IS: MY LAWYER'S ADDRESS FOR
SERVICE IS (if applicable):

Name:Name: Brfry brlA
Acldress: /-Z/sl FF4.,tcE {A Address:

€tcy'74ap4
l/6Y /A3

rel.: 778. J?Z ./-f*23
Fax:

Email:

Tel.:

Fax:

Email:

Date: \it/"4/E -4i- Jotd Signature:



NOTICE OF OBJECTION 

ONLY USE THIS FORM IF YOU DO NOT  LIKE THE 
HORSLEY SETTLEMENT 

TO: SISKINDS LLP 
680 Waterloo Street 
PO Box 2520 
London, ON N6A 3V8 

Attention: Nicole Young 

Email: sinoforest@siskinds.com  

RE: SINO-FOREST CORPORATION — HORSLEY SETTLEMENT 

I , 	M art et-.44 c(tx.44nc 	(please check all boxes that apply): 
(insert name) 

am a current shareholder of Sino –Forest Corporation 

o 	am a former shareholder of Sino –Forest Corporation 

o 	am a current noteholder of Sino –Forest Corporation 

o 	am a former noteholder of Sino –Forest Corporation 

O 	other (please explain) 

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated June 6, 2014 (the 
"Order"), persons wishing to object to the Horsley Settlement are required to complete and 
deliver this Notice of Objection to Siskinds LLP by mail, courier or email to be received by no 
later than 5:00 p.m. (Eastern Time) on July 17, 2014. 

I hereby give notice that I object to the Horsley Settlement for the following reasons (please 
attach extra pages if you require more space): 

ONLY SUBMIT AN OBJECTION IF YOU DO NOT  LIKE THE HORSLEY 
SETTLEMENT 

€ ra€

NOTICE OF OB.IECTION

ONLY USE THIS FORM IF YOU DO NOT LIKE THE
HORSLEY SETTLEMENT

TO: SISKINDS LLP
680 Waterloo Steet
PO Box 2520
London, ON N6A 3V8

Attention: Nicole Young

Email : sinoforest@siskinds.com

RE: SINO-FOREST CORPORATION - HORSLEY SETTLEMENT

l, !"1a,vqa^d dut*ra, (please check all boxes that appty):
t*ta" tt"",

n
tr

tr
tr

am a current shareholder of Sino -Forest Corporation

am a former shareholder of Sino {orest Corporation

am a crrr€nt noteholder of Sino -Forest Corporation

am a former noteholder of Sino -Forest Corporation

other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated June 6, 2014 (the

"Order"), persons wishing to object to the Horsley Settlernent are required to complete and

deliver this Notice of Objection to Siskinds LLP by mail, courier or email to be received by no
later than 5:00 p.m. (Eastern Time) on July 17,2014.

I hereby give notice that I object to the Horsley Settlement for the following reasons (please

attach extra pages if you require more space):

ONLY SUBMIT AI\I OBJECTION TT' YOU DO NOT LIKE TITE HORSLEY
SETTLEMENT



Tel.: 

Fax: 

Email: 

Signature. 

I DO NOT intend to appear at the hearing of the motion to approve the Horsley 
Settlement, and I understand that my objection will be filed with the court prior to the 
hearing of the motion at 10:00 a.m. on July 24, 2014, at 330 University Ave., 8th Floor 
Toronto, Ontario. 

0 	I DO intend to appear, in person or by counsel, and to make submissions at the hearing of 
the motion to approve the Horsley Settlement at 10:00 a.m. on July 24, 2014, at 330 
University Ave., 8th Floor Toronto, Ontario. 

MY ADDRESS FOR SERVICE IS: 	MY LAWYER'S ADDRESS FOR 

i64 - 

	 SERVICE IS (if applicable): 

Name: 	ez.v-zikw ,4 t.4.44,11 	 Name: 

Address: 11. -1-i 6 . 3-rit  /4-vt 	 Address: 

1/0-4,c ca-w•-ew 

vrm 

C A-NJ /1-0 A 
Tel.: 
	

(boLt) LF3t- 1633 

Fax: 
	

Ib0 (4) 4/gY 	0 

Email: 

Date: 
c?e,  	

  

  

-2-

I DO NOT intend to appear at the hearing of the motion to approve the Horsley
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on July 24,2014, at 330 University Ave., 8th Floor
Toronto, Ontario.

I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Horsley Settlement at 10:00 a.m. on luly 24,2014, at 330
University Ave., 8th Floor Toronto, Ontario.

MY AI}DRESS FOR SERVICE IS: MY LAWYER'S ADDRESS
SERVICE IS (if applicable):

Name:

Address:

FOR

/o54#-/L
Address: >>Lt (, 3\'4 *wt

VOa+ca-*a, f>L

VgJ 3?1

C*-r,JknA
rel.: (6ofi +>s- 1639

Fax: 1[o+) c|\y - 1tlY
Email:

Name: n aqt'*ra du"r*?

Tel.:

Fax:

Email:



JUN 2520%k 

NOTICE OF OBJECTION 

ONLY USE THIS FORM IF YOU DO NOT  LIKE THE 
HORSLEY SETTLEMENT 

TO: SISIUNDS LLP 
680 Waterloo Street 
PO Box 2520 
London, ON N6A 3V8 

Attention: Nicole Young 

Email: sinoforest@siskinds.com  

RE: SINO-FOREST CORPORATION — HORSLEY SETTLEMENT 

I, 	 (please check all boxes that apply): 
(insert name) 

IV am a current shareholder of Sino –Forest Corporation 

am a former shareholder of Sino –Forest Corporation 

EV am a current noteholder of Sino –Forest Corporation 

am a former noteholder of Sino –Forest Corporation 

0 	other (please explain) 

I acknowledge that pursuant to the ordcr of Mr. Justice Morawetz dated June 6, 2014 (the 
"Order"), persons wishing to object to the Horsley Settlement are required to complete and 
deliver this Notice of Objection to Siskinds LLP by mail, courier or email to be received by no 
later than 5:00 p.m. (Eastern Time) on July 17, 2014. 

I hereby give notice that I object to the Horsley Settlement for the following reasons (please 
attach extra pages if you require more space): 

ONLY SUBMIT AN OBJECTION IF YOU DO NOT LIKE THE HORSLEY 
SETTLEMENT 

JUN 2 5 2014

NOTICE OF OB.TECTION

r,

ONLY USE THIS FORM IF YOU DO NOJ LIKE TFIE
HORSLEY SETTLEMENT

TO: SISTnVUS LLP
680 Waterloo Street
PO Box 2520
London, ON N5A 3V8

Attention: Nicole Young

Email: sinoforest@iskinds.com

RE: SINO-FOREST CORPORATION - HORSLEY SETTLEMENT

(please check all boxes that apply):
(insert name)

V am a current shareholder of Sino -Forest Corporation

A am a forner shareholder of Sino -Forest Corporation

il/ am a current noteholder of Sino -Forest Corporation

{ am a former noteholder of Sino -Forest Corporation

D other (please explain)

I ackrrowledge that pursuant to the ordcr of Nir. Justice lvlorawetz dated June 6, 20i4 (ihe
'oOrderr'), persons wishing to object to the Horsley Settlement are required to complete and
deliver this Notice of Objection to Siskinds LLP by mail, courier or email to be received by no
fater than 5:00 p.m. @astern Time) on July 17,2014.

I hereby give notice that I object to the Horsley Settlement for the following reasons (please
attach extra pages if you require more space):

ONLY SUBMIT AN OBJECTTON IF yOU Dp NOT LIKE THE HORSLEy
SETTLEMENT

i ,3=



0 	I DO NOT intend to appear at the hearing of the motion to approve the Horsley 
Settlement, and I understand that my objection will be filed with the court prior to the 
hearing of the motion at 10:00 a.m. on July 24, 2014, at 330 University Ave., 8th Floor 
Toronto, Ontario. 

0 	I DO intend to appear, in person or by counsel, and to make submissions at the hearing of 
the motion to approve the Horsley Settlement at 10:00 a.m. on July 24, 2014, at 330 
University Ave., 8th Floor Toronto, Ontario. 

MY ADDRESS FOR SERVICE IS: 	MY LAWYER'S ADDRESS FOR 
SERVICE IS (if applicable):  

77' P j.6 

Name: c,„(anrelle In 018  nielly_ Name:  
S 	(- 	 Cp.iv t 	ALA, 

Address:416'3 C155-le  n •LA-M -° otatiAddress: 

76f 
Tel.: 7 & 	 Tel.: 

Fax: 	 Fax: 

Email: 	 Email: 

Date:  f,,Wrve' 	Ai,  11/ Signature:  C10.0_,2,.. 	jr0 c5-1240/  

-2-

I DO NOT intend to appear at the hearing of the motion to approve the Horsley

Settlement, and I understand that my objection will be filed with the court prior to the

hearing of the motion at l0:00 a.m. on July 24,2014, at 330 University Ave., 8th Floor
Toronto, Ontario.

I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Horsley Settlement at 10:00 a.m. on July 24,2014, at 330

University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER'S ADDRESS FOR

Tel.:

Fax:

Email:

SERVICE IS (if appliabte|rpF- f u

Name: OUrw1rev m,Yu^rtn'- Name: L9t+ JrWrtS,)
Ad*";;m c%trr:I; s6{ddress: 

c'

76{dfi6: 7/fL
ret.: /o'' ft

Fax:

Email:

n

ox", !at* Zi /p 14 signaturez t/6 , -- fu t {W.6<ttru
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'I: 0 7 	717; 

a 414-413 

a4 71-  
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NOTICE OF OBJECTION 

ONLY USE THIS FORM IF YOU DO NOT  LIKE THE 
HORSLEY SETTLEMENT 

TO: SISKINDS LLP 
680 Waterloo Street 
PO Box 2520 
London, ON N6A 3V8 

Attention: Nicole Young 

Email: sinoforest@siskinds.com  

RE: SINO-FOREST CORPORATION — HORSLEY SETTLEMENT 

 

• 

Ke  
(insert name) 

 

(please check all boxes that apply): 

  

am a current shareholder of Sino –Forest Corporation 

El 	am a former shareholder of Sino –Forest Corporation 

0 	am a current noteholder of Sino –Forest Corporation 

El 	am a former noteholder of Sino –Forest Corporation 

0 	other (please explain) 

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated June 6, 2014 (the 
"Order"), persons wishing to object to the Horsley Settlement are required to complete and 
deliver this Notice of Objection to Siskinds LLP by mail, courier or email to be received by no 
later than 5:00 p.m. (Eastern Time) on July 17, 2014. 

I hereby give notice that I object to the Horsley Settlement for the following reasons (please 
attach extra pages if you require more space): 

ONLY SUBMIT AN OBJECTION IF YOU DO NOT LIKE THE HORSLEY 
SETTLEMENT 

4G+J

NOTICE OF OB'ECTION

ONLY USE THIS FORM IF YOU DO T{OT LIKE
HORSLEY SETTLEMENT

TO: SISKINDS LLP
680 Waterloo Street
P0 Box 2520
London, ON N6A 3V8

THE

Attention: Nicole Young

Email: sinoforest@siskinds.com

RE: SINGFOREST CORPORATION - HORSLEY SETTLEMENT

n,,/)ll, l)ertK lt'c,rirrr (pleasecheckallboxesthatapply):
(insert name)

am a current shareholder of Sino -Forest Corporation

am a former shareholder of Sino -Forest Corporation

am a current noteholder of Sino -Forest Corporation

am a former noteholder of Sino -Forest Corporation

other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated June 6, 2014 (the
"Order"), persons wishing to object to the Horsley Settlement are required to conrplete and
deliver this Notice of Objection to Siskinds LLP by mail, courier or email to be rcceived by no
later than 5:00 p.m. (Eastem Time) on July 17,2014.

I hereby give notice that I object to the Horsley Settlement for the following reasons (please
attach extra pages if you require more space):

A
n
n
n
n

AI\ OBJECTTON IF YOU DO NOT LIKE THE HORSLf,Y



- 2 - 

He 	.1.17„- 	 , 	1:// 

44 IF, efe, )1111/0,1,,, 

z-0,142)/ere 

ffr 	c,'- 

n 	a /1 /co 74." * '••• 	 ?e;1?1,' 4 

71" 4 5/0 Oc/  

reofeh/ri,..1 	1
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)F1, 	I DO NOT intend to appear at the hearing of the motion to approve the Horsley 
Settlement, and I understand that my objection will be filed with the court prior to the 
hearing of the motion at 10:00 a.m. on July 24, 2014, at 330 University Ave., 8th Floor 
Toronto, Ontario. 

0 	I DO intend to appear, in person or by counsel, and to make submissions at the hearing of 
the motion to approve the Horsley Settlement at 10:00 a.m. on July 24, 2014, at 330 
University Ave., 8th Floor Toronto, Ontario. 

MY ADDRESS FOR SERVICE IS: 	MY LAWYER'S ADDRESS FOR 
SERVICE IS (if applicable): 

Name: Perri,- 	/rek- 	 Name: 

Address: 
	 Address: 

13ex 77'/ 
.61/tinl v i  

er 1- /IP 
Tel.: 	7./) 
	

Tel.: 

Fax: 
	 Fax: 

Email: ie 	(-7) 	 Email: 

Date: gao 
/
/2‘0 	Signature: 

 

 

   

a

ta.4,l/e,$ /: '- 
/,e *n,Jr,/ ' -1*1i.., /']r^ 1,,', ," /L'nr, y'r 6,-* /o*

,'l nl - ,rrhy'ar/

I DO NOT intcnd to appear at the hearing of the motion to approve the Horslcy
Settlement, ald I understand that my objection will be filed with the court prior to thc
hearing of the motion at l0:00 a.m. on July 24,2014, at 330 University Ave., 8th Floor
Toronto, Ontario.

I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Horsley Settlement at 10:00 a.m. on luly 24, 2av, at 330
University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER'S ADDRESS
SERVICE IS (if applicable):

Name:

Address:

FOR

Tel.:

Fax:

Email:

/:

l,'.. /t // ,/',/,' ,/./
Signature: 4"1' I'' ." 

y'':/l/-'r:-

^t/)
Name: l)urr/. 1y'-.lrrn

Address:

$t^ 77?
QUrn,u, 1/r

ht'h qfu'
Tet.: /74u) )1/-t4it-
Fax:

I

Email: y'e;'r k /,r/nnr- (E,t<+/1 a-

D^ht J-,tn .,Jt/ /.)o/y

-



NOTICE OF OBJECTION 

ONLY USE THIS FORM IF YOU DO NOT  LIKE THE 
HORSLEY SETTLEMENT 

TO: SISKINDS LLP 
680 Waterloo Street 
PO Box 2520 
London, ON N6A 3V8 

Attention: Nicole Young 

Email: sinoforest@siskinds.com  

RE: SINO-FOREST CORPORATION— HORSLEY SETTLEMENT 

I,  7,9 /  
(insert name) 

 

(please check all boxes that apply): 

 

IR 	am a current shareholder of Sino -Forest Corporation 

O am a former shareholder of Sino -Forest Corporation 

O am a current noteholder of Sino -Forest Corporation 

O am a former noteholder of Sino -Forest Corporation 

o other (please explain) 

acknowledge that pursuant to the order of Mr. Justice Morawetz dated June 6, 2014 (the 
"Order"), persons wishing to object to the Horsley Settlement are required to complete and 
deliver this Notice of Objection to Siskinds LLP by mail, courier or email to be received by no 
later than 5:00 p.m. (Eastern Time) on July 17, 2014. 

I hereby give notice that I object to the Horsley Settlement for the following reasons (please 
attach extra pages if you require more space): 

ONLY SUBMIT AN OBJECTION IF YOU DO NOT  LIKE THE HORSLEY 
SETTLEMENT 

olfj 	/-1-e- Hor_s lei Se.itte_o1e,-) 7l-, 

4 rf i .!1

NOTICE OF OBJECTION

ONLY USE THIS FORM IF YOU DO NOT LIKE THE
HORSLEY SETTLEMENT

TOr SISKIT\IDS LLP
680 Waterloo Steet
PO Box 2520
Iondon, ONN6A 3V8

Attention: Nicole Young

Email: sinoforest@siskinds.com

RE: SINO-FOREST CORPORATION-HORSLEY SETTLEMENT

r, d,q t n t t t Fh 7 gl* (please check an boxes that appry):
(inscrt name)

A am a current shareholder of Sino -Forest Corporation

tr am a former shareholder of Sino -Forest Corporation

n am a current noteholder of Sino -Forest Corporation

tr am a former noteholder of Sino *Forest Corporation

n other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawek dated June 6, 2014 (the
"Order"), persons wishing to object to the Horsley Settlement are required to complete and
deliver this Notice of Objection to Siskinds LLP by.mail, courier or email to be received by no
later than 5:00 p.m. (Eastern Time) on July 17,2014.

I hereby give notice that I object to the Horsley Settlement for the following reasons (please
attach extra pages if you require more space):

ONLY SUBNIIT AII OBJSCTION IF YOU DO NOT LIKE THE IIORSLEY
SATTLEMENT

Z ob i "t t 'l/*- Hors le4 5"411.ne.f .



Cien 	I DO NOT intend to appear at the hearing of the motion to approve the Horsley 
Settlement, and I understand that my objection will be filed with the court prior to the 
hearing of the motion at 10:00 a.m. on July 24, 2014, at 330 University Ave., 8th Floor 
Toronto, Ontario. 

0 	I DO intend to appear, in person or by counsel, and to make submissions at the hearing of 
the motion to approve the Horsley Settlement at 10:00 a.m. on July 24, 2014, at 330 
University Ave., 8th Floor Toronto, Ontario. 

MY ADDRESS FOR SERVICE IS: 	MY LAWYER'S ADDRESS FOR 
SERVICE IS (if applicable): 

Name: 72 ; en 'k--e7 	 Name: 

Address: s 	pQ, 	 Address: 

Cce_e__E147 

PO47—  P9ef ,̀,u kiey9 
A.8. 70k-- 0 Y1-/ 

Tel.: 
.7-tp 7111 	

Tel.: 

Fax: 	 Fax: 

Email: jai min 7.4 e)f 0447  0  ie_a_ 	Email: 

Date: tt rJ2-- 660/91  

Vt°4-  
Signature: 

-2-

6, I DO NOT intend to appear at the hearing of the motion to approve the Horsley
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on July 24, 2014, at 330 University Ave., 8th Floor
Toronto, Ontario.

I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Horsley Settlement at 10:00 a.m. on IuIy 24, 2014, at 330
University Ave., 8th Floor Toronto, Ontario.

MY ADDRT,SS FOR SERVICE IS: MY LAWYER'S ADDRESS
SERVICE IS (if applicable):

Name:

Address:

FOR

Address: tsL ) cnNl t<€E-
cae-3L*tT

FIKT-(YotquR.f\A Y
AB.TStLoYq
Teo 7t/4 g$,

Name: J";rtlz) f ^*l

Tel.:

Fax:

.. | |trmall: 
1Ot 

rnin _
V

7A@yal-o,e*e*

Tel.:

Fax:

Email:

Date: r't &I {u,+ wtr/ signature:3



NOTICE OF OBJECTION 

ONLY USE THIS FORM IF YOU DO NOT  LIKE THE 
HORSLEY SETTLEMENT 

TO: SISKINDS LLP 
680 Waterloo Street 
PO Box 2520 
London, ON N6A 3V8 

Attention: Nicole Young 

Email: sinoforest@siskinds.com  

RE: SINO-FOREST CORPORATION — HORSLEY SETTLEMENT 

I,  i\-11-Vki  I 06PAA  
(insert name) 

 

(please check all boxes that apply): 

   

am a current shareholder of Sino –Forest Corporation 

o am a former shareholder of Sino –Forest Corporation 

• am a current noteholder of Sino –Forest Corporation 

O am a former noteholder of Sino –Forest Corporation 

o other (please explain) 

1 acknowledge that pursuant to the order of Mr. Justice Morawetz dated June 6, 2014 (the 
"Order"), persons wishing ',;o object to the Horsy Settlement are required to complete and 
deliver this Notice of Objection to Siskinds LLP by mail, courier or email to be received by no 
later than 5:00 p.m. (Eastern Time) on July 17, 2014. 

I hereby give notice that I object to the Horsley Settlement for the following reasons (please 
attach extra pages if you require more space): 

ONLY SUBMIT AN OBJECTION IF YOU DO NOT LIKE THE HORSLEY 
SETTLEMENT 

NOTICE OF OBJECTION

-

MENT

il
D

n
D

D

ONLY USE THIS FORM IF YOU DO NOT LIKE THE
HORSLEY SETTLE

TO: SISKINDS LLP
680 Waterloo Street
PO Box 2520
London, ON N6A 3V8

Attention: Nicole Young

Email: sinoforest@siskinds.com

RE: SINO-FOREST CORPORATION - HORSLEY SETTLEMENT

.l

I , Nl fr(t I'ts Clt+ A A (ptease check att boxes that apply):
(insert name)

am a current shareholder of Sino -Forest Corporation

am a former shareholder of Sino -Forest Corporation

am a current noteholder of Sino -Forest Corporation

am a former noteholder of Sino -F'orest Corporation

other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated June 6, 2014 (the
"Order"), persons wishing io ob.,iect ic the Horsl:y Settlement are reqrrired to complete and
deliver thisNotice of Objection to Siskinds LLP by mail, courier or email to be received by no
later than 5:00 p.m. (Eastern Time) on July 17,2014.

I hereby give notice that I object to the Horsley Settlement for the following reasons (please
attach extra pages if you require more space):

ONLY SUBMIT AN OBJECTION IF YOU DO NOT LIKE THE HORSLEY
SETTLEMENT



- 2 - 

I DO NOT intend to appear at the hearing of the motion to approve the Horsley 
Settlement, and I understand that my objection will be filed with the court prior to the 
hearing of the motion at 10:00 a.m. on July 24, 2014, at 330 University Ave., 8th Floor 
Toronto, Ontario. 

0 	I DO intend to appear, in person or by counsel, and to make submissions at the hearing of 
the motion to approve the Horsley Settlement at 10:00 a.m. on July 24, 2014, at 330 
University Ave., 8th Floor Toronto, Ontario. 

MY ADDRESS FOR SERVICE IS: 	MY LAWYER'S ADDRESS FOR 
SERVICE IS (if applicable): 

Name: 	 Name: 

Address: 	 Address: 

Tel.: 	 Tel.: 

Fax: 	 Fax: 

Email: 	 Email: 

1 

-- 

Date: 

 

Signature: 

    

F

tr

I DO NOT intend to appear at the hearing of the motion to approve the Horsley
Settlement" and I understand that my objection will be filed with the court prior to the
hearing ofthe motion at 10:00 a.m. on July 24, 2014,at 330 University Ave..8th Floor
Toronto, Ontario.

I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Horsley Settlement at 10:00 a.m. on July,24,2014, at 330
University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS:

Name:

Address:

Tel.:

Fax:

Email:

I
I ; - I 't

Date: )'-\-7 >l(-l

MY LAWYER'S ADDRESS FOR
SERVICE IS (if applicable):

Name:

Address:

Tel.:

Fax:

Email:

.ff{/i:r i.*c.,* q_Signature:



AVIS D'OPPOSITION 

UTLISEZ CE FORMULAIRE SEULEMENT SI VOUS N'tTES 
PAS D'ACCORD AVEC LE REGLEMENT HORSLEY 

• SISKINDS LLP 
680 Waterloo Street 
PO Box 2520 
London, ON N6A 3V8 

l'attention de : Nicole Young 

Courriel : sinoforest@siskinds.com  

Objet : SINO-FOREST CORPORATION — REGLEMENT HORSLEY 

moi,  rP K.9 C-01 5 P kr) tiCa)Cilik(eocher  Pensemble de cases s'appliquant) 
(Inserez votre nom ici) 

• suis un actionnaire actuel Sino –Forest Corporation 

o suis un ancien actionnaire de Sino –Forest Corporation 

o suis un porteur de billets actuel de Sino –Forest Corporation 

o suis un ancien porteur de billets de Sino –Forest Corporation 

o autre (veuillez expliquer) 

Je reconnais que, conformement a l'ordonnance de M. le Juge Morawetz en date du 6 juin 2014 
("l'ordonnance"), les personnes souhaitant s'opposer au reglement Horsley sont tenues de 
remplir et de transmettre le present avis d'opposition aupres de Siskinds LLP par courrier, 
coursier ou courriel de maniere a etre reeu au plus tard le 17 juillet 2014 a 17h00 de l'apres midi 
(heure normale de l'Est). 

Par la presente, je donne avis de mon opposition au reglement Horsley pour les raisons suivantes 
(veuillez joindre des pages supplementaires si vous avez besoin de plus de place) : 

UTLISEZ CE FORMULAIRE SEULEMENT Si VOUS N'ETES PAS D'ACCORD AVEC 
LE R.EGLEMENT HORSLEY 

3==

AVTS D'OPPOSITION

UTLISE 7, CE, FORMULAIRE SEULEMENT SI

PAs D'AccoRD AYEc LE ntclnMENT

,* SISKINDS LLP
680 Waterloo Street

P0 Box 2520
London, ON N6A 3V8

A I'attention de : Nicole Young

VOUS N'OTES
HORSLEY

Courriel : sinoforest@siskinds.com

Objet : SINO-FORES'I'CORPORATION - ntCmMENT H61RSLEY

B
n
C

tr
tr

m"i, i$. cr c-o iS P QOy€ltlCHZR(cocherl'ensemblede cascs s'appliquant) :

(lnsd'rez votre irom ici)

suis un actionnaire actuel Sino *Forest Corporation

suis un ancien actionnaire de Sino -Forest Corporation

suis un porteur rje billets actuel de Sino -Forest Corporation

suis un ancien porteur de billets de Sino -b'orest Corporation

aut'e (veuillez exPliquer)

Je reconnais que, conformiment A I'ordonnance de M. le Juge Morawetz cn date du 6 juin 2014

(..1'ordonnan"L";o 1., personnes souhaitant s'opposer au rdglement Horsley sont tsnues de

iernplir et de trarrs*"ttte le prdsenr avis d'opposition auprds de Siskinds LLP par courrier,

coursier ou courriel de manidre i €tre regu au plus tard le 1 7 juillet 201 4 A 17h00 de I'aprds midi

(heure normale de I'Est).

par la pr€sente, je donne avis de mon opposition au reglement l-Iorsley pour les raisons suivantes

(veuilllz joindre des pages suppldmentaires si vous avez bssoin de plus de place) :

urLIsEz cE FoRMULATRE sEULEMSNT st vous N'tTEs PAs D'AccoRD AvEc

LE RTGLEMENT T{ORSLEY



ca. 	JE N'AI PAS l'intention de comparattre a l'audition de la requete en approbation du 
reglement Horsley, et je comprends que mon opposition sera deposee aupres de la Cow -
avant l'audience de la requete le 24 juillet 2014 a 10h00 du matin, au 330 University 
Avenue, au 8ieme etage, a Toronto, en Ontario. 

0 	PAX l'intention de comparaitre en personne, ou represente par un avocat, et de presenter 
mes arguments a l'audition de la requete en approbation du reglement Horsley, le 24 
juillet 2014 a 10h00 du matin, au 330 University Avenue, au 8ieme etage, a Toronto, en 
Ontario. 

MON ADRESSE POUR SIGNIFICATION L'ADRESSE DE MON AVOCAT POUR 
EST: 	 SIGNIFICATION EST: 

Non: fV\A.10 0;S ?kOVIOCA 
	

Nom : 

Adresse : A 65 	ItC  00 Ut  Adresse : 

5/4-110- 	PPOL.YTE 

Tel.: 11.50 -56,3 - 35 H 
	

Tel.: 

Telecopieur : 1450 - 54 B - 359 8 
	

Telecopieur : 

Courriel : -f A, mo C AO . 	600-a. C 
	

Courriel : 

Date : 	k 0 / 	Signature : 

-2-

F. JE N'AI PAS I'intention de comparaitre i l'audition de la requ€te en approbation du

rdglernent Horsley, et je comprends que mon opposition sera deposde auprds de la Cour

avanr I'audience de la requ€te le 24 juillet 2014 e 10h00 du matin, au 330 University

Avenue, au Sidme €tage, i Toronto, en Ontario'

n J'AI I'intention de comparaitre en personne, ou reprdsentd par un avocat, et de pr6senter

mcs arguments d I'audition de la requ6te en approbation du rdglemenl }{orsley. le 24

juitlet 2|114 e 10h00 du matin, au 330 University Avenue, au Sidne 6tage, ir Toronto, cn

Ontario.

MON ADRESSE POUR SIGMFICATION L'ADRESSE DE MON AVOCAT POUR

EST : SIGNIFICATION EST :

pi s ?go r|-ttct\ e R- Nom :

Adresse , 265 t 51'* 
^VLP 

a L Adresse :

5Fi \t T - ni pPotYTr

16r.: r{S'o *563- 35tl tt

T€l6copieur : {5o - 5e I '351 8

Courriel , 'f k&NC t65? 6.no.&' cwr Courriel :

T6l.:

Tdldcopier.rr:

f)tre:, r I .',, $-O/t{ sign:rlure:



NOTICE OF OBJECTION 

ONLY USE THIS FORM IF YOU DO NOT  LIKE THE 
HORSLEY SETTLEMENT 

TO: SISKINDS LLP 
680 Waterloo Street 
PO Box 2520 
London, ON N6A 3V8 

Attention: Nicole Young 

Email: sinoforest@siskinds.com  

RE: SINO-FOREST CORPORATION — HORSLEY SETTLEMENT 

, 6? "2')ed-b-  ,4904(0A41 45-c  	(please check all boxes that apply): 
(insert name) 

e am a current shareholder of Sino –Forest Corporation 

O am a former shareholder of Sino –Forest Corporation 

O am a current noteholder of Sino –Forest Corporation 

O am a former noteholder of Sino –Forest Corporation 

O other (please explain) 

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated June 6, 2014 (the 
"Order"), persons wishing to object to the Horsley Settlement are required to complete and 
deliver this Notice of Objection to Siskinds LLP by mail, courier or email to be received by no 
later than 5:00 p.m. (Eastern Time) on July 17, 2014. 

I hereby give notice that I object to the Horsley Settlement for the following reasons (please 
attach extra pages if you require more space): 

ONLY SUBMIT AN OBJECTION IF YOU DO NOT  LIKE THE HORSLEY 
SETTLEMENT 

6 ',E.  TZ. "3/ 	Ti- 	0 W 

ONLY USE THIS FORM IF YOU DO NOT LIKE THE
HORSLEY SETTLEIVMI

TO: SISKII\{DS LLP
680 Waterloo Street

PO Box 2520
London, ON N6A 3V8

Attention: Nicole Youns .

Ernail: sinoforest@siskinds.conr

RE: SINO-FOREST CORPORATION - HORSLEY SOTTLEMENT

t, Ca&Re.e- f7u//Ad{s (please check all boxes that apply):
(insert name)

am a current shareholder of Sino -Forest Corporation

am a former shareholder of Sino -Forest Corporation

am a curent noteholdcr of Sino -Forest Corporatiou

am a former noteholder of Sino -Forest Comoration

other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawctz dated June 6, 2014 (the
"Order"), persons wishing to object to the Horsley Settlement are required to complete and
deliver this Notice of Objection to Siskinds LLP by mail, courier or email to be received by no
later than 5:00 p.rn. (Eastern Time) on July 17,2014.

I hereby givc notice that I object to thc llorsley Settlcment 1or thc following reasons (plcasc

afiach extra pages if you require more space):

ONLY SUBIV1IT AN OBJECTION IF YOU DO NOT LIKE TTIE HORSLEY
SETTLEMENT

<'tr 7 7/- F rn i;AJ 7 Tts / t-t i

NOTICE OF OBIECTION

V
n
n
I
U



I DO NOT intend to appear at the hearing of the motion to approve the Horsley 
Settlement, and I understand that my objection will be filed with the court prior to the 
hearing of the motion at 10:00 a.m. on July 24, 2014, at 330 University Ave., 8th Floor 
Toronto, Ontario. 

0 	I DO intend to appear, in person or by counsel, and to make submissions at the hearing of 
the motion to approve the Horsley Settlement at 10:00 a.m. on July 24, 2014, at 330 
University Ave., 8th Floor Toronto, Ontario. 

MY ADDRESS FOR SERVICE IS: 	MY LAWYER'S ADDRESS FOR 
SERVICE IS (if applicable): 

Name: 6'&".&S"'' 'gait/7441e 
	

Name: 

Address: 	eX 4 4/1)/4  6/`;e 7- 
	

Address: 

Sttb gtveyj  
P54 iie; 

(745)  566'- 4/ 
	

Tel.: 

Fax: 	 Fax: 

Email: 	 Email: 

Date:  3.244)/ 7A/f/ 	Signature: 	  

-2-

I DO NOT intend to appear at the hearing of the motion to approve the l'lorsley
Seftlement, and I understand that my objection will be filed with the court prir:r to thc
hearing of the motion at I0:00 a.m. on July 24. 20l4,at 330 University Ave., tlth Floor
Toronto, Ontario.

I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Horslcy Settlement at 10:00 a.m. on July 24,2014, ar 330
University Avc., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS:

Name: €e;A KGf "Ra/fiQle s

Address: /96' ( /*uo/l tE7
SttDRu/-r,Otu
Pi+ 4 c7

MY LAWYER'S ADDRESS
SERVICE IS (if applicable):

Name:

Address:

Fax:

Email:

rcr., (fud) ,f6{ I //c 7
Fax:

Email:

oatez ,T/l/.Y 7/4 signature: *(/,@tm47,,.rzd



NOTICE OF OBJECTION 

ONLY USE THIS FORM IF YOU DO NOT  LIKE THE 
HORSLEY SETTLEMENT 

TO: SISKINDS LLP 
680 Waterloo Street 
PO Box 2520 
London, ON N6A 3V8 

Attention: Nicole Young 

Email: sinoforest@siskinds.com  

RE: SINO-FOREST CORPORATION — HORSLEY SETTLEMENT 

,  /if< EAJ  
(insert name) 

 

(please check all boxes that apply): 

 

EJ 	am a current shareholder of Sino –Forest Corporation 

am a former shareholder of Sino –Forest Corporation 

O am a current noteholder of Sino –Forest Corporation 

o am a former noteholder of Sino –Forest Corporation 

o other (please explain) 

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated June 6, 2014 (the 
"Order"), persons wishing to object to the Horsley Settlement are required to complete and 
deliver this Notice of Objection to Siskinds LLP by mail, courier or email to be received by no 
later than 5:00 p.m. (Eastern Time) on July 17, 2014. 

I hereby give notice that I object to the Horsley Settlement for the following reasons (please 
attach extra pages if you require more space): 

ONLY SUBMIT AN OBJECTION IF YOU DO NOT LIKE THE HORSLEY 

	

SETTLEMENT 	 fr/r7A S Z. 67 
S T4 /1/ty 7 

7 AI 	F 	6-  7-2A, 	 145/T5 is  

	

A/4 I /in/ 	/32/ IV AA' rr+t-  /77qq-/// 62/7 P ALP / A/ / 

/'71 /AI/ T1,14 z  

!-\(-

t, if tr bEp "l-4-pL?ffi (please check all boxes that applv):

am a current shareholder of Sino -Forest Corporation

am a former shareholder of Sino -Forest Corporation

am a current noteholder of Sino -Forest Corporation

am a former noteholder of Sino -Forest Comoration

other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated June 6, 2014 (the
"Ord€r"), persons wishing to object to the Horsley Settlement are required to complete and

deliver this Notice of Objection to Siskinds LLP by mail, courier or email to be received by no

later than 5:00 p.m. (Eastem Time) on July 17 ,2014.

I hereby give notice that I object to the Horsley Settlement for the following reasons (please

attach extra pages if you require more space):

ONLY SUBMIT AI\
SETTLEMENT

OBJECTION IF' YOU DO NOT LTKE THE HORSLEY

= 
LLIi *:J

TO:

RE: SINO-FOREST CORPORATION - HORSLXY SETTLf,MENT

at
M

tr

!
o

ONLY USE THIS FORM
HORSLEY

SISKINDS LLP
680 Waterloo Street

PO Box 2520
London, ON N6A 3V8

Attention: Nicole Young

Email: sinoforest@siskinds.com

NOTICE OF OB.IECTION

IF YOU DO NOT LIKE THE
SETTLEMENT

- hbtlsL;y-z/ ' s E7 fLE 4&v 7T ;/

/r



C fig 
Tel.: 1±/6 	9i7z-_Cg" 
	

Tel.: 

Fax: 
	

Fax: 

Email: 	 Email: 

"-- 
Date:  ,./0")1:3- 02,2 cz,Z, 	Signature: 

2 

I SM._ L A/ or .45e-  47-77ENO/A/-- 	frtc,4Q/A/1- 

I DO NOT intend to appear at the hearing of the motion to approve the Horsley 
Settlement, and I understand that my objection will be filed with the court prior to the 
hearing of the motion at 10:00 a.m. on July 24, 2014, at 330 University Ave., 8th Floor 
Toronto, Ontario. 

EJ 	I DO intend to appear, in person or by counsel, and to make submissions at the hearing of 
the motion to approve the Horsley Settlement at 10:00 a.m. on July 24, 2014, at 330 
University Ave., 8th Floor Toronto, Ontario. 

MY ADDRESS FOR SERVICE IS: 	MY LAWYER'S ADDRESS FOR 
SERVICE IS (if applicable): 

Name 36 1•/ 544 L A /C4- 
	

Name: 

Address: 36 rei.coeiv P D 
	

Address: 

of /1 I 4.4,S 

a

I DO NOT intend to appear at the hearing of the motion to approve the Horsley
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at l0:00 a.m. on July 24,2014, at 330 University Ave., 8th Floor
Toronto, Ontario.

tr I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Horsley Settlement at 10:00 a.m. on July 24,2014, at 330
University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERVICE IS: MY LAWYER'S ADDRESS
SERVICE IS (if applicable):

Name:

Address:

FOR

Name: 8e* S*t*Lfr *e
Address: 30 Fef g&,t Q, D

J e+t t'f t r*S .-gN 7

ryJ c 'l''nq
rer: +/6 L{+i 7f{K
Fax:

Email:

Date: J rga3r/&a / #- signature:



NOTICE OF OBJECTION 

ONLY USE THIS FORM IF YOU DO NOT  LIKE THE 
HORS LEY SETTLEMENT 

TO: SISKINDS LLP 
680 Waterloo Street 
PO Box 2520 
London, ON N6A 3V8 

Attention: Nicole Young 

Email: sinoforest@siskinds.com  

RE: SINO-FOREST CORPORATION — HORSLEY SETTLEMENT 

Gheorghe Stelian Stan (please check all boxes that apply): 

 

(insert name) 

 

C81 	am a current shareholder of Sino –Forest Corporation 

o am a former shareholder of Sino –Forest Corporation 

O 	am a current noteholder of Sino –Forest Corporation 

O am a former noteholder of Sino –Forest Corporation 

O other (please explain) 

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated June 6, 2014 (the 
"Order"), persons wishing to object to the Horsley Settlement are required to complete and 
deliver this Notice of Objection to Siskinds LLP by mail, courier or email to be received by no 
later than 5:00 p.m. (Eastern Time) on July 17, 2014. 

I hereby give notice that I object to the Horsley Settlement for the following reasons (please 
attach extra pages if you require more space): 

ONLY SUBMIT AN OBJECTION IF YOU DO NOT  LIKE THE HORSLEY 
SETTLEMENT 

I think that the settlement amount is not fair. 

NOTICE OF OBJECTION

EMENT
ONLY USE THIS FORM IF YOU DO NOT LIKE THE

HORSLEY SETTL

TO: SISKINDS LLP
680 Waterloo Street

PO Box 2520
London. ON N6A 3V8

Attention: Nicole Young

Email: sinoforest@siskinds.com

RE: SINO-FOREST CORPORATION - HORSLEY SETTLEMENT

I, Gheorghe Stelian Stan (please check all boxes that appty):
(insert name)

A am a current shareholder of Sino -Forest Corporation

n am a former shareholder of Sino -Forest Corporation

tr am a current noteholder of Sino -Forest Corporation

n am a former noteholder of Sino -Forest Corporation

n other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated June 6, 2014 (the
"Order"), persons wishing to object to the Horsley Settlement are required to complete and

deliver this Notice of Objection to Siskinds LLP by mail, courier or email to be received by no

later than 5:00 p.m. (Eastern Time) on July 17,2014.

I hereby give notice that I object to the Horsley Settlement for the following reasons (please

attach extra pages if you require more space):

ONLY SUBMIT AN OBJECTION IF YOU DO NOT LIKE THE HORSLE,Y
SETTLEMENT

I think that the settlement amount is not fair.



2 

I DO NOT intend to appear at the hearing of the motion to approve the Horsley 
Settlement, and I understand that my objection will be filed with the court prior to the 
hearing of the motion at 10:00 a.m. on July 24, 2014, at 330 University Ave., 8th Floor 
Toronto, Ontario. 

0 	I DO intend to appear, in person or by counsel, and to make submissions at the hearing of 
the motion to approve the Horsley Settlement at 10:00 a.m. on July 24, 2014, at 330 
University Ave., 8th Floor Toronto, Ontario. 

MY ADDRESS FOR SERVICE IS: 	MY LAWYER'S ADDRESS FOR 
SERVICE IS (if applicable): 

Name: Stelian Stan 	 Name: 

Address: 11 Lemon Grass Street 
	

Address: 
N2N 3R7, Kitchener 
Ontario 

Tel.: 519-895-2138 
	

Tel.: 

Fax: 
	

Fax: 

Email: stelian.stan@gmail.com 
	

Email: 

Date: 	July 14, 2014 	 Signature: 	 .7 

-2-

I DO NOT intend to appear at the hearing of the motion to approve the Horsley
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on July 24,2014, at 330 University Ave., 8th Floor
Toronto, Ontario.

I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Horsley Settlement at 10:00 a.m. on July 24, 2014, at 330
University Ave., 8th Floor Toronto, Ontario.

MY ADDRf,SS FOR SERYICE IS:

Name: Stelian Stan

Address: 11 Lemon Grass Street
N2N 3R7, Kitchener
Ontario

Tel.: 519-895-2138

Fax:

Email: stelian.stan@gmail.com

MY LAWYER'S ADDRESS FOR
SERVICE IS (if applicable):

Name:

Address:

Tel.:

Fax:

Email:

t/ tj

- lli r- i- '"Date: July 1 4,2014 Signature:



NOTICE OF OBJECTION 

ONLY USE THIS FORM IF YOU DO NOT  LIKE THE 
HORSLEY SETTLEMENT 

TO: SISKINDS LLP 
680 Waterloo Street 
PO Box 2520 
London, ON N6A 3V8 

Attention: Nicole Young 

--Email: sinoforest@sisldnds.com  

RE: SINO-FOREST CORPORATION — HORSLEY SETTLEMENT 

I, 	r. 	(please check all boxes that apply): 
/(insert name) 

Si/ am a current shareholder of Sino –Forest Corporation 

S./ am a former shareholder of Sino –Forest Corporation 

O am a current noteholder of Sino –Forest Corporation 

o am a former noteholder of Sino –Forest Corporation 

o other (please explain) 

I acknowledge -that pursuant to the -order of Mr. - Justice Morawetz dated June 6, 2014 (the 
"Order"), persons wishing to object to the Horsley Settlement are required to complete and 
deliver this Notice of Objection to Siskinds LLP by mail, courier or email to be received by no 
later than 5:00 p.m. (Eastern Time) on July 17, 2014. 

I hereby give notice that I object to the Horsley Settlement for the following reasons (please 
attach extra pages if you require more space): 

ONLY SUBMIT AN OBJECTION IF YOU DO NOT LIKE THE HORSLEY 
SETTLEMENT 

NOTICE OF OBJECTTON

ONLY USE THIS FORM IF YOU DO NOT LIKE THE
HoRSLEYSETTLEM

TO: SISKII\IDS LLP
680 Waterloo Street
PO Box 2520
London, ON N6A 3V8

Attention: Nicole Young

.Email: sinoforest@siskinds.com

RE: SINO-FOREST CORPORATION-HORSLEYSETTLEMENT

(please check all boxes that apply):I,

J/
E/

am a current shareholder of Sino *Forest Corporation

am a former shareholder of Sino -Forest Corporation

am a curent noteholder of Sino -Forest Corporation

am a former noteholder of Sino -Forest Corporation

other (please explain)

I acknowledge-that pursuant to the-order of Mr.-Justice Morawetz dated June 6, 2014 (the
"Order"), persons wishing to object to the Horsley Settlement are required to complete and
deliver this Notice of Objection to Siskinds LLP by mail, courier or email to be received by no
later than 5:00 p.m. (Eastern Time) on July 17,2014.

I hereby give notice that I object to the Horsley Settlement for the following reasons (please
attach extra pages if you require more space):

ONLY ST'BMIT AII OBJECTION IF' YOU DO NOT LIKE TIIE IIORSLEY
SETTLEMENT

fl
D

tr



I DO NOT intend to appear at the hearing of the motion to approve the Horsley 
Settlement, and I understand that my objection will be filed with the court prior to the 
hearing of the motion at 10:00 a.m. on July 24, 2014, at 330 University Ave., 8th Floor 
Toronto, Ontario. 

0 	I DO intend to appear, in person or by counsel, and to make submissions at the hearing of 
the motion to approve the Horsley Settlement at 10:00 a.m. on July 24, 2014, at 330 
University Ave., 8th Floor Toronto, Ontario. 

MY ADDRESS FOR SERVICE IS: 	MY LAWYER'S ADDRESS FOR 
SERVICE IS (if applicable): 

Name: 

Address: °7 	C.,1 14I'c AQ 
Vri sc,z,/ki k Me 

A611: 07110 

Address: 

Tel.: 
	

Tel.: 

Fax: 	 Fax: 

Email: 	 Email: 

Date: 	**3 0 "took) 	9\eD (c.f. 	Signature: 

Name: 

-2-

I DO NOT intend to appear at the hearing of the motion to approve the Horsley
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at l0:00 a.m. on July 24,2a14, at 330 University Ave., 8th Floor
Toronto, Ontario.

I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Horsley Settlement at 10:00 a,m. on July 24, 2014, at 3.30
University Ave,, 8th Floor Toronto, Ontario.

MY AI}DRESS FOR SERVICE IS: n/fY LAWYER'S ADDRESS
SERVICE IS (if applicable):

Name:

Address:

F'OR

Tel.:

Fax:

Email:

Name: lA^ /w"r 5, P '

Address: q k7 Gl ,;lt" ll'.
6ttT s.lk,'rk y'l,B

Aortorho

Tel.:

Fax:

Email:

Date: 3orftrud lotf Signature:



NOTICE OF OBJECTION 

ONLY USE THIS FORM IF YOU DO NOT  LIKE THE 
HORS LEY SETTLEMENT 

TO: SISKINDS LLP 
680 Waterloo Street 
PO Box 2520 
London, ON N6A 3V8 

Attention: Nicole Young 

Email: sinoforest@siskinds.com  

RE: SINO-FOREST CORPORATION — HORSLEY SETTLEMENT 

--gctirte 

  

(please check all boxes that apply): 

 

(insert name) 

 

NI 	am a current shareholder of Sino –Forest Corporation 

fl 	am a former shareholder of Sino –Forest Corporation 

O am a current notcholder of Sino –Forest Corporation 

O am a former noteholder of Sino –Forest Corporation 

• other (please explain) 

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated June 6, 2014 (the 
"Order"), persons wishing to object to the Horsley Settlement are required to complete and 
deliver this Notice of Objection to Siskinds LLP by mail, courier or email to be received by no 
later than 5:00 p.m. (Eastern Time) on July 17, 2014. 

I hereby give notice that I object to the Horsley Settlement for the following reasons (please 
attach extra pages if you require more space): 

ONLY SUBMIT AN OBJECTION IF YOU DO NOT  LIKE THE HORSLEY 
SETTLEMENT 

Aoto,A,•4"T 	 brk4-46-0  

fAa .  A0(1-4z1-4, 	(omPk4-'Sflice■-d ANIO 	 .Ate- 	(go. 

NOTICE OF OBJECTION

ONILY USE THIS FORM IF YOU DO NOT LIKE THE
HORSLEY SETTLEMENT

TO: SISKINDS LLP
680 Waterloo Street
PO Box 2520
London, ON N6A 3VB

Attention: Nicole Youns

Email : sinoforest@siskinds.com

RE: SINO-FORf,ST CORPORATION - HORSLEY SETTLEMENT

I, Zt *l Jrurclf (please check all boxes that apply);

am a current shareholder of Sino *Forest Corporation

am a lormer shareholder of Sino -Forest Corporation

aln a current noteholder of Sino -F'orest Corporation

am a former noteholder of Sino -Forest Corporatiorr

other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated June 6, 2014 (the
"Order"), persons wishing to object to the Horsley Settlement are required to con4rlcte ancl

deliver this Notice of Objection to Siskinds LLP by rnail, courier or enrail to be receivcd by no
later than 5:00 p.nr. (Eastern Time ) on July 17,2014.

I hereby give noticc that I object to the Horsley Settlenrent fbr the folklwirrg reasot'ls (plcasc
attach extra pagcs if you rcquire more spacc):

ONLY SUBMIT AN OBJECTION IF YOU DO NOT LTKE THE HORSLEY
SETTLEMENT

e 3e tr4€.-r*rqr.*.1" '.=*5otr**l *,rog3{A W_

{
D

D

n
n

rrt0. f\",*rxl>_("*Pr-r'tt,": 4ruo 20uE Jb L€o.



O 	I DO NOT intend to appear at the hearing of the motion to approve the Horsley 
Settlement, and I understand that my objection will be filed with the court prior to the 
hearing of the motion at 10:00 a.m. on July 24, 2014, at 330 University Ave., 8th Floor 
Toronto, Ontario. 

O 	1 DO intend to appear, in person or by counsel, and to make submissions at the hearing of 
the motion to approve the Horsley Settlement at 10:00 a.m. on July 24, 2014, at 330 
University Ave., 8th Floor Toronto, Ontario. 

MY ADDRESS FOR SERVICE IS: 	MY LAWYER'S ADDRESS FOR 
SERVICE IS (if applicable): 

Name: 	 Name: 

Address: 	 Address: 

Tel.: 	 Tel.: 

Fax: 	 Fax: 

Email: 	 Email: 

Date: 	  Signature: 	  

1

I DO NOT intcnd to appear at the hearing of the motion to approve the Horsley
Settlement, and I undcrstand that my objection will be filed with the court prior to the
hearing of the motion at l0:00 a.m. on July24,20l4, at 330 University Ave..8th Floor
Toronto. Ontario.

I DO intend to appear, in pcrson or by counscl, and to make submissions at the hcarinq o1'

the motion to approve the l-lorsley Scttlernent at 10:00 a.m. on July 24,2014, at 330
Univcrsity Ave., Sth Floor Toronto, Ontario.

MY ADDRESS FOR SERYICE IS:

Name:

Address:

Tel.:

i;ax:

Enrail:

MY LAWYER'S ADDRESS
SERVICE IS (if applicable):

Name:

Address:

Tel.:

Fax:

Email:

Date: Signature:



NOTICE OF OBJECTION 

ONLY USE THIS FORM IF YOU DO NOT  LIKE THE 
HORSLEY SETTLEMENT 

TO: SISKINDS LLP 
680 Waterloo Street 
PO Box 2520 
London, ON N6A 3V8 

Attention: Nicole Young 

Email: sinoforest®siskinds.com  

RE: SINO-FOREST CORPORATION — HOP SLEY SETTLEMENT 

oral key\ ofiLcs- 
(insert name) 

 

(plevse check all boxes that apply): 

 

am a current shareholder of Sino —Forest Corporation 

am a former shareholder of Sino —Forest Corp.)ration 

am a current noteholder of Sino —Forest Corpk , ration 

am a former noteholder of Sino —Forest Corpt.ration 

other (please explain) 

I acknowledge that pursuant to the order of Mr. ustice Murawetz dated June 6, 2014 (the 
"Order"), persons wishing to object to the Horslc .  Settlement are required to complete and 
deliver this Notice of Objection to Siskinds LLP by nail, courier or email to be received by no 
later than 5:00 p.m. (Eastern Time) on July 17, 2014 

I hereby give notice that I object to the Horsley S ttlement . 'or the Ibllowing reasons (please 
attach extra pages if you require more space): 

ONLY SUBMIT AN OBJECTION 1F YO' DO NOT  LIKE  THE HORSLEY 
SETTLEMENT 

_OF 	 41, 	i el 	(a„r- 
c_k corpoice4-icirm  apa. 41Ae,ti a_Arec4---ors arc- 014-A47 

xiUr'o -\--o uftlAok. aCc__ 	 LA) ,4autc1-  
---9 

NOTICE OF OBJECTION

ONLY USE THIS FORM IF YOU DO NOT LIKE THE
HORSLEY SETTLEMENT

TO: SISKINDS LLP
680 Waterloo Street
PO Box 2520
London, ON N6A 3V8

Anention: Nicole Young

Email : sinoforest@siskinds.com

RE: SINO-FOREST CORPORATION-HOITSLEY SETTLEMBNT

,, "IV^bOrah ftnn # koo.' (pre;.se crrecrctrr boxc.- that appty):
(insert name)

n am a current shareholder of Sino -Forest Cor;'oration

{ am a lbrmer shareholder of Sino -Forest Corp,:ration

n am a current noteholder of Sino -Forest Corplration

D am a former noteholder of'Sino -Forest Corot.ration

! other (please explain)

I acknowledge that pursuant to the order ol'Mr. .ustice Mc.rrawecz dated June 6, 20 14 (the
"Order"), persons wishing to object to the Horslc' Scttlement arc recluired to complete and
deliver this Notice of Objection to Siskinds LLP by nail, coulier or er.ail to bc received by no
later than 5:00 p.m. (Eastern Time) on July 17,2014

I hcreby give notice that I object to the Horsley S rtlemerrt "br the lollowing rcasons (please
attach extra pages if you require morc space):

ONLY SUBMIT AN OBJECTION IF YOI. DO NOT LI!<E T}I.E HORSLEY
SETTLEMENT
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1:1 	I DO NOT intend to appear at tie heari 	of tli.. motion to approve the Horsley 
Settlement, and 1 understand that my object ,n will filed \ \ ith the court prior to the 
hearing of the motion at 10:00 a.m. on July 24, 2014 a 330 nivers'ty Ave., 8th Floor 
Toronto, Ontario. 

1/ I DO intend to appear, in person or by couns( . and to ir alce suh nissions rt the hearing or 
the motion to approve the Horsley Settlem, )t at 10 r  a.m. a July 24, 2014, at 330 
University Ave., 8th Floor Toronto, Ontario. 

MY ADDRESS FOR SERVICE IS: LA WY 	ADDRESS FOR 

Name: Rloccoi‘  
Address: 
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1 

En 

Date:  juirv, 	d■ Q)Ly 	Signatt 
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D I DO NOT intend to appear at tl;c heari ; of'th.'motion to npl)rove the l-lorsley

Settlement, and I understand fiat m.y object rrr rvill r. tlled irith the ccurt prior to the

hearing of the motion at l0:00 a.m. on July 24,2014 rt 330 i-rrivels:ry z\ve.,8tlr Floor
Toronto, Ontario.

{ I DO intcnd to appear, in person or by counst . arrcl to rl rl<e s.rl. ,rissiorrs r,t thc lrcaring of
the motion to approve the Horsley Seillem, rt nt l0'i0 l.nr. , n July 24.20i4, at i30
University Avc., 8th Floor Toronto, t)ntario.

MY ADDRtrSS II-OIT SIRVICE tS:
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NOTICE OF OBJECTION 

ONLY USE THIS FORM IF YOU DO NOT  LIKE THE 
HORSLEY SETTLEMENT 

TO: SISKINDS LLP 
680 Waterloo Street 
PO Box 2520 
London, ON N6A 3V8 

Attention: Nicole Young 

Email: sinoforest@siskinds.com  

RE: SINO-FOREST CORPORATION — HORSLEY SETTLEMENT 

' 	, _MR& (0 	 LC  
(insert name) 

 

(please check all boxes that apply): 

 

O am a current shareholder of Sino –Forest Corporation 

am a former shareholder of Sino –Forest Corporation 

O am a current noteholder of Sino –Forest Corporation 

o am a former noteholder of Sino –Forest Corporation 

O other (please explain) 

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated June 6, 2014 (the 
"Order"), persons wishing to object to the Horsley Settlement are required to complete and 
deliver this Notice of Objection to Siskinds LLP by mail, courier or email to be received by no 
later than 5:00 p.m. (Eastern Time) on July 17, 2014. 

I hereby give notice that I object to the Horsley Settlement for the following reasons (please 
attach extra pages if you require more space): 

ONLY SUBMIT AN OBJECTION IF YOU DO NOT  LIKE THE HORSLEY 
SETTLEMENT 
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NOTICE OF OBJECTION

HORSLEY S

TO: SISKINDS LLP
680 Waterloo Street
PO Box 2520
London, ON N6A 3V8

Attention: Nicole Young

Email : sinoforest@siskinds.com

RE: SINO-FOREST CORPORATION- HORSLEY SETTLEMENT

D

{
D

D

tr

ONLY USE THIS FORM IF YOU DO NOT LIKE T}IE
ETTLEMT-

i\l t,l"t
I , -.l .l(-hnfo l,r W I {(n,.^. (please chcck all boxes that apply):

(insert name)

am a ourrent shareholder ofSino -Forest Corporation

am a former shareholder of Sino -Forest Corporation

am a current noteholder of Sino -Forest Corporation

am a former noteholder of Sino -Forest Comoration

other (please explain)

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated June 6, 2014 (the

"Ordef), persons wishing to objcct to thc llorsley Seftlement are required to complele and
deliver this Notice of Objection to Siskinds LLP by mail, courier or email to be received by no
Iater than 5:00 p.m. (Eastern Time) on July 17, 2014.

I hereby give notice that I object to the Horsley Settlement for the following reasons (pleasc

attach extra pages ifyou require more space):

ONLY SUBMIT AN OBJECTION IT YOU DO NOT LIKE THE HORSLEY
SETTLEMENT

6{
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-"Iwo 	 cA.accipo-64-LetA 4c, 	 (,)--kr ta-k. 
0 	I DO N01" intend to appear at t e hearing of the motion to approve the Borst cc,  

Settlement, and I understand that my objection will be filed with the court prior to the  
hearing of the motion at 10:00 a.m. on July 24, 2014, at 330 University Ave., 8th Floor 
Toronto, Ontario. 

1 DO intend to appear, in person or by counsel, and to make submissions at the hearing of 
the motion to approve the Horsley Settlement at 10:00 a.m. on July 24, 2014, at 330 
University Ave., 8th Floor Toronto, Ontario. 

e • 	rime, 40 
L,1014 	Ur fre.,(‘ -14.(v:i  
kIY ADDRESS FOR SERVICE IS: 	MY LAWYER'S ADDRESS FOR 

SERVICE IS (if applicable): 

Name: Name: .1. 12 \oorcd,,, 	skcer--- 	Name: 

Address: 0 
104c ,c.14 Avt- 

."-cd1o„„v.--1 0 .  
Address: 

Tel.: 1,4t 	-- 	Li Tel.: 

Fax: 	 Fax: 

tAj   Email: 	I s..t.o.A._@ 	ervilec„,e,4  Email: 

kurtrt-  ,2).j  4ip  

.) Date: A

i 

 

Signature: 
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4w'atW,,h
d: uD

Toronto, Ontario,

A/ | DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Horsley Settlement at 10:00 a.m. on luly 24,2014, at 330
[Jniversity Ave., 8th Floor Toronto, Ontario.

MY LAWYER'S ADDRESS FOR
SERVICE IS (if applicable):

Name:

Address:

Tel.:

Fax:

Emair:r[- 
L{ ] lo'r-€., U,fd"ct'', 

Email:
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MY A-DDRESS FOR SERVICE IS:

Name: jVVr.t"l^')'L'r,,-*
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Fax:
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NOTICE OF OBJECTION 

ONLY USE THIS FORM IF YOU DO NOT  LIKE THE 
HORS LEY SETTLEMENT 

TO: SISIUNDS LLP 
680 Waterloo Street 
PO Box 2520 
London, ON N6A 3V8 

Attention: Nicole Young 

Email: sinoforest@siskinds.com  

RE: SINO-FOREST CORPORATION — HORSLEY SETTLEMENT 

pEl 	1EA 	Lk) tr 
(insert name) 

 

(please check all boxes that apply): 

 

am a current shareholder of Sino –Forest Corporation 

am a former shareholder of Sino –Forest Corporation 

am a current noteholder of Sino –Forest Corporation 

CPS  am a former noteholder of Sino –Forest Corporation 

0 	other (please explain) 

1 acknowledge that pursuant to the order of Mr. Justice Morawetz dated June 6, 2014 (the 
"Order"), persons wishing to object to the Horsley Settlement are required to complete and 
deliver this Notice of Objection to Siskinds LLP by mail, courier or email to be received by no 
later than 5:00 p.m. (Eastern Time) on July 17, 2014. 

I hereby give notice that I object to the Horsley Settlement for the following reasons (please 
attach extra pages if you require more space): 

ONLY SUBMIT AN OBJECTION IF YOU DO NOT  LIKE THE HORSLEY 
SETTLEMENT 

NOTICE OF ORIECTION

ONLY USE THIS FORM IF YOU RO NOT LIKE THE
HORSLEY SETTLEMENT

TO: STSKINDS LLP
680 Waterloo Skeet
PO Box 2520
London. ON N6A 3V8

Attention: Nicole Young

Email : sinoforest@siskinds.com

RE: SINO-F'OREST CORPORATION - HORSLEY SETTLEMENT

.:\q'n \ i. I I

I , iyhj i-11[4 , LU L\ (ptease check all boxes that appty):
' (inscrt name)

E/ am a cuffent shareholder of Sino -Forest Corporation

{ am a former shareholder of Sino -Forest Corporation

6' am a current noteholder of Sino -Forest Corporation

d am a former noteholder of Sino -Forest Corporation

n other (please cxplain)

I acknowlcdge that pursuant to the order of Mr. Justice Morawetz dated June 6, ?01.1 (the
"Order"), persons wishing to object to thc Horslcy Settlement arc requirecl to complete and
deliver this Notice of Objection to Siskinds I-LP by mail, courier or email to be rcceivecl by ncr

later than 5:00 p.m. (Eastern Time) on July 17 ,2014.

I hereby give notice that I object to the Horsley Settlcment for the following reasons (please
attach extra pages if you require more space):

ONLY SUBMIT AN OBJECTION IF YOU DO NOT LIKE THE HORSLEY
SfTTLEMENT
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Ell 	I DO NOT intend to appear at the hearing of the motion to approve the Horsley 
Settlement, and I understand that my objection will be filed with the court prior to the 
hearing of the motion at 10:00 a.m. on July 24, 2014, at 330 University Ave., 8th Floor 
Toronto, Ontario. 

0 	I DO intend to appear, in person or by counsel, and to make submissions at the hearing of 
the motion to approve the Horsley Settlement at 10:00 a.m. on July 24, 2014, at 330 
University Ave., 8th Floor Toronto, Ontario. 

MY ADDRESS FOR SERVICE IS: 	MY LAWYER'S ADDRESS FOR 
SERVICE IS (if applicable): 

Name:X.-• HiAn J u 

Address: 	2)21 — I I 
dyrr R 
T7') 	 -1 

Name: 

Address: 

Tel.: Tel.: 

Fax: 	 Fax: 

Email: 	 Email: 

Date: lidtt /1 1 Signature: 

= =='

a

I DO NOT intend to appear at the hearing of the motion to approve the Horsley
Settlement, and I understand that my objection will be filed with the court prior to the

hearing of the motion at l0:00 a.m. on July 24, 2Al4,at 330 University Ave.,Sth Floor
Toronto, Ontario.

I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Horsley Settlement at 10:00 a.m. on July 24,2014, at 330

Universitv Ave.. 8th Floor Toronto" Ontario.

MY ADDRESS FOR SERVICE IS:

arl

Name: kr l-{U.n ti r.l

nddress: lJi2l * t I t n A I'e
Scihtur^rffn A.13
Ttr I f-,F Iul

rer: -["{c --t.{t - ui7t
Fax:

Email:

/:-.l ,\'t r"i,r,irl
Date: \Ltt! 15 , '.zutY

MY LAWYER'S ADDRESS
SERVICE IS (if applicable):

Name:

Address:

Tel.:

Fax:

Email:

Signature:



NOTICE OF OBJECTION 

ONLY USE THIS FORM IF You DO NOT  LIKE THE 
HORSLEY SETTLEMENT 

TO: SISKINDS LLP 
680 Waterloo Street 
PO Box 2520 
London, ON N6A 3V8 

Attention: Nicole Young 

Email: sinoforest@siskinds.c.om  

RE: SINO-FOREST CORPORATION — HORSLEY SETTLEMENT 

I , 	141-E-y Art4 rkoFf-   (please check all boxes that apply): 
(insert ame) 

1/1‘ am a current shareholder of Sino –Forest Corporation 

o am a former shareholder of Sino –Forest Corporation 

o am a current noteholder of Sino –Forest Corporation 

O am a former noteholder of Sino –Forest Corporation 

o other (please explain) 

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated June -6, 2014- (the 
"Order"), persons wishing to object to the Horsley Settlement are required to complete and 
deliver this Notice of Objection to Siskinds LLP by mail, courier or email to be received by no 
later than 5:00 p.m. (Eastern Time) on July 17, 2014. 

I hereby give notice that I object to the Horsley Settlement for the following reasons (please 
attach extra pages if you require more space): 

ONLY SUBMIT AN OBJECTION IF YOU DO NOT LIKE THE HORSLEY 
SETTLEMENT 

I,

NOTICA OF OBJECTION

ONLY USE THIS FORM IF YOU DO NOT LIKX THE
HORSLEY SETTLEMENT-

TO: SISKINDS LLP
680 Waterloo Street
PO Box 2520
London, ONN6A3VB

Attention: Nicole Young

Email: sinoforest@siskinds.com .- :

RE: SINO-FOREST CORPORATION - IIORSLEY SETTLEMENT

(please check all boxes that apply):

am a current shareholder of Sino -Forest Corporation

am a former shareholder of Sino -Forest Corporation

am a current noteholder of Sino -Forest Corporation

am a former noteholder of Sino -Forest Corporation

other (please explain)

I acknowledge that pursuant.to the order of Mr. Justice Morawetz dated June-6, 2014-.(the
"Order'), persons wishing to object to the Horsley Settlement are required to complete and
deliver this Notice of Objection to Siskinds LLP by mail, courier or email to be received by no
later than 5:00 p.m. @astern Time) on July 17,2014.

I hereby give notice that I object to the Horsley Settlement for the following reasons (please

attach exha pages if you require more space):

ONLY STTBIT{IT AN OBJECTION IF' YOU DO NOT LIKE TITf, IIORSLEY
SETTLEMENT

z --
o
tr
tr

o



I DO NOT intend to appear at the hearing of the motion to approve the Horsley 
Settlement, and I understand that my objection will be filed with the court prior to the 
hearing of the motion at 10:00 a.m. on July 24, 2014, at 330 University Ave., 8th Floor 
Toronto, Ontario. 

0 	I DO intend to appear, in person or by counsel, and to make submissions at the hearing of 
the motion to approve the Horsley Settlement at 10:00 a.m. on July 24, 2014, at 330 
University Ave., 8th Floor Toronto, Ontario. 

Name: c-711H`L E-?/ 	14.0  

Address:  

s77 /---uc- 

H Iv .2_ CI 
Tel.: 

Fax: 
	

Fax: 

Email: 	 Email: 

MY ADDRESS FOR SERVICE IS: 	MY LAWYER'S ADDRESS FOR 
SERVICE IS (if applicable): 

Name: 

Address: 

Tel.: 

Date: 

 

22/ 

   

-2-

I DO NOT intend to appear at the hearing of the motion to approve the Horsley
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on July 24,2014, at 330 University Ave., 8th Floor
Toronto, Ontario.

I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Horsley Settlement at 10:00 a.m. on luly 24, 2014, at 330
University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERYICf, IS: MY LAWYER'S ADDRESS FOR
SERVICE IS (if appticable):

Name:

Address:

Tel.:

Fax:

Email:

Name: {7x*t9/ lZf* lotr
Address: J-l 3J %DQlD/Ze- ,

Cpfr sf /-''e @v</-u<-

/1 rvu LC?
'r I

Tel.:

Fax:

Email:

Date: ,9 | , *, tt''T



NOTICE OF OBJECTION 

ONLY USE THIS FORM IF You DO NOT  LIKE THE 
HORSLEY SETTLEMENT 

TO: SISKINDS LLP 
680 Waterloo Street 
PO Box 2520 
London, ON N6A 3V8 

Attention: Nicole Young 

Email: sinoforest@siskinds.com  

RE: SINO-FOREST CORPORATION — HORSLEY SETTLEMENT 

1,72/EA /'ETM ikoFF- 	(please check all boxes that apply): 
(insert name) 

  

	

)11 	

am a current shareholder of Sino –Forest Corporation 

0  am a former shareholder of Sino –Forest Corporation 

	

0 	am a current noteholder of Sino —Forest Corporation 

	

O 	am a former noteholder of Sino –Forest Corporation 

	

o 	other (please explain) 

I acknowledge that pursuant to the order of Mr. Justice Morawetz dated June 6 0  2014 (the 
"Order"), persons wishing to object to the Horsley Settlement are required to complete and 
deliver this Notice of Objection to Siskinds LLP by mail, courier or email to be received by no 
later than 5:00 p.m. (Eastern Time) on July 17, 2014. 

I hereby give notice that I object to the Horsley Settlement for the following reasons (please 
attach extra pages if you require more space): 

ONLY SUBMIT AN OBJECTION IF YOU DO NOT  LIKE THE HORSLEY 
SETTLEMENT 

xn

NOTTCE OF OBJECTION

ONLY USE THIS FORM IF YOU DO NOT LIKE THE
HORSLEY SETTLEME].IT

TO: SISKII\DS LLP
680 Waterloo Street
PO Box 2520
London, ONN6A 3V8

Attention: Nicole Young

' 
Email: sinoforest@siskinds.com

RE: SINO-I'OREST CORPORATION - IIORSLEY SETTLEMENT

,, f/lfA YTAN fp. ff (please check an boxes thatappty):

am a current shareholder of Sino -Forest Corporation

am a former shareholder of Sino -Forest Comoration

n am a current noteholder of Sino -Forest Corporation

D am a former noteholder of Sino -Forest Corporation

n other (please explain)

I acl..nowledge that pursuant to the order of Mr. Justice Morawetz dated June 6, 2014 (the
"Order'), persons wishing to object to the Horsley Settlement are required to complete and
deliver this Notice of Objection to Siskinds LLP by mail, courier or email to be received by no
later than 5:00 p.m. (Eastern Time) on July 17,2014.

I hereby give notice that I object to the Horsley Settlement for the following reasons (please
attach extra pages if you require more space):

ONLY SUBMIT AN OBJECTION IF YOU DO NOT LIKE TIIE HORSLEY
SETTLEMENT
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I DO NOT intend to appear at the hearing of the motion to approve the Horsley 
Settlement, and I understand that my objection will be filed with the court prior to the 
hearing of the motion at 10:00 a.m. on July 24, 2014, at 330 University Ave., 8th Floor 
Toronto, Ontario. 

I DO intend to appear, in person or by counsel, and to make submissions at the hearing of 
the motion to approve the Horsley Settlement at 10:00 a.m. on July 24, 2014, at 330 
University Ave., 8th Floor Toronto, Ontario. 

MY ADDRESS FOR SERVICE IS: 	MY LAWYER'S ADDRESS FOR 
SERVICE IS (if applicable): 

Name: 	 V-Eri.̀  I Kc 	Name: 

Address: SI3 6 
	

Address: 

CoT-Q-- 	Luc— Ck9  

/NI 	2_C-7 

Tel.: 	 Tel.: 

Fax: 	 Fax: 

Email: 	 Email: 

Date: 	JUL — I 2914 Signature: ap,  

= =f-:

-2-

{

Name:

Address:

&Te-

I DO NOT intend to appear at the hearing of the motion to approve the Horsley
Settlement, and I understand that my objection will be filed with the court prior to the
hearing of the motion at 10:00 a.m. on luly 24, 2014, at 330 University Ave., 8th Floor
Toronto, Ontario.

I DO intend to appear, in person or by counsel, and to make submissions at the hearing of
the motion to approve the Horsley Settlement at 10:00 a.m. on July 24,2014, at 330
University Ave., 8th Floor Toronto, Ontario.

MY ADDRESS FOR SERWCE IS: MY LAWYER'S ADDRESS
SERVTCE IS (if applicable):

Name:

Address:

FOR

fu
{b
ST
l//Hr

Tel.:

Fax:

Email:

eA Ydnt roFF

73 E LvR(oca-
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Tel.:

Fax:

Email:

Date: luL -lefl{ Signature:



Nicole Young 

From: 	 cling yu <yu909qing@gmail.com > 
Sent: 	 Monday, June 16, 2014 11:18 AM 
To: 	 Nicole Young 
Cc: 	 Dan.Marshall@ic.gc.ca ; Bill.James@ic.gc.ca ; CSA ACVM Secretariat; 

sfc@fticonsulting.com ; Emily Cole; Simon Bieber; finance@iiroc.ca ; 
kwynne.mpp.co@liberal.ola.org ; info@faircanada.ca ; minister.industry@ic.gc.ca ; 
ccbc@ccbc.com; jcharest@mccarthy.ca  

Subject: 	 Sino-Forest Securities Class Action - I, as a current shareholder, OBJECT 

As a current shareholder of Sino-Forest, I object the Horsley settlement, the E&Y settlement or any 
other settlements, because it is ridiculous to continue to cover up the wrong allegations against 
Sino-Forest with these settlements, after the truth has already been revealed to the public by Ned 
Goodman a year ago. 

Settlements are awards for former shareholders, but punishments for current shareholders. 

Former shareholders chose to believe Muddy Waters and they sold out their shares. The settlement 
with E&Y and any other defendant or third parties will be extra money for them. Since Sino-Forest 
is not fraud, the former shareholders will actually be awarded for making the wrong decision of 
selling the shares. 

On the contrary, current shareholders like me myself, will actually be punished by the settlements, 
because the settlements will cover up for the OSC's wrong allegations. We current shareholders 
will be forced to accept our huge lose, despite that we are right about that the company is not fraud 
and we have made the correct decision. 

There are enough evidences to show that the OSC is wrong on its allegations against Sino-Forest, alleging fake 
contracts and non-existence of the forests: 

- Ned Goodman revealed that the OSC has no evidence and the allegation against Sino-Forest is groundless; 
http://www.stockhouse.com/opinion/movers-shakers/2013/05/17/canada-needs-a-better-stock-exchange-says-
ned-goodman   

- The Chinese court ruled that the OSC's allegations against Sino-Forest are groundless; 
http://www.lawvee.org/Case/Case  Data.asn?ChannelID=2010102&KeyWord=&RID=3348787 

- Subsidiaries of Sino-Forest claim the ownership of valuable assets in China, including Sino-Maplc's 
ownership of over eight million acres of forests; 
http://v.youku.com/v  show/id XNTOzNzgxMi YO.html  

- The Gowlings' presentation confirmed the existence of Sino-Forest's trees: 
http://www.youtube.com/watch?v —ZCRmt5bT6Z8  

1 

Nicole Young

From: qing yu <yu909qing@gmail.com>
Sent Monday, June 16, 201411:18 AM
To: Nicole Young

Cc Dan.Marshall@ic.gc.ca; Bill.James@ic.gc.ca; CSA ACVM Secretariat;
sfc@fticonsulting.com; Emily Cole; Simon Bieber; finance@iiroc.ca;
kwynne.mpp.co@liberal.ola.org; info@faircanada.ca; minister.industry@ic.gc,ca;
ccbc@ccbc.com; jcharest@ mccarthy.ca

Subject Sino-Forest Securities Class Action - I, as a current shareholder, OBJECI

As a current shareholder of Sino-Forest, I object the Horsley settlement, the E&Y settlement or any
other settlements, because it is ridiculous to continue to cover up the wrong allegations against
Sino-Forest with these settlements, after the truth has already been revealed to the public by Ned
Goodman a year ago.

Settlements are awards for former shareholders, but punishments for current shareholders.

Former shareholders chose to believe Muddy Waters and they sold out their shares. The settlement
with E&Y and any other defendant or third parties will be extra money for them. Since Sino-Forest
is not fraud, the former shareholders will actually be awarded for making the wrong decision of
selling the shares.

On the contraryo current shareholders like me myself will actually be punished by the settlements,
because the settlements will cover up for the OSC's wrong allegations. We current shareholders
will be forced to accept our huge lose, despite that we are right about that the company is not fraud
and we have made the correct decision.

'fhere are enough evidences to show that the OSC is wrong on its allegations against Sino-Forest, alleging fake
contracts and non-existence ofthe forests:

- Ned Goodman revealed that the OSC has no evidence and the allegation against Sino-Forest is groundless;

http://www.stockhouse.com/opinion/movers-shakers/2013/05/17lcanada-needs-a-better-stock-exchange-says-
ned-goodman

- The Chinese court ruled that the OSC's allegations against Sino-Forest are groundless;

http:i/www.lawyee.ore/Case/Case_Data.asp?ChannellD=2010102&KevWord:&RID:3348787

- Subsidiaries of Sino-Forest claim the ownership of valuable assets in China, including Sino-Maple's
ownership of over eight million acres of forests;
lrttp://v.youku.com/v show/id-XNTOzNzexMj Y0.html

- The Gowlings' presentation confirmed the existence of Sino-Forest's trees:

htto ://wr"w.voutube. com/watch?v=ZcRmt5bT6Z 8



- The Chinese Forestry Bureaus have confirmed the ownership of the company's forest assets and they have not 
announced any change of their confirmations; 

- The State Forestry Administration of PRC has awarded Allen Chan the highest award of the Chinese forestry 
industry and it has not announced any change of the award giving or taking back; 

- <<China Green Times>>, an official newspaper administrated by the State Forestry Administration of PRC, 
has interviewed Allen Chan in August 2012, and the report confirmed that Sino-Forest owns forest resources in 
China of over 800,000 hectares. 
http ://vvww. greentimes. com/green/news/ren  wu/xwrw/content/2012-10/23/content 197993 .htm  

2 

i ?"=

- The Chinese Forestry Bureaus have confirmed the ownership of the company's forest assets and they have not

announced any change of their confirmations;

- The State Forestry Administration of PRC has awarded Allen Chan the highest award of the Chinese forestry

industry and it has not announced any change of the award giving or taking back;

- <<China Green TimeP), an official newspaper administrated by the State Forestry Administration of PRC,

has interviewed Allen Chan in August 2012, and the report confirmed that Sino'Forest owns forest resources in
China of over 800,000 hectares.

http://www.greentimes.com/sreen/news/renwu/xwrilcontent/2O12-10/23lcontent-197993.htm



IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT, R.S.C. 
1985, c.C-36, AS AMENDED AND IN THE MATTER OF A PLAN OF COMPROMISE OR 

ARRANGEMENT OF SINO-FOREST CORPORATION 

Court File No.: CV-12-9667-00-CL 
Court File No.: CV-11-431153-00CP 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

Proceeding commenced at Toronto 

Proceeding under the Class Proceedings Act, 1992 

AFFIDAVIT OF DANIEL E. H. BACH 

KOSKIE MINSKY LLP 
900-20 Queen Street West 
Box 52 
Toronto, ON M5H 3R3 
Kirk M. Baert (LSUC#: 309420) 
Tel: 416.5952117/Fax: 416.204.2889 
Jonathan Ptak (LSUC#: 45773F) 
Tel: 416.595.2149/Fax: 416.204.2903 

SISIUNDS LLP 
680 Waterloo Street 
P.O. Box 2520 
London, ON N6A 3V8 
A. Dimitri Lascaris (LSUC#: 50074A) 
Tel: 519.660.7844/Fax: 519.660.7845 
Charles M. Wright (LSUC#: 36599Q) 
Tel: 519.660.7753/Fax: 519.660.7754 

PALIARE ROLAND ROSENBERG 
ROTHSTEIN LLP 
155 Wellington Street, 35 th  Floor 
Toronto, ON M5V 3H1 
Ken Rosenberg (LSUC #2110211) 
Massimo Starnino (LSUC #410486) 
Tel: 416-646-4300/Fax: 416-646-4301 

Lawyers for the Ad Hoc Committee of Purchasers of the 
Applicant's Securities, including the Class Action Plaintiffs 

2409026.3 

IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT, R.S.C.
1985, c.C-36, AS AMENDED AND IN THE MATTER OF A PLAN OF COMPROMISE OR

Court File No.:
Court File No.:

cv-12-9667-00-cL
cv-l l-431153-00cP

ARRANGEMENT OF SINO-FOREST CORPORATION

ONTARIO
SUPERIOR COURT OF JUSTICE

Proceeding commenced at Toronto

Proceeding under the C/ass Proceedings Act, 1992

AFFIDAVIT OF DANIEL E. H. BACH

KoSKIEMINSKYLLP
900-20 Queen Street West
Box 52
Toronto, ON M5H 3R3
Kirk 1Vl. Baert (LSUC#:3O942O)
Tel: 416.595 2l I 7/Fax: 41 6.204.2889
Jonathan Ptak (LSUC#: 45773F)
Tel: 416.595.2149/Fax: 416.204.2903

SISKINDS LLP
680 Waterloo Street
P.O. Box 2520
London, ON N6A 3V8
A. Dimitri Lascaris (LSUC#: 500744)
Tel: 5 I 9.660.7 844 lF ax: 519.660.1 845
Charles M. Wright (LSUC#:36599Q)
Tel: 5 I 9.660.77 53 lFax: 519.660.77 54

PALIARE RoLAND RosENBf, RG

ROTHSTEIN LLP
155 Wellington Street, 35s Floor
Toronto, ON MsV 3Hl
Ken Rosenberg (LSUC #21fi2IJ)
Massimo Starnino (LSUC #41048G)
Tel: 416-646-4300/Fax: 41 6-646-4301

Lawyers for the Ad Hoc Cornmittee of Purchasers of the
Applicant's Securities, including the Class Action Plaintiffs

24W026.3 |l.e

rkfil



18.E1 



The Trustees of the Labourer's Pension Fund 	Sino-Forest Corporation, et al. 
of Central and Eastern Canada, et al. 	and 
Plaintiffs 	 Defendants 
IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT, 
R.S.C. 1985, c. C-36, AS AMENDED, AND IN THE MATTER OF A PLAN OF 
COMPRISE OR ARRANGEMENT OF SINO-FOREST CORPORATION 

Court File No: CV-11-431153-00CP 

Court File No: CV-12-9667-00CL 

ONTARIO 
SUPERIOR COURT OF JUSTICE 

Proceedings Under the Class Proceedings Act, 1992 
Proceeding commenced at Toronto 

MOTION RECORD 
Fee Approval Motion, Returnable July 24, 2014 

KOSKIE MINSKY LLP 
20 Queen Street West, Suite 900, Box 52 
Toronto ON M5H 3R3 
Kirk M. Baert (LSUC#: 309420) 
Tel: (416) 595-2117/Fax: (416) 204-2889 
Jonathan Ptak (LSUC#: 45773F) 
Tel: (416) 595-2149/Fax: (416) 204-2903 

SISKINDS LLP 
680 Waterloo Street, P.O. Box 2520 
London ON N6A 3V8 
Charles M. Wright (LSUC#: 36599Q) 
Tel: (519) 660-7753/Fax: (519) 660-7754 
A. Dimitri Lascaris (LSUC#: 50074A) 
Tel: (519) 660-7844/Fax: (519) 660-7845 

PALAIRE ROLAND ROSENBERG ROTHSTEIN LLP 
155 Wellington Street West, Floor 35 
Toronto ON M5V 3H1 
Ken Rosenberg (LSUC#: 21102H) 
Tel: (416) 646-4304/Fax: (416) 646-4301 
Massimo Starnino (LSUC#: 41048G) 
Tel: (416) 646-7431/Fax: (416) 646-4301 

Lawyers for the Ad Hoc Committee of Purchasers of 
the Applicant's Securities, including the Representative 
Plaintiffs in the Ontario Class Action 

The Trustees of the Labourer's Pension Fund
of Central and Eastern Canada, et al.
Plaintiffs

Sino-Forest Corporation, et al.

Defendants

Court File No: CV-11-431153-00CP

Court File No: CV-12-9667-00CL

and

IN THE MATTER OF THE COMPANIES' CREDITORS ARRANGEMENT ACT,
R.S.C. 1985, c. C-36, AS AMENDED, AND IN THE MATTER OF A PLAN OF
COMPRISE OR ARRANGEMENT OF SINO-FOREST CORPORATION

ONTARIO
SUPERIOR COURT OF JUSTICE

Proceedings Under the C/ass Proceedings Act, 1992

Proceeding commenced at Toronto

MOTION RECORI)
Fee Approval Motion, Returnable July 2412014

KOSKIE MINSKYLLP
20 Queen Street West, Suite 900, Box 52
Toronto ON M5H 3R3
Kirk M. Baert (LSUC#:309420)
Tel: (4 I 6) 595 -21 l7 IF ax: (41 6) 204-2889
Jonathan Ptak (LSUC#: 45773F)
Tel: (416) 595-2l49lFax: (a16) 204-2903

SISKINDS LLP
680 Waterloo Street, P.O. Box2520
London ON N6A 3V8
Charles M. Wright (LSUC#: 36599Q )
Tel: (5 19) 660-77 53Fax: (5 19) 660-77 54
A. Dimitri Lascaris (LSUC#: 50074A)
Tel: (5 l9) 660-7 844Fax: (5 l9) 660-7845

PALAIRE ROLAND ROSENBERG ROTHSTEIN LLP
155 Wellington Street West, Floor 35
Toronto ON M5V 3Hl
Ken Rosenberg (LSUC# : 2llOZII)
Tel: (416) 646-43048ax: (4 16) 646-4301
Massimo Starnino (LSUC#: 41048G)
Tel: (416) 646-743rlFax: (416) 646-4301

Lawyers for the Ad Hoc Committee of Purchasers of
the Applicant's Securities, including the Representative
Plaintiffs in the Ontario Class Action


	TABLE OF CONTENTS
	Tab 1 - AMENDED Notice of Motion 
	Tab 2 - Affidait of Wright
	Exhibit - A
	1
	2
	3
	4

	Tab 3 - Affidavit of Bach
	Exhibit - A
	Exhibit - B
	Exhibit - C
	Exhibit - D



